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Viazené damy, vaZeni pani,

v uplynulom roku sa Fond ochrany vkladov
podielal vramci procesu vstupu Slovenskej
republiky do eurozony najmd na realizacii
legislativy  k  zavedeniu  meny  euro
v Slovenskej republike, a to hlavne na priprave
stym suvisiacich zmien zakona o ochrane
vkladov. V zaujme podpory stabilizacie
finan¢ného sektora v zakone o ochrane vkladov
boli vykonané aj zmeny, ktorymi bol zruSeny
limit ochrany vkladov a spoluti€ast’” vkladatel'a
na ochrane, ¢o v praxi predstavuje
neobmedzenti ochranu zdkonom chranenych
vkladov. V sulade seuropskou smernicou
o systémoch ochrany vkladov bol vytvoreny
priestor aj pre dobrovolné doplnkové krytie
vkladov v pobockach zahrani¢nych bank
pozivajuice  vyhody jedného  bankového
povolenia.

StubezZne s realizaciou legislativnych zmien
boli vroku 2008 uskutocnené aj viaceré
nevyhnutné opatrenia Fondu ochrany vkladov
technicko-administrativneho a metodického
charakteru. Vyznamna bola zdsadnd uprava
informacnych  systétmov  Fondu ochrany
vkladov.

V minulom roku sa Fond ochrany vkladov
podielal na pozitivnom posune vo Vyvoji
konkurznych konani, v ktorych zastava poziciu
ucastnika z titulu vyplacania nahrad
za  nedostupné  bankové  vklady. Po
uspokojeni pohladavky Fondu v konkurze
vedenom na majetok Dopravnej banky
(v sume 789 384 946,32 Sk) bolo uznesenim
Krajského sudu v Banskej Bystrici v juli 2008
toto konkurzné konanie zrusené. K svojmu
zaveru speje aj konkurzné konanie vedené na
majetok AG Banky. V pripadoch Slovenska
kreditna banka a Devin banka sa pod dohl'adom
veritel'skych ~ vyborov, ktorym  predseda
zastupca Fondu ochrany vkladov, pokracuje
v speflazovani majetku konkurznej podstaty.

Pouzitie finanéného prijmu z prispevkov
bank na splatenie Casti uveru pre zabezpeéenie :
vyplacania néhrad za nedostupné bankové
vklady vyznamne ovplyvnilo znizenie dlhovej :
pozicie Fondu ochrany vkladov v priebehu roka :
2008, a to na 664,96 mil. Sk. Vyska prispevkov :
bank do Fondu na rok 2008 predstavovala :
0,2 % z objemu chranenych vkladov. :

Vramci medzindrodnych aktivit sa Fond
ochrany vkladov prostrednictvom Europskeho :
fora  poistovatelov ~ vkladov  zucastioval :
na priprave zmien eurosmernice o systémoch
ochrany vkladov.

K plneniu délezitych uloh Fondu ochrany :

vkladov  prispela  efektivna  spolupraca
s predstavitelmi  Ministerstva financii SR,
Narodnej  banky  Slovenska,  Slovenskej :
bankove;  asociacie,  komernych  bank :

apoboCiek  zahranicnych bank, ako aj
s d’alSimi kompetentnymi institiciami.

Vazené damy, vazeni pani,

na zaver mi dovol'te podakovat sa vsetkym
zastupcom uvedenych institicii, ¢lenom Rady,
Dozornej rady, Prezidia Fondu ochrany
vkladov, ako aj zamestnancom Fondu za ich :
pracovné nasadenie, pri zabezpeCovani uloh :
vyplyvajicich z hlavnych ¢&innosti Fondu :
ochrany vkladov v roku 2008. :
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Ing. Stefan Kralik
predseda Rady
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Pre Fond ochrany vkladov bol rok 2008
vyznamnym z hl'adiska prijatia pravnej upravy
zékona o ochrane vkladov, v zmysle ktorej od
1. novembra 2008 je neobmedzena vyska garancie
vkladov v bankach na Slovensku a na zaklade
ktorej ma vkladatel’ pravo na ndhradu v celej vyske
nedostupného vkladu bez akejkol'vek jeho
spoluticasti.

Zaroven sa pre pobocCky zahrani¢nych bank,
ktoré pdsobia na Slovensku a prijimaja vklady na
zaklade pozivania vyhody jedného bankového
povolenia, vytvorili zdkonné moznosti pre ich
dobrovolné zapojeniec sa do systému ochrany
vkladov na Slovensku, a to za Gcelom zvySenej
doplnkovej ochrany vkladov nad maximalnu
hranicu vysky nahrady za nedostupné vklady
podla  pravidiel garanénych  schém ich
domovskych krajin.

Fond ochrany vkladov v stvislosti s prechodom
na menu euro v Slovenskej republike vykonaval
vSetky Cinnosti a realizoval prislusné opatrenia pre
jeho bezproblémové fungovanie v podmienkach
novej meny od 1. januara 2009. Zvysena ochrana
vkladov v bankach vratane implementicie meny
eura bola premietnuta do tpravy IT Systému pre
vyplacanie nahrad za nedostupné bankové vklady.

Fond ochrany vkladov v spolupraci s Narodnou
bankou Slovenska a Ministerstvom financii SR sa
aktivne zucasthoval na pracach spojenych
s legislativnou upravou Smernice Eurdpskeho
parlamentu a Rady 94/19/ES z30. maja 1994
o systémoch ochrany vkladov. Zmeny vyplyvajice
znovely tejto eurosmernice budi premietnuté do
prislusnej  legislativy  garanénych  systémov
jednotlivych krajin EU  vratane Slovenskej
republiky.

V priebehu roku 2008 doslo k d’al§im zmenam
v ramci konkurznych konani na majetok upadcov -
Styroch bank, za ktoré Fond ochrany vkladov
vyplatil ndhrady za nedostupné chranené vklady
v rokoch 2000 az 2004.

Zruseny bol konkurz Dopravnej banky, a to na
zéklade uznesenia Krajského sudu v Banskej
Bystrici, ktoré sa stalo pravoplatnym dia

5.7.2008, nakolko boli podla rozvrhového
uznesenia realizované vSetky uhrady v prospech
pohl'adavok opravnenych veritelov. Pohl'adavka
Fondu vtomto konkurznom konani, uplatnend
ztitulu  vyplatenych  ndhrad vo  vyske
2,22 mld. Sk, bola uspokojena v celkovej vyske
789,38 mil. Sk, t.j. 35,51 %.

V konkurznom konani Devin banky doslo
k ukonceniu dvoch vyznamnych sudnych sporov
sudnym zmierom, ¢o ma vyznamny dopad na
zvysenie prijmov a znizZenie nakladov konkurznej
podstaty, ¢im je predpoklad vysSej miery
uspokojenia pohl'adavok veritel'ov vratane Fondu.

Konkurzné konania Slovenskej kreditnej banky
aAG Banky budd ukoncené po dorieseni
zostavajucich sidnych sporov. Pre Fond je
predpoklad  ciastocného  uspokojenia  jeho
pohl'adavok wuplatnenych v tychto konkurznych
konaniach.

Zavazok Fondu ochrany vkladov voci konzorciu
deviatich bank ztitulu splacania tveru pre
zabezpecenie vyplacania nahrad za nedostupné
vklady bol v priebehu roka 2008 znizeny splatkami
z prispevkov bank a jeho zostatok ku koncu tohto
roka bol vo vyske 664,96 mil. Sk.

Ucastnici systému ochrany vkladov

Ku koncu roka 2008 bolo v systéme ochrany
vkladov na Slovensku, ktory je zastreSeny
Fondom ochrany vkladov, celkovo 16 bank, ato
Slovenska sporiteltia, a.s., VSeobecna uverova
banka, a.s., Tatra banka, a.s., Prva stavebna
sporitelnia, a.s., Ceskoslovenska obchodna banka,
a.s., Dexia banka Slovensko a.s., PoStova banka,
a.s., UniCredit Bank Slovakia a.s., VOLKSBANK
Slovensko, a.s., OTP Banka Slovensko, a.s.,
Istrobanka, a.s. , Wiistenrot stavebnd sporitelna,
a.s., CSOB stavebna sporitel'fia, a.s., Privatbanka,
a.s., Citibank (Slovakia) a.s. a Komer¢ni banka
Bratislava, a.s.

Vyvoj vkladov v bankovom sektore

Banky, ktoré st ucastnikmi systému ochrany
vkladov v Slovenskej republike, spravovali
k 31. decembru 2008 vklady v celkovom objeme
1219,3 mld. Sk, pricom chranené vklady z toho
predstavovali sumu 708,1 mld. Sk, t.j. 58,1 %.



Z objemu chranenych vkladov rozhodujuci
podiel tvorili chranené vklady v Sk, ato
654,5 mld. Sk (92,4 %), vklady cudzej mene
predstavovali sumu 53,6 mld. Sk (7,6 %).
V porovnani s rokom 2007 objem chranenych
vkladov vzrastol zo sumy 543,1 mld. Sk na sumu
708,1 mld. Sk v roku 2008, t.j. o 165 mld. Sk, ¢o
predstavuje narast 30,4 %.
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K vyraznému narastu vkladov v bankach
v Slovenskej republike dochadzalo v priebehu
celého roka 2008, ale najmé v Stvrtom Stvrtroku
2008, v ktorom chranené vklady vzrastli az
0 116,61 mld. Sk.

Vyvoj vkladov vbankich na Slovensku
v rokoch 1996 az 2008 je uvedeny v nasledujucom
grafe.
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Vklady v bankovom sektore celkom [ Chranené vklady celkom

Pre rok 2008 bol ro¢ny prispevok bank do Fondu
ochrany vkladov urceny vo vyske 0,2 % z hodnoty
vkladov podliehajucich ochrane.

Banky zaplatili do Fondu v roku 2008 prispevky
v celkovej sume 1,12 mld. Sk.

Fond pouzil finanéné zdroje ziskané zo
Stvrtrocnych splatok roéného prispevku bank spolu
s vlastnymi zdrojmi na splatku zavazku voci

konzorciu bank. V roku 2008 bola v prospech
uveru uhradend suma  vcelkovej  vyske
1,124 mld. Sk a zavazok Fondu k ultimu roka bol
vo vyske 664,96 mil. Sk.

V priebehu rokov 1996 az 2008 boli do Fondu
uhradené prispevky bank v celkovom objeme
19 mld. Sk.

Prehlad o vySke Stvrtroénych  splatok
a celkovej vyske rocného prispevku je uvedeny
v nasledujucom grafe.
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Fond ochrany vkladov dosiahol za rok 2008
zisk vo vyske 1,4 mld. Sk. Z bilan¢nej sumy
rozhodujuci podiel tvorili pohladavky voci
bankdm v konkurze, ktoré boli ocenené podla
hodnoty majetku a podl'a ocakavanej vytaznosti
z konkurznej podstaty zostavajucich troch
upadcov, ato AG Banky, Slovenskej kreditnej
banky a Devin banky.

Celkové naklady Fondu k 31. decembru 2008
predstavovali sumu 1,5 mld. Sk avynosy boli
dosiahnuté vo vyske 2,9 mld. Sk.

Fond ochrany vkladov od zaciatku roku 2000
vyplatil ndhrady za nedostupné vklady klientom
Styroch insolventnych bank v celkovom objeme
19,9 mld. Sk, ato v cleneni podl'a jednotlivych
bank nasledovne:

AG Banka 1,74 mld. Sk,
Slovenska kreditna banka 4,32 mld. Sk,
Dopravna banka 2,22 mld. Sk,
Devin banka 11,61 mld. Sk.

Fond ukoncil vyplacanie nahrad v prvych troch
bankdch vroku 2003 avDevin banke v roku
2004. Fond vsak nad’alej zabezpecCuje vyplacanie
nahrad v pripade Devin banky, a to utych
vkladatel'ov, ktori v zakonnej trojrocnej lehote,
tj. do 5.11.2004, pisomne poziadali o ich
vyplatenie.
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Pohl'adavky za vyplatené nahrady si Fond
ochrany vkladov nad’alej uplatituje v konkurznych
konaniach na majetok AG Banky, Slovenskej
kreditnej banky aDevin banky; v pripade
Dopravnej banky bola pohladavka Fondu
uspokojena vroku 2007, a to vo vyske
789,38 mil. Sk.

Od 1. novembra 2008 st vklady v bankach,
ktoré s ucastnikom systému ochrany vkladov na
Slovensku, chranené podla zakona o ochrane
vkladov vplnej vyske, priCom bola zaroven
odstranena 10 %-na spolutcast’ vkladatelov na
ochrane vkladov.

Vklady ulozené v pobockach zahrani¢nych
bank, ktoré sa zapojili do systému ochrany
vkladov v Slovenskej republike, st chranené
doplnkovo nad maximalnu hranicu garanc¢ného
systému cClenského Statu, na tzemi ktorého ma
zahrani¢na banke svoje sidlo.

oS

Ing. Rudolf Sujan
predseda Prezidia
Fondu ochrany vkladov
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Stvaha U¢B 1 - 01

SUVAHA
k 31.12. 2008
(v tis. Sk)
mesiac rok mesiac rok
za obdobie od 0]1 2]0]o0 do 112 2]0]J0]s8
Uétovna zavierka Uctovné zavierka
- riadna - zostavend
- mimoriadna - schvalena
- priebezna
*) vyznaduje sa krizikom
1o
Lalslololols]els]
Obchodné meno (nazov) uctovnej jednotky
elolalol Tolelnlelalol bl [Vl ilalelo W [T TTTTTTITTIITTIITTITTT ]
Pravna forma Uctovnej jednotky
oL lslo Lol lelelsl Tolelololol Telelilalolelalsl Tolslilolalolnl Tel Tilslal fole] o] ]
Sidlo u¢tovnej jednotky, ulica a islo
Jalol el lebe L I TP PP PP PP PP PP PP PP ]

N&zov obce

PSC
Lolo[o]als]

L LI LLLI T I T ]

Smerové Eislo telefénu

Cislo telefénu

Cislo faxu

[ [ol.]

[T T T TsTelelolsTelulu] [

L[]

e-mail

[ [ ]

Zostavena dna:

27.2.2009

Podpisovy zaznam ¢lena Statutarneho orgénu
Uctovnej jednotky alebo fyzickej osoby, ktora je
ucétovnou jednotkou:

<

u""{w JWWA

Podpisovy zdznam osoby zodpovednej za
zostavenie Uctovnej zavierky:

T

Podpisovy zdznam osoby zodpovednej za
vedenie Gctovnictva:

/ﬂ,}-w
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Priloha ¢. 1 k opatreniu ¢.
MF/5292/2005-74

SUVAHA
k 31. 12. 2008

Ozna- ~ Cislo Bezné uctovné Predchadzajuce
cenie POLOZKA poznamky obdobie actovné obdobie
a b [ 1 2
X Aktiva X
1. Pokladniéna hotovost a vklady v centralnych bankach
splatné na poziadanie 15 276 27 407
2. Pohl'adavky voéi bankam splatné na poziadanie _ _
3. Ostatné pohl'adavky voéi centralnym bankam a
bankam ) }
a) brutto _ _
b) korekcia _ _
4. Cenné papiere na obchodovanie _ _
5. Derivaty _ _
a) na obchodovanie _ _
b) zabezpecovacie _ _
6. Cenné papiere na predaj _ _
7. Pohl'adavky voci klientom a inym dlznikom _ _
a) brutto _ _
b) korekcia _ _
8. Dlhové cenné papiere drzané do splatnosti _ _
a) Statnych organov _ _
b) ostatnych subjektov _ _
b1 brutto _ _
b2 korekcia _ _
9. Podiely na zakladnom imani v pridruzenych
uctovnych jednotkach . .
a) v U¢tovnych jednotkach z finanéného sektora _ _
al brutto _ _
a2 korekcia _ _
b) ostatnych Uctovnych jednotkach _ ~
b1 brutto _ _
b2 korekcia _ _
10. Podiely na zakladnom imani v dcérskych actovnych
jednotkach } }
a) v Uctovnych jednotkach z financného sektora _ _
al brutto _ _
a2 korekcia _ _
b) ostatnych Uctovnych jednotkach _ _
b1 brutto _ _
b2 korekcia _ _
11. Obstaranie hmotného a nehmotného majetku _ 17
a) brutto _ 17
b) korekcia _ _
12. Nehmotny majetok E.1.1. 81 46
a) brutto 7 920 7871
b) korekcia (7 839) (7 825)
b1 | oprévky (7 839) (7 825)
b2 opravné polozky _ _
13. Hmotny majetok E.1.1. 16 845 17 482
a) neodpisovany 55 55
al brutto 55 55
a2 korekcia _ _
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b) odpisovany 16 790 17 427
bt | brutto 33 214 33 265
b2 | korekcia (16 424) (15 838)
b2a | opravky (16 424) (15 838)
b2b opravné polozky _ -
14. Darové pohl'adavky _ _
15. Ostatny majetok 1 395 220 1 016 233
a) brutto E.1.2.-E.1.3. 17 677 688 19 112 138
b) korelfcia E.1.4.-E.1.6. (16 282 468) (18 095 905)
AKTIVA SPOLU 1427 422 1061 185

e rovotn oty |t | Cicom ovoe

a b [ 1
X Pasiva X

I. Zaviazky (sucet poloziek 1 az 11) 666 959 1 740 358
1. Zavazky voci centralnym bankam splatné na poziadanie - -
2. Zavazky vocdi bankam splatné na poziadanie _ _
3. Ostatné zavéazky vodi centrdlnym bankam a bankam E.1.7. 664 961 1737 002
4, Zavazky vodi klientom a inym veritefom _ _
a) splatné na poZiadanie _ -
b) ostatné zavéazky - -
Zavazky z cennych papierov predanych na kratko - -

Derivaty - -

a) na obchodovanie _ _
b) zabezpecovacie _ _
7. Zavazky z dlhovych cennych papierov - -
a) so zmluvnou dobou splatnosti do 1 roku - -
b) so zmluvnou dobou splatnosti nad 1 rok _ _
Ostatné zavazky E.1.8. 1548 2 556

Rezervy 450 800

10. Podriadené finanéné zavazky _ _
11. Danové zavazky _ _
II. Vlastné imanie (sucet poloziek 12 az 19) C. 760 463 (679 173)
12. Zakladné imanie, z toho _ _
a) upisané zakladné imanie _ _
b) pohladavky voci akciondrom (x) - -
13. Vlastné akcie (x) - -
14. Kapitalové fondy - -
a) emisné azio - -
b) ostatné kapitalové fondy - -
15. Fondy tvorené zo zisku po zdaneni - -
16. Oceriovacie rozdiely x/(x) - -

a) z majetku x/(x) - -

b) z cennych papierov na predaj x/(x) - -

c) zo zabezpecovacich derivatov x/(x) - -

d) z prepoctu podielovych cennych papierov a vkladov v cudzej

mene x/(x) _ _

e) z vkladov do zdkladného imania dcérskych a pridruZenych

uctovnych jednotiek _ _
17. Nerozdeleny zisk alebo neuhradena strata z minulych rokov

x/(x) (679 277) (2 052 864)
18. Zisk alebo strata v schvalovacom konani x/(x) _ _
19. Zisk alebo strata bezného Uctovného obdobia x/(x) 1 439 740 1373 691

PASIVA SPOLU 1427 422 1061 185

13

<



Vykaz ziskov a strat U¢ B 2 - 01

VYKAZ ZISKOV A STRAT
k 31.12.2008

(v tis. Sk)
mesiac rok mesiac rok
za obdobie od 01| |2|0|0|8| do |1|2| |2|0|0|8|
U¢tovnd zavierka U¢tovnd zavierka
- riadna - zostavena
- mimoriadna - schvalena
- priebezna
*) vyznacuje sa krizikom
1¢o
Lalslololols els]
Obdhodné meno (ndzov) uétovnej jednotky
elololol Tolclolelalalbl [VIWli ol W PP TTPLIITTITITITITTTTTTT]
Pravna forma Uctovnej jednotky
prévn|i clk]a |0|s|0|b|a| |z|r|i|a|d|e|n|é| |z|é|k|0|n|o|m| |c| |1|1|8|/|9|6| |Z.|z.|
Sidlo u¢tovnej jednotky, ulica a &islo
Jalol il el b L I TP PP PP PP PP PP PP
PS¢ Nézov obce
Lolalelolo) Lol el WP TP TP PP PP PP ] ]
Smerové &islo telefénu Cislo telefénu Cislo faxu
L] [ [ [ols] [T T T T TsTalalslsTalals] HEEEEEEEEEEEEEE
e-mail
Podpisovy zaznam ¢lena Statutarneho orgdnu Podpisovy zdznam osoby zodpovednej za Podpisovy zdznam osoby zodpovednej za

Zostavena diia: G&tovnej jednotky alebo fyzickej osoby, ktord je | zostavenie utovnej zavierky: vedenie Uctovnictva:

uctovnou jednotkou:

o Migtor? Metor?
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Priloha €. 2 k opatreniu
¢. MF/5292/2005-74

VYKAZ ZISKOV A STRAT
za obdobie od 1.1.2008-31.12.2008

Zanie POLOZKA pornimicy | - obdobia - | Géowné opdobie
a b c 1 2

1. Vynosy z Urokov a obdobné vynosy 661 1706
a. Naklady na Uroky a obdobné naklady (52 445) (111 722)
I. Cisté urokové vynosy E.2.1. (51 784) (110 016)
2. Vynosy z odplat a provizii 1121 935 991 231
b. Naklady na odplaty a provizie (159) (159)
II. Cisty zisk alebo strata z odplat a provizii E.2.2. 1121 776 991 072
3. Vynosy z vkladov do zakladného imania _ _
3.1. dcérskych uctovnych jednotiek a pridruZenych uctovnych jednotiek
3.2. ostatnych uctovnych jednotiek R R
4./c. Cisty zisk alebo strata z obchodovania s cennymi papiermi, derivatmi

a devizami ) )

Vynosy z predaja majetku a z prevodu majetku _ 1

Vynosy zo zruSenia opravnych poloZiek k preddvanému

a prevadzanému majetku ) )
d. Naklady na predaj majetku a na prevod majetku _ _
III. Cisty zisk alebo strata z predaja a z prevodu majetku _ 1
7. Vynosy zo zruSenia rezerv na zavazky z hlavnych ¢innosti E.2.3. 301 _
8. Vynosy zo zrusenia opravnych poloZiek a z odpisanych pohladavok

E.2.3. 1813437 505 032

e. Naklady na tvorbu rezerv na zadvazky z hlavnych ¢innosti (81) (800)
f. Naklady na tvorbu opravnych poloZiek, na ocefovacie rozdiely zo

znizenia hodnoty majetku a na odpisanie majetku (1 433 738) )
f.1. naklady na tvorbu opravnych poloZiek _ _
f.1.1. k financnému majetku _ _
f.1.2. k hmotnému a nehmotnému majetku _ _
f.2. néaklady na odpisanie majetku (1 433 738) _
f.2.1. finanéného E.1.6.1. (1 433 738) _
f.2.2. hmotného a nehmotného _ _
f.3. naklady na oceriovacie rozdiely _ _
9. Ostatné vynosy E.2.3. 57 5
9.1. Vynosy zo zrusenia rezerv _ _
9.2. iné ostatné vynosy 27 5
g. Ostatné naklady (10 198) (11 603)
g.1. persondlne naklady E.2.4. (5 476) (6 296)
g.1.1. | mzdové a sociélne naklady (5 369) (6 128)
g.1.2. | ostatné personalne naklady (107) (168)
g.2. naklady na tvorbu rezerv _ -
g.3. odpisy (923) (911)
g.3.1. odpisy hmotného majetku (909) (897)
g.3.2. odpisy nehmotného majetku (14) (14)
g.4. Iné ostatné naklady E.2.5. (3 799) (4 396)
10./h. | Podiel na zisku alebo strate v dcérskych a pridruzenych Gétovnych

jednotkach ) )
A. Zisk alebo strata za uétovné obdobie pred zdanenim 1 439 740 1373 691
i Dan z prijmov _ _
il. splatna dari z prijmov _ _
i2. odloZena dari z prijmov _ _
B. Zisk alebo strata za uctovné obdobie po zdaneni C. 1 439 740 1 373 691
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A. VSEOBECNE INFORMACIE

A.1. Hlavna ¢innost’

Fond ochrany vkladov (d’alej aj ,,Fond“), ICO 35700564, DIC 2020862030 so sidlom Kapitulska 12,
812 47 Bratislava, bol zriadeny zakonom NR SR €. 118/1996 Z. z. o ochrane vkladov a o zmene a doplneni
niektorych zakonov z 20. marca 1996 (dalej len ,,zdkon o ochrane vkladov). Postupne vykonanymi
zmenami sa zakon o ochrane vkladov stal plne kompatibilny so Smernicou 94/19/ES Europskeho parlamentu
a Rady o systémoch ochrany vkladov.

Fond bol zapisany do Obchodného registra Okresného sudu Bratislava I diia 10. oktobra 1996 vo vlozke
¢islo 566/B, odd. PO. Fond nie je statnym fondom, jeho ¢innost’ nie je vykonavana za ucelom podnikania.
Podrobnosti o jeho ¢innosti a organizacii upravuji najméa Stanovy Fondu.

Fond zabezpecuje a vykonava Cinnosti ustanovené zdkonom o ochrane vkladov, ktoré stivisia s ochranou
vkladov fyzickych o0sob azdkonom vymedzenych pravnickych os6b ulozenych v bankach a pobockach
zahrani¢nych bank (d’alej len ,,banka*), ktoré si podl'a tohto zdkona povinné sa zic¢astnit’ systému ochrany
vkladov v Slovenskej republike. Ide najmé o tieto ¢innosti:

= ststred'ovanie penaznych prispevkov bank do Fondu a nakladanie s penaznymi prostriedkami Fondu
podl'a § 13 zakona o ochrane vkladov,

= poskytovanie nahrad za nedostupné vklady v bankach v rozsahu a za podmienok ustanovenych zdkonom
o ochrane vkladov a VSeobecnymi podmienkami vyplacania ndhrad za zakonom chranené nedostupné
bankové vklady, ktoré vydava Fond podl'a § 12 ods. 3 zakona o ochrane vkladov,

= nakup Statnych cennych papierov so splatnostou do jedného roka odo diia nakupu.

Uttovna zavierka Fondu k 31. decembru 2007, za predchadzajuce Gétovné obdobie, bola schvalena Radou
Fondu ochrany vkladov dna 19. marca 2008.

Dozoma rada Fondu ochrany vkladov udelila dia 9. septembra 2008 Prezidiu Fondu predchadzajuci suhlas,
aby audit uctovnej zavierky za uctovné obdobie od 1. januara 2008 do 31. decembra 2008 bol vykonany
spolo¢nostou KPMG Slovensko spol. s r.o.

A.2. Organy Fondu a ich zloZenie
Rada Fondu

Rada Fondu (dalej aj ,,Rada®) je najvyssim organom Fondu. Je sedemclenna a funkéné obdobie jej Clenov je
Stvorro¢né. Traja Clenovia s zastupcovia bank, ktoré sa zucastnuji systému ochrany vkladov a st voleni
bankami na schddzi zastupcov bank. Dvaja ¢lenovia Rady st zastupcovia Narodnej banky Slovenska, priCom
tychto Clenov vymenuva aodvoldva guvernér Narodnej banky Slovenska a dal§i dvaja cClenovia su
zastupcovia Ministerstva financii Slovenskej republiky, ktorych zo zamestnancov tohto ministerstva
vymenuva a odvolava minister financii. Kazdy ¢len Rady ma jeden hlas.

ZloZenie Rady Fondu v roku 2008

Ing. Stefan Kralik Narodné banka Slovenska predseda

Mag. Regina Ovesny — Straka Slovenska sporitelna, a.s. podpredsednicka
JUDr. Stefan Hréka Narodna banka Slovenska ¢len

Ing. Vladimir Dvotacek Ministerstvo financii SR ¢len

Ing. Milos Nosal, CSc. Ministerstvo financii SR ¢len

Ing. Igor Vida Tatra banka, a.s. ¢len

Ing. Elena Kohutikova, PhD. Vseobecna uverova banka, a.s. ¢lenka
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Prezidium Fondu

Prezidium Fondu (dalej aj ,,Prezidium‘) zabezpecuje ¢innost’ Fondu vratane vykonavania rozhodnuti Rady
akond vmene Fondu vrozsahu vymedzenom najmi zdkonom o ochrane vkladov a Stanovami Fondu.
Prezidium tvori predseda Prezidia a d’al$i dvaja Clenovia, ktorych voli a odvoldva Rada. Predseda Prezidia
a d’alsi ¢lenovia Prezidia st zamestnancami Fondu.

Zlozenie Prezidia Fondu v roku 2008

Ing. Rudolf Sujan predseda
JUDr. I1dik6é Kamenicka ¢lenka
Ing. Katarina Kristofiakova ¢lenka od 1.7.2008

Dozorna rada Fondu

Dozorna rada dohliada na ¢innost’ a hospodarenie Fondu vratane jeho organov. Sklada sa zo siedmych
¢lenov, ich funkéné obdobie je Stvorrocné. Traja ¢lenovia su zastupcovia bank, ktorych voli a odvolava Rada
Fondu na zéklade navrhov bank. Dvaja Clenovia st zastupcovia Narodnej banky Slovenska, ktorych
vymenuva a odvolava guvernér Narodnej banky Slovenska a dvaja ¢lenovia st zastupcovia Ministerstva
financii Slovenskej republiky, ktorych zo zamestnancov tohto ministerstva vymentiva a odvolava minister
financii. Clenovia Rady, ¢lenovia Prezidia Fondu ani ostatni zamestnanci Fondu nemdézu byt &lenmi
Dozornej rady Fondu.

ZloZenie Dozornej rady Fondu v roku 2008

Ing. Peter Balaz Narodna banka Slovenska predseda

Ing. Jozef Barta UniCredit Bank Slovakia a.s. podpredseda

Ing. Darina Caplanova Ministerstvo financii SR clenka

JUDr. Renata Baskova Néarodna banka Slovenska ¢lenka

Ing. Radovan Majersky Ministerstvo financii SR Clen

Ing. Daniel Kollar Ceskoslovenska obchodna banka, a.s.  ¢len

Mag. Volker Pichler Istrobanka, a.s. ¢len do 12.8.2008
Ing. Imrich Béres Prva stavebna sporitelna, a.s. ¢len od 25.9.2008

B. POUZITE UCTOVNE ZASADY A METODY

B.1. Sposob zostavenia uctovnej zavierky

Individualna uctovna zavierka Fondu ochrany vkladov bola vypracovand ako riadna za predpokladu
nepretrzitého pokracovania ¢innosti Fondu. Je zostavena v stlade s Opatrenim Ministerstva financii SR
¢. 5292/2005-74, ktorym sa ustanovujui podrobnosti o usporiadani a oznacovani poloziek individualnej
uctovnej zavierky, obsahovom vymedzeni tychto poloziek a rozsahu udajov urenych z ti€tovnej zavierky na
zverejnenie pre financné spoloCnosti, pre Fond ochrany vkladov a Garan¢ny fond investicii v zneni
neskorsich opatreni.

Fond vedie uctovnictvo v sulade so zdkonom €. 431/2002 Z. z. o uctovnictve v zneni neskorsich predpisov
a prisluSnymi opatreniami Ministerstva financii SR, najmd Opatrenim Ministerstva financii SR
¢. 20 359/2002-92, ktorym sa ustanovuju podrobnosti o postupoch uctovania a raimcovej uctovej osnove pre
banky, pobocky zahrani¢nych bank, Narodnu banku Slovenska, Fond ochrany vkladov, obchodnikov
s cennymi papiermi, pobocky zahrani¢nych obchodnikov s cennymi papiermi, Garan¢ny fond investicii,
spravcovské spolocnosti, pobocky zahrani¢nych spravcovskych spolo¢nosti a podielové fondy v zneni
neskorsich opatreni.

Pri zostaveni uctovnej zavierky bol dodrzany princip casového rozliSenia nakladov a vynosov
a ocenenia v historickych cenach s vynimkou niektorych finanénych nastrojov ocenovanych realnou

hodnotou. Vplyv transakcii a ostatnych udalosti sa vykazuje v ¢ase ich vzniku a v obdobi, s ktorym stivisia.
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Pouzitd mena v tejto individudlnej uctovnej zavierke je slovenskéd koruna (,,Sk“) a zostatky su uvedené
v tisickach slovenskych korun, pokial’ sa neuvadza inak.

B.2. Uctovné zasady a uctovné metody
B.2.1. Den uskutocnenia i¢tovného pripadu

Za den uskutocnenia u¢tovného pripadu sa povazuje deni vyplaty alebo prevzatia hotovosti, deii kupy alebo
predaja penaznych prostriedkov v cudzej mene, deni vykonania platby, pripadne inkasa zuctu, den
dohodnutia alebo vyrovnania obchodu s cennymi papiermi. V inych pripadoch sa tymto diiom rozumie den,
v ktorom ddjde k nadobudnutiu vlastnictva alebo k jeho zaniku, pripadne k nadobudnutiu prav k cudzim
veciam, k vzniku pohladavky a zavizku, k ich zmene alebo zaniku, k zisteniu manka, schodku, prebytku
pohybu majetku vo vnutri Fondu a k d’al§im skuto¢nostiam, ktoré sii predmetom uétovnictva a ktoré nastali,
pripadne o ktorych su k dispozicii potrebné doklady, ktoré tieto skutoc¢nosti dokumentujt.

Uttovné pripady kupy a predaja finanénych aktiv s obvyklym terminom dodania sa odo diia dohodnutia
obchodu do dna vyrovnania obchodu uctuju na podstivahovych uctoch a v deit vyrovnania obchodu sa zrusi
podstuvahovy zapis a uctuje sa na sivahovych uctoch.

B.2.2. Cenné papiere

V zmysle zékona o ochrane vkladov Fond pouziva zdroje na ndkup Statnych cennych papierov so
splatnostou do jedného roka odo dna nakupu, t.j. Statne pokladnicné poukazky a Statne dlhopisy, neemituje
vlastné cenné papiere ani nevlastni majetkové podiely.

Cenné papiere sa vo Fonde ¢lenia podla zameru, sktorym boli obstarané, na cenné papiere na
obchodovanie, cenné papiere na predaj a drzané do splatnosti. Do portfolia cennych papierov drzanych do
splatnosti si zaradené cenné papiere s ur¢enou splatnostou, u ktorych je preukdzany umysel a schopnost’
drzat’ ich do splatnosti.

Cenné papiere drzané do splatnosti sa pri prvotnom vykazani oceiiuji cenou obstarania a ich hodnota sa
zvysuje/znizuje o hodnotu dosiahnutych trokovych vynosov/nakladov. Pri dlhopisoch s kupénom sa ako
urokové vynosy a urokové naklady uctuje postupné znizovanie rozdielu, ktorym je diskont alebo prémia,
medzi obstaravacou cenou dlhopisu znizenou o uz dosiahnuty tirok z kupénu ku dnu obstarania dlhopisu
a jeho menovitou hodnotou a postupne dosahovany vynos z kuponu urceny v emisnych podmienkach.

Pri dlhopisoch bez kupdonov sa ako urokové vynosy uctuje postupné znizovanie rozdielu medzi ich
menovitou hodnotou a obstaravacou cenou.

Cenné papiere na predaj si financ¢né aktiva (dlhové cenné papiere, pokladni¢né poukazky), ktoré Fond ziskal
s cielom zhodnotenia volnych financnych prostriedkov. Tieto aktiva st pri naslednom vykazani zat¢tované
v realnej hodnote.

V roku 2008 nebola cast’ zdrojov Fondu pouzitd na nakup Statnych cennych papierov, ale v zmysle
schvalenej finan¢nej politiky na rok 2008 boli vSetky disponibilné zdroje pouzité na splacanie
syndikovaného tiveru.

B.2.3. Pohladavky vo¢i bankam v konkurze a tvorba opravnych poloZiek k tymto pohPadavkam
Pohl'adavky voci bankam v konkurze predstavuju pohladavky Fondu za nahrady, ktoré Fond vyplatil
vkladatel'om $tyroch bank podla zdkona o ochrane vkladov, a ostatné pohl'adavky voci tymto bankdm, ktoré

Fond eviduje vo svojom uctovnictve (z titulu neuhradenia prispevku ucastnika systému ochrany vkladov
a pod.). Pohl'adavky su vykazované v hodnotach znizenych o opravné polozky. Pohl'adavky st posudzované
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z hladiska navratnosti a k jednotlivym pohl'adavkam tvori Fond opravné polozky voci dlznikom v konkurze,
priCom postupuje v sulade so zdkonom ¢. 595/2003 Z. z. o dani z prijmov v zneni neskorSich predpisov
(dalej len ,,zakon o dani z prijmov*‘) a zakonom ¢. 328/1991 Zb. o konkurze a vyrovnani v zneni neskorSich
predpisov platnom v ¢ase vzniku tpadku tychto bank.

Ocenovanie pohladavok je vykonavané podla zasad pre tvorbu opravnych poloziek v podmienkach Fondu,
pricom sa zohladiiuju predpokladané rizikd astraty, dizka omeskania plnenia aobjem vytazku
z konkurzného konania dlznika v prospech Fondu. Fond odpisuje pohl'adavky na zaklade pravoplatného
rozhodnutia sudu.

B.2.4. Zavizky voc¢i bankam

Zavazky Fondu voci konzorciu komerénych bank st vykazané v hodnote rovnajicej sa zostatku nesplatene;j
istiny a nezaplatenych urokovych nakladov ¢asovo rozliSenych ku ditu zostavenia uctovnej zavierky.

B.2.5. Hmotny a nehmotny majetok

Hmotny a nehmotny majetok je oceneny v obstaravacej cene, ktora zahima nakupnua cenu a ostatné naklady
suvisiace s obstaranim a odpisovany je rovnomerne pocas predpokladanej doby Zivotnosti zodpovedajuce;j
beznym podmienkam jeho pouzivania. Nedokoncené hmotné investicie a pozemky a umelecké diela sa
neodpisuju.

Odhadovana Zivotnost'ou nehmotného majetku je podla tried od 4 do 8 rokov.

Ekonomicka zivotnost” hmotného majetku vo Fonde predstavuje

Roky
Budovy 40
Dopravné prostriedky 5
Nabytok a inventar 15
Kancelarska technika 6
Iné 4-8

Opravy a udrzba sa u¢tuju priamo do vykazu ziskov a strat v momente vzniku nakladu. Hmotny majetok
v hodnote nizsej ako 6 000 Sk a nehmotny majetok v hodnote nizsej ako 50 000 Sk sa uctuje priamo do
nakladov v Case zaradenia do pouzivania.

B.2.6. Prepocet cudzej meny

Operacie v cudzej mene su zauctované v slovenskych korunach kurzom platnym v deil uskuto¢nenia
uctovného pripadu. Majetok a zavizky v cudzej mene sa prepocitavaju na slovenski korunu kurzom
Néarodnej banky Slovenska platnym v dei, ku ktorému sa zostavuje uctovna zavierka a konverznym kurzom,
ak majetok a zavizky zneju na eura.

B.2.7. Uétovanie vynosov a nakladov

Vynosové a nakladové troky sa ¢asovo rozliSuji vo vykaze ziskov a strat s pouzitim metddy efektivnej
urokovej miery. Casové rozliSenie dosiahnutych urokov uctované suvztazne s uctami vynosov a nakladov,
vztahujuce sa k finanénym nastrojom, je Uctované na prislusnych uctoch uctovnych skupin, na ktorych sa

uctuju financ¢né nastroje.

Prispevky platené¢ Fondu bankami su vykazané na riadku Vynosy z odplat a provizii.

19



B.2.8. Rezervy

Fond tvori rezervy na vyplaty nahrad za nedostupné vklady na zaklade zhodnotenia rizika, ze
v predvidatelnej budicnosti bude Fond povinny uskuto¢nit’ takuto vyplatu. Ked'Zze na zaklade analyzy
bankového prostredia Fond vyplatu nahrad v predvidatelnej budtcnosti nepredpoklada, k 31.12.2008
neuctuje o rezerve v suvislosti s vyplacanim nahrad.

V pripade jedného sudneho sporu vo veci vyplacania nahrad Fond predpokladal budice plnenie na zaklade
sudneho rozhodnutia, na ktoré v roku 2007 vytvoril rezervu vo vyske 800 tis. Sk. Na zaklade pravoplatného
rozsudku vroku 2008 pouzil ztejto rezervy sumu 431 tis. Sk. Nakolko vtomto stidnom spore bolo
opakovane podané dovolanie, Fond dotvoril k 31.12.2008 rezervu na tento sudny pripad vo vyske 81 tis. Sk.

B.2.9. Zdainovanie
Fond patri medzi danovnikov, ktori nie su zaloZeni alebo zriadeni na podnikanie, a preto prijmy plynuce
z jeho Cinnosti vykonavanej podl'a zakona o ochrane vkladov s vynimkou prijmov, z ktorych sa dan vybera

osobitnou sadzbou, st oslobodené od dane z prijmov pravnickych osob.

Fond nie je platcom dane z pridanej hodnoty a v ostatnych prevadzkovych nakladoch st zahrnuté zaplatené
nepriame dane.

Zrazkova dan vzt'ahujuca sa na trokové vynosy z bankovych G¢tov ¢tované v beznom roku je vykazana ako
sucast’ riadku Iné ostatné naklady.

B.2.10. Osoby spriaznené s Fondom ochrany vkladov

Za osoby spriaznené s Fondom ochrany vkladov v sulade s i¢tovnymi predpismi sa vo Fonde povazuju
osoby, ktoré priamo alebo nepriamo kontroluju Fond (a ich blizki pribuzni), osoby, ktoré maju vo Fonde
vyznamny vplyv, a osoby, ktoré su kI'icovymi riadiacimi osobami vo Fonde (a ich blizki pribuzni). Su to
¢lenovia:

= Rady Fondu ochrany vkladov,

* Dozornej rady Fondu ochrany vkladov,

=  Prezidia Fondu ochrany vkladov,

= vratane ich rodinnych prislusnikov.

B.2.11. Vykazovanie pokladni¢nej hotovosti a vkladov v Narodnej banke Slovenska

V aktivach v riadku 1 Stuvahy je vykazovana spolu peniazna hotovost’ v pokladni Fondu a prostriedky Fondu
uloZené na beznych i¢toch v Narodnej banke Slovenska, a to v menovitej hodnote.

B.2.12. Vyznamné zmeny oproti roku 2007

V roku 2008 nedoslo k zmenam v postupoch tctovania a vykazovania poloziek stvahy a vykazu ziskov
a strat.

C. PREHIAD O ZMENACH VO VLASTNOM IMANIi

Fond v zmysle prislusnych ustanoveni Obchodného zakonnika nevytvara povinne zakladné imanie ani
rezervné fondy.
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Nerozdeleny Neuhradenad Hosp. vysledok Vlastné imanie
zisk strata v schval’ovacom konani spolu
1.1.2007 233 357 (3225677) 939 792 (2 052 528)
Rozhodnutie o zisku 2006 - 939 792 (939 792) -
Pridel do socialneho fondu (135) - - (135)
Vyplata tantiém (200) - - (200)
Hosp. vysledok 2007 - - 1373 691 1373 691
31.12. 2007 233 022 (2 285 885) 1373 691 (679 172)
Rozhodnutie o zisku 2007 - 1373 691 (1373 691) -
Pridel do socialneho fondu (105) - - (105)
Hosp. vysledok 2008 - - 1 439 740 1439 740
31.12. 2008 232917 (912 194) 1439 740 760 463
D. PREHI’AD O PENAZNYCH TOKOCH
Rok 2008 Rok 2007
Prijaté prispevky 1121935 991 231
Zaplatené Groky (61 263) (128 745)
Prijaté uroky 661 1706
Prijmy stvisiace s vyplatou ndhrad - 789 385
Vydavky na vyplatu nahrad za nedostupné vklady (301) (169)
Platby zamestnancom a dodavatel'om (10 188) (10 710)
Ostatné prijmy a vydavky 552 (80)
Prijmy a vydavky z cennych papierov - -
PenazZny tok z prevadzkovej ¢innosti 1 051 396 1642 618
Prijmy z predaja majetku - 1
Vydavky na nakup hmotného a nehmotného majetku (304) (184)
Penazny tok z investi¢nej ¢innosti (304) (183)
Splatenie dlhodobych pdziciek (1063 223) (1659 278)
Penazny tok z ¢innosti financovania uétovnej jednotky (1063 223) (1 659 278)
Peiiazny tok spolu (12 131) (16 843)
Pocdiatocny stav pefiaznych prostriedkov a ich ekvivalentov 27 407 44 250
Konedny stav peiiaznych prostriedkov a ich ekvivalentov 15276 27 407

E. POZNAMKY K POLOZKAM SUVAHY A K POLOZKAM VYKAZU ZISKOV A STRAT

E.1. SUVAHA

E1.1. Hmotny a nehmotny majetok

tis. Sk Budovy Zariadenit‘l Moto‘rmfe' Software Obstt.lranie Celkom
a pozemky a vybavenie vozidla majetku

Obstaravacia cena

K 1. januaru 2008 21532 10976 812 7871 17 41208

Prirastky - 272 - 49 304 625

Ubytky - (323) - - (321 (644)

K 31. decembru 2008 21532 10 925 812 7920 - 41 189

Opravky

K 1. januaru 2008 4784 10 242 812 7 825 - 23 663

Odpisy za rok 554 355 - 14 - 923

Ubytky - (323) - - - (323)

K 31. decembru 2008 5338 10274 812 7 839 - 24263

Zostatkova cena

K 1. januaru 2008 16 748 734 - 46 17 17 545

K 31. decembru 2008 16 194 651 - 81 - 16 926




E.1.2. Ostatny majetok

31. decembra 2008 31. decembra 2007
Pohladavky voci bankam v konkurze 17 677 468 19 110 905
Poskytnuté prevadzkové preddavky a ostatné pohladavky 42 1031
Zasoby 50 84
Naéklady a prijmy buducich obdobi 128 118
Ostatny majetok brutto 17 677 688 19 112 138
Opravné polozky k ostatnym aktivam (16 282 468) (18 095 905)
Ostatny majetok netto 1395 220 1016 233

K 31. decembru 2008 ma Fond v aktivach zahrnuté pohladavky voé¢i bankdm v konkurze, ktorych brutto
uctovna hodnota 17 677 468 tis. Sk je znizena o opravné polozky vo vyske 16 282 468 tis. Sk
a netto uctovna hodnota je 1 395 000 tis. Sk. Opravné polozky k ostatnym aktivam predstavuju opravné
polozky k pohl'adavkam Fondu voci bankdm v konkurze, podrobnejsie v bode E.1.4. poznamok.

E.1.3. Prehl’ad o vySke pohPadiavok Fondu podla jednotlivych bank

Vyplatené Odpisanie
1. janudar 2008  ndhrady v roku pohladavky 31. december 2008
2008 2008
AG Banka, a.s. 1744 303 - - 1 744 303
Slovenska kreditna banka, a.s. 4317 854 - - 4317 854
Dopravna banka, a.s. 1433 738 - (1433 738) -
Devin banka, a.s. 11615010 301 - 11615311
Celkom 19 110 905 301 (1 433 738) 17 677 468

Vyska vyplatenych nédhrad vkladatelom AG Banky, a.s., Slovenskej kreditnej banky, a.s.
a Devin banky, a.s. je predmetom aktualizovanych konkurznych prihlasok, ktoré st podané na prislusnych
krajskych sudoch podla upadcov. Vsetky pohl'adavky Fondu st spravcami konkurznych podstat uznané.

E.1.4. Pohyby opravnych polozZiek vo¢i ostatnému majetku

Tvorba v roku ZruSenie v roku

1. januar 2008 2008 2008 31. december 2008
K pohladavkam voci bankam
v konkurze (E.1.3.), z toho: 18 095 905 - (1813 437) 16 282 468
Za vyplatené nahrady
vkladatelom 18093 572 - (1813423) 16 280 149
Ostatné 2333 - (14) 2319
Celkom 18 095 905 - (1 813 437) 16 282 468

E.1.5. Prehl’ad tvorby opravnych poloZiek podl'a jednotlivych bank

1. janudr 2008 vT :Z;’; “;zor 5‘;"”’8 31. december 2008
AG Banka, a.s. 1719303 - 1719303
Slovenskd kreditna banka, a.s. 4317 854 (80 000) 4237 854
Dopravna banka, a.s. 1433 738 (1433 738) -
Devin banka, a.s. 10 625 010 (299 699) 10325 311
Celkom 18 095 905 (1 813 437) 16 282 468

Vyska opravnych poloziek k pohl'addvkam Fondu voci bankam v konkurze sa odvija od vysky majetku,
ktory tvori konkurzni podstatu tipadcov a ktorou su pohl'adavky realne zabezpecené. Pohl'adavky Fondu st
uspokojované vytazkom z predaja majetku, ato na zaklade vysledkov realizacie planov spenazenia
a rozvrhovych uzneseni konkurznych sudcov. V priebehu roka 2008 doslo k zruSeniu konkurzu Dopravne;j
banky, a.s., na zaklade ¢oho bola odpisana pohl'adavka Fondu vo vyske 1 433 738 tis. Sk a zruSena
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vytvorena opravna polozka k pohl'adavke v rovnakej vyske.

Vyska vytvorenych a zauctovanych opravnych poloziek vychadza z udajov ainformacii tykajucich sa
konkurznych konani, ktoré ma Fond k dispozicii od jednotlivych spravcov a zohladiiuje okolnosti a zmeny,
ktoré nastali pocas nich do terminu zostavenia uctovnej zavierky. Fond tiez zohladiiuje skusenosti
z predchadzajiceho priebehu konkurznych konani, aostatné faktory, ktoré ovplyvnia navratnost
pohladavok.

Pri odhade navratnosti pohl'adavok vedenie reSpektuje princip opatrnosti. Existuje urcitd miera neistoty
o vyslednej vyske navratnosti pohl'adavok, pricom Fond ocakava, ze vysledna navratnost’ nebude nizsia ako
¢ista uctovna hodnota pohl'adavok odhadnuta v priloZenej uctovnej zavierke. Odhady navratnosti sa mézu
v buducnosti menit’ v zavislosti na vyvoji konkurznych konani. Vysledné navratnosti pohl'adavok sa mézu
lisit od odhadov, pricom rozdiely budu zavisiet od dorieSenia stdnych sporov, ktorych Fond nie je
ucastnikom.

Na zaklade analyzy financnej situacie bank upadcov a na zaklade vyvoja a priebehu konkurznych konani,
Fond pristupil v roku 2008 k zruseniu Casti opravnych poloziek voci bankam v konkurze, a to v pripade
Slovenskej kreditnej banky a Devin banky.

Ocenenie pohl'adavky voci upadcovi AG Banka, a.s. v konkurze zostalo nezmenené so stavom k 31.12.2007.
E.1.6. Priebeh konkurznych konani a stav majetku podl’a dlZznikov Fondu v roku 2008

Fond si v rokoch 2000-2004 splnil zdkonnu povinnost’ pri vyplacani ndhrad za nedostupné vklady v Styroch
bankach, ktoré boli Narodnou bankou Slovenska vyhlasené za neschopné vyplacat’ vklady. Nasledne po
vyhlaseni konkurzného konania na majetok tychto bank si Fond uplatnil narok vo forme prihlasenych
pohl'adavok v rozsahu vyplatitelnych nahrad, pricom pohladavky priebezne aktualizoval podla skutocne
vyplatenych nahrad. Rozdiel medzi vyskou prihlasenych pohladavok a vyskou pohladavok v Gétovnictve
vykazanych predstavuji nevyplatené nahrady, pritom Fond v pripade AG Banky, Dopravnej banky
a Slovenskej kreditnej banky vyplacanie nahrad uz ukoncil, v pripade Devin banky predpoklada ich
vyplatenie len v nevyznamnom objeme. V konkurznych konaniach vSetkych Styroch bank postupuje v stilade
so zakonom o konkurze avyrovnani auplatiiuje si svoje prava prostrednictvom schddze veritelov, :
veritel'skych vyborov, realizacie planov spenazenia alebo d’alSimi pravnymi prostriedkami v zmysle zakona =
o konkurze a vyrovnani.

V pripade konkurzného konania na majetok Dopravnej banky bola pohl'adavka Fondu uspokojena v roku
2007 vo vyske 789,38 mil. Sk na zaklade rozvrhového uznesenia Krajského sudu v Banskej Bystrici
a konkurz na upadcu bol zruseny uznesenim Krajského sudu v Banskej Bystrici (¢.k. 36-24K 231/00-Na-
36306), ktor¢ sa stalo pravoplatnym dna 5.7.2008 a vykonateI'nost’ nadobudlo dia 10.7.2008.

E.1.6.1.Dopravna banka, a.s.

Konkurz na majetok tejto banky v upadku bol vyhlaseny uznesenim Krajského sudu v Banskej Bystrici
(sp. zn. 36-24K 231/00) dna 22. augusta 2000.

Spenazovanie majetku konkurznej spravy bolo ukonéené v roku 2003 podl'a schvaleného planu spenaZenia.
Dna 11. marca 2006 bolo zverejnené uznesenie Krajského sudu v Banskej Bystrici o schvaleni Konecnej
spravy o speniazovani majetku konkurznej podstaty, ktoré sa stalo pravoplatnym dna 3. aprila 2006. Zaroven
dina 7. septembra 2006 bolo zverejnené rozvrhové uznesenie konkurzného sudu, podla ktorého bola
v prospech pohladavky Fondu uréena suma 775 182 992,32 Sk. Po tom, ako Najvyssi sud SR vo februari
2007 nevyhovel odvolaniu veritela voc¢i rozvrhovému uzneseniu, bolo Fondu dia 29.3.2007 uhradenych
775182 992,32 Sk a dna 14. decembra 2007 bolo Fondu na zaklade dodatoéného rozvrhového uznesenia
Krajského siidu v Banskej Bystrici uhradenych 14 201 954 Sk. Pohladavka Fondu bola uspokojena
v celkovej sume 789 384 946,32 Sk, t.j. 35,51% z pohladavky Fondu, ktord bola v tomto konkurze z titulu
vyplatenych nahrad uplatiiovana v 3. triede vo vyske 2 223 108 543,96 Sk.
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Krajsky sud v Banskej Bystrici zrusil konkurz uznesenim o zruseni konkurzu, ktoré¢ nadobudlo pravoplatnost’

dna 5.7.2008, nakol’ko zo strany upadcu boli uspokojené pohl'adavky veritelov podl'a rozvrhového uznesenia
a majetok konkurznej podstaty mal nulovi hodnotu. Na zaklade rozhodnutia sidu Fond odpisal pohl'adavku
voci Dopravnej banke v brutto hodnote 1 433 738 tis. Sk a zaroven zrusil opravnu polozku vytvorenu
k pohl'adavke vo vyske 1 433 738 tis. Sk.

Pohl'adavka Fondu voc¢i Dopravnej banke je k 31. decembru 2008 v nulovej hodnote.
E.1.6.2.Devin banka, a.s.

Konkurz na majetok tejto banky v upadku bol vyhlaseny uznesenim Krajského sudu v Bratislave
(sp. zn. 3K 297/00) dna 28. septembra 2001. Fondom prihlasend pohladavka vo vyske
11 874 887 tis. Sk bola spravcom konkurznej podstaty uznana na prieskumnom pojednavani
dna 15. oktobra 2003 ako pohladavka 1. triedy.

V roku 2008 bol do konkurznej podstaty zuctovany prijem vo vyske 102 mil. Sk z pohl'adavky tipadcu c/a
Slovenské elektrarne, a.s. na zaklade pravoplatného uznesenia Krajského sudu v Bratislave zo diia 20.5.2008,
ktorym bol schvaleny stidny zmier oboch stran a prijem v objeme 19,76 mil. Sk bol zrealizovany z odpredaja
budovy upadcu.

Vo vztahu k suidnemu sporu pohladavky upadcu c/a Slovenska republika — Ministerstvo financii SR bol
uznesenim Krajského sudu v Bratislave zo dia 26.4.2007 urovnany sudny spor schvalenym stdnym
zmierom, na zaklade ktorého Slovenska republika — Ministerstvo financii SR zaplati upadcovi 1,069 mld. Sk
pred podanim koneénej spravy. Zaroven bola na zaklade dohody o postupe oboch stran sidom uznana
pohl'adavka Ministerstva financii SR voci tipadcovi vo vyske 9 263 680 702 Sk ako pohl'adavka 1. triedy. Pri
sudnom zmieri bol uplatneny nulovy variant vo vztahu medzi prijmom do konkurznej podstaty upadcu
z pohladavky Ministerstva financii SR a jej uspokojenim v ramci veritel'ov 1. triedy.

Ukoncenie uvedenych stidnych sporov upadcu stidnym zmierom malo vyznamny dopad takisto na znizenie
nakladov konkurznej podstaty.

Vroku 2008 boli zictované vynosy do konkurznej podstaty zo spenaZzenia majetku upadcu vratane
odpredaja budovy Devin banky. Celkovy stav penaznych prostriedkov Devin banky k 31.12.2008
predstavuje sumu 1,529 mld. Sk.

Na zéklade pozitivneho proceduralneho vyvoja konkurznej podstaty upadcu po zohl'adneni predpokladanych
prijmov a nakladov konkurznej spravy do ukoncenia konkurzu, Fond k 31.12.2008 zrusil ¢ast’ opravnej
polozky k pohl'adavke voci tipadcovi Devin banka vo vyske 299 699 tis. Sk.

Dalgie prijmy do konkurznej podstaty budi, okrem spefiaZenia zostivajicej ¢asti majetku a urokovych
vynosov z bankovych vkladov, ovplyvnené najméd vysledkom doteraz neukoncenych sudnych sporov
upadcu.

Ocenenie pohl'adavky Fondu voc¢i Devin banke k 31. decembru 2008 predstavuje 1 290 000 tis. Sk.
E.1.6.3.Slovenska kreditna banka, a.s.

Konkurz na majetok banky tupadcu bol vyhlaseny uznesenim Krajského sudu v Bratislave
(sp. zn. 1K 118/00) dia 4. jala 2000. Pohl'adavka Fondu vo vyske 4 317 676 tis. Sk bola v zmysle zakona
o konkurze a vyrovnani uznana v 3. triede.

Na uctoch konkurznej spravy su k31. decembru 2008 zGcétované finanéné prostriedky vo vyske

226,99 mil. Sk, ktoré tvoria rozhodujici objem bilan¢nej sumy upadcu. Na jednej strane upadca vedie sidne
spory s verite'mi, ktorych naroky vo forme prihlasenych pohl'adavok neboli uznané, zaroven v ramci
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konkurzného konania prebieha este niekol'’ko sudnych sporov, ukoncenie ktorych bude mat’ dopad na prijem
do konkurznej podstaty.

Vzhl'adom na d’alsi prijem zo zostavajicej Casti majetku upadcu a predpokladanych zavézkov konkurznej
spravy do ukoncenia konkurzu, Fond k 31. decembru 2008 zrusil ¢ast’ opravnych poloziek k pohladavke
voci Slovenskej kreditnej banke vo vyske 80 000 tis. Sk.

Ocakavana navratnost pohladavky Fondu voc¢i Slovenskej kreditnej banke je k 31. decembru 2008
predpokladana v minimalnej vyske 80 000 tis. Sk. Vys$ia navratnost pohladavky Fondu voéi upadcovi
zavisi od uspesnosti padcu v prebiehajucich sudnych sporoch, v ktorych je predpoklad na aspon Ciastocné
uspokojenie pohl'adavok vzhl'adom na charakter a postavenie dlznika.

E.1.6.4.AG Banka, a.s.

Konkurz na majetok tejto banky v upadku bol vyhlaseny uznesenim Krajského sudu v Bratislave
(sp. zn. 1K 01/00) dna 13. aprila 2000.

Speniazovanie majetku konkurznej spravy bolo ukoncené v priebehu roka 2004 podla zasad predaja majetku
ipadcu schvélenych sadom (&.k. 1K/00-68 zo dita 28. juna 2000 - opatrenie na predaj hnutelnych veci :
a pohladavok a ¢.k. 1K/00-77 zo dna 31. jala 2000 - opatrenie na predaj akcii).

Majetok konkurznej podstaty tvoria financné prostriedky, ktorych stav k 31. decembru 2008 predstavoval :
sumu 42,35 mil. Sk. Pohl'adavka Fondu vo vyske 1 742 515 tis. Sk bola uznana v 3. triede. Spravca :
konkurznej podstaty predlozil Krajskému stdu v Bratislave navrh Kone¢nej spravy spravcu konkurznej :
podstaty o spenazovani majetku z podstaty a o vyuctovani odmeny a vydavkov zo dia 11. oktobra 2006,
ktora bude zverejnena po dorieseni spornych pohl'adavok.

Upadca vedie 5 sporov o uréenie pravosti, vysky aporadia pohladavok, ktoré boli popreté spravcom
konkurznej podstaty na prieskumnom pojednavani diia 30. oktobra 2003 a ktoré neboli zatial' pravoplatne
ukoncené. Nakolko vsak ide o pohladavky 4. triedy, nebudu mat’ dopad na plnenie v prospech veritel'ov.
Veritelia spornych pohladavok boli vyzvani krajskym stidom na podanie Zaldb a uplatnenie si naroku na :
uspokojenie prihlasenych pohl'adavok. Tieto sporné prednostné pohladavky st rieSené sudnou cestou a
predstavuji objem 8,5 mil. Sk. Na uspokojenie veritelov po uhradeni vydavkov spojenych so spravou :
audrziavanim podstaty a odmeny spravcov konkurznej podstaty, pripadne podla stavu finanénych :
prostriedkov k 31.12.2008 suma 36,957 mil. Sk. Ked’Zze predpoklad uspokojenia pohladavky Fondu je vo =
vyske 25 mil. Sk a v roku 2008 sa zavizkové pravne vztahy konkurznej podstaty nezmenili oproti roku :
2007, Fond z tychto dovodov ku ditu 31.12.2008 nemenil opravné polozky k pohl'adavke tpadcu.

V prospech pohl'adavky Fondu voci AG Banke k 31. decembru 2008 je ocakavané a predpokladané plnenie
vo vyske 25 000 tis. Sk.

E.1.7. Ostatné zavizky voci centralnym bankam a bankiam

31. decembra 2008 31. decembra 2007

Prijaté Gvery od bank, z toho: 664 961 1737 002
Zaviizok z titulu uveru od konzorcia bank 664 961 1737002
Celkom 664 961 1737 002

Zostatok zaviazku Fondu z uveru poskytnutého konzorciom bank predstavoval k 31. decembru 2008 ciastku

664 961 tis. Sk, Co je celkovy zavidzok vratane ¢asového rozliSenia urokov. Ide o zavdzok voci konzorciu :

deviatich bank za postipent pohl'adavku Narodnej banky Slovenska voci Fondu za poskytnutie prostriedkov :
na vyplatu nahrad za nedostupné vklady klientov vo vyske nesplateného zostatku Fondu diia 30. decembra :
2005. Splatnost’ uveru je 31. decembra 2010.

Konecny termin splatenia Gveru vychadza zo sucasného a predpokladaného stavu vkladov na bankovom
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trhu, vysky sadzby prispevkov a z aktualneho stavu vyvoja jednotlivych konkurznych konani pri maximalne;j
obozretnosti v ramci posudzovania vSetkych aspektov, ktoré vysku splatok bezprostredne ovplyviuju.

E.1.8. Ostatné zavizky

31. decembra 2008 31. decembra 2007

Vydavky buducich obdobi - nevyfaktirované dodavky

a nevycerpané dovolenky 554 694
Zaviazky voci zamestnancom 425 1133
Zavazky voci institicidm soc. zabezpecenia a zdrav. poistenia 178 194
Zuctovanie so Statnym rozpoctom 93 257
Ostatné zavizky 298 278
Celkom 1548 2 556
E.1.9. Rezervy
. , Tvorba Pouditie
1. januar 2008 v roku 2008 v roku 2008 31. december 2008
Ostatné rezervy na plnenia zo
sudnych rozhodnuti, z toho: 800 81 (431) 450
Vyplatené nahrady
vkladatelom 301 - (301) -
Trovy  konania  auroky
z omeSkania 499 81 (130) 450
Celkom 800 81 (431) 450

Fond vroku 2008 dotvoril rezervu na plnenie v pripade jedného sudneho sporu v odhadovanej vyske

81 tis. Sk, stav rezerv k 31.12.2008 je 450 000 Sk.

Rezervy na nevyfaktirované dodavky a rezervy na nevycerpané dovolenky boli v roku 2008 vykazané medzi

ostatnymi zavéizkami ako vydavky buducich obdobi.

E.2. VYKAZ ZISKOV A STRAT

E.2.1. Cisté irokové vynosy

Vynosy z urokov a obdobné vynosy, z toho:
z vkladov

Naéklady na uroky a obdobné naklady, z toho:
z uverov prijatych od bank

1. janudra — 1. janudra —
31. decembra 2008 31. decembra 2007
661 1706
661 1706
(52 445) (111 722)
(52 445) (111 722)
(51 784) (110 016)

Celkom

Vicsia miera poklesu nakladovych urokov oproti roku 2007 bola spdsobena znizenim istiny syndikovaného
uveru. Vyska urokovej miery uveru, t.j. 3M BRIBOR + 0,2 % p.a., sa vroku 2008 pohybovala medzi

4,53 % p.a.a 4,07 % p.a.

E.2.2. Cisty zisk z odplat a provizii

Vynosy z prispevkov bank
Néklady na odplaty a provizie

1. janudra — 1. janudra —

31. decembra 2008 31. decembra 2007
1121935 991 231

(159) (159)
1121776 991 072

Cisty zisk z odplit a provizii
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Naklady na odplaty a provizie zahtiiaji poplatky za vedenie Gi¢tov a ostatné poplatky.

Objem vynosov z prispevkov bank vroku 2008 zodpoveda vyske prispevku bank 0,2% z hodnoty
chranenych vkladov v bankach (vid’ pozn. G.5.).

E.2.3. Ostatné vynosy

1. januadra — 1. janudra —

31. decembra 2008 31. decembra 2007
Vynosy zo zrusenia rezerv na zavizky zo zakladnych Cinnosti 301 -
Vynosy zo zruSenia opravnych poloziek 1 813 437 505032
Ostatné prevadzkové vynosy 27 5
Spolu 1 813 765 505 037

Narast vynosov zo zrusenia opravnych poloziek je popisany v poznamkach E.1.6.1.-E.1.6.4.

E.2.4. Personalne naklady

1. janudra — 1. janudra —

31. decembra 2008 31. decembra 2007

Osobné naklady a odmeny, z toho: (5369) (6 128)
mzdy a odmeny zamestnancom (3551) (4 068)
odmeny clenom Statutdrnych orgdanov (575) (700)
socialne a zdravotné poistenie (1243) (1360)
Ostatné personalne naklady (107) (168)
Spolu (5 476) (6 296)

V osobnych nékladoch su zahrnuté okrem mzdovych nakladov zamestnancov aj odmeny ¢lenom Dozorne;j
Rady aRady Fondu ochrany vkladov za vykon funkcie v roku 2008. Zamestnanci Fondu tvoria Urad
Fondu, ktory zabezpecuje plnenie T1loh spojenych s odbornym, organizacnym, administrativnym
a technickym zabezpeCenim chodu Fondu a jeho organov a riadi ho predseda Prezidia. V roku 2008 bol
priemerny pocet zamestnancov 5 0s6b, z toho 3 zamestnanci boli ¢lenmi Prezidia.

E.2.5. Iné ostatné naklady

1. januara — 1. janudra —

31. decembra 2008 31. decembra 2007

Dane a poplatky (196) (397)
Néklady na audit (387) (702)
Pravne poradenstvo (570) (1215)
Ostatné administrativne naklady (2 646) (2 082)
Spolu (3799) (4 396)

Dane a poplatky v roku 2008 zahiiaji zrazkovu dan z irokovych vynosov z bankovych vkladov vo vyske
126 tis. Sk.

F. INE AKTIVA A INE PASIVA

Zaviazok Fondu voci konzorciu bank k 31. decembru 2008 v objeme 664 961 tis. Sk je zabezpeCeny
buducimi prijmami Fondu z ro¢nych prispevkov bank, prijmami z vytazkov zkonkurzov s vynimkou
mimoriadnych prispevkov bank a inych prijmov Fondu prijatych za ucelom poskytnutia nahrad za
nedostupné vklady.
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Fond neeviduje ziadne iné aktiva apasiva ztitulu pohladavok a zavdzkov na buduce uvery, po6zicky
a zaruky, z odpisanych pohl'adavok a hodnét odovzdanych na nakladanie.

G. OSTATNE POZNAMKY
G.1. Spriaznené osoby

K 31. decembru 2008 spriaznenym osobam uvedenym v bode B.2.10. neboli poskytnuté uvery, pozicky
a zaruky. Fond nema4 z tohto titulu ziadne pohl'adavky ani zaviazky voci tymto osobam.

G.2. Rozdelenie hospodarskeho vysledku

Rada Fondu ochrany vkladov rozhodla dna 19. marca 2008 o pouziti dosiahnutého zisku za rok 2007 vo
vyske 1 373 691 tis. Sk na znizenie straty minulych obdobi. V roku 2008 dosiahol Fond vysledok
hospodarenia zisk vo vyske 1 439 740 tis. Sk. O jeho pouziti rozhodne najvyssi organ Fondu na svojom
zasadani v roku 2009.

G.3. Rizika vyplyvajuce z ¢innosti Fondu

Pohl'adavky Fondu voc¢i bankam v konkurze su Specifického charakteru, ktory stvisi s pri¢inou ich vzniku.
Vsetky pohladavky vznikli Fondu z titulu povinnosti vyplyvajicej zo zakona o ochrane vkladov vyplatit’
nahrady za nedostupné vklady insolventnych bank. Fond nerozhodoval pri vzniku pohl'adavky o jej vyske
aneurcoval podmienky navratnosti. Prechod veritel'skych prav ztitulu vyplaty ndhrad je garantovany
zakonom o ochrane vkladov.

Fond méze zabezpelit' uspokojenie svojich pohladavok a znizit' riziko straty vyplatenych prostriedkov
Fondu zakonnymi moznostami v ramci legislativy platnej v Slovenskej republike nasledovne:

= prihlasenim pohl'adavok v zakonnej lehote v konkurznom konani, ak bolo vyhlasené na dlznika Fondu,

= uplatiovanim svojich veriteI'skych prav,

* iniciovanim d’al§ich navrhov na zmenu pravnych noriem na posilnenie prav Fondu,

= podavanim ziadosti, podnetov a ozndmeni organom S§tatnej spravy a organom ¢innym Vv trestnom konani
za ucelom zefektivnenia prebiehajacich konkurznych konani.

Fond situdciu v bankovom sektore monitoruje, pricom pri ziskavani informacii v oblasti ochrany vkladov
uzko spolupracuje s Narodnou bankou Slovenska, ako aj so zahraniénymi fondmi. Informécie ziskané
o bankovom sektore doma i v zahraniéi priebezne analyzuje. V spolupraci s bankami sustavne analyzuje aj
vyvoj vkladov v bankovom sektore, ktory ma narastajicu tendenciu a situdcia v bankovom sektore na
Slovensku je stabilizovana.

K dralsiemu posilneniu dévery vkladatel'ov v bankovy sektor prispela aj zmena zdkona o ochrane vkladov
zékonom ¢. 421/2008 Z. z., ktorym bola zavedend ochrana vkladov v plnej vyske chraneného vkladu v banke
a tiez zrusend spoluucast’ vkladatel’a na ochrane.

G.4. Potenciilne zavizky Fondu

Fond ochrany vkladov nema v sucasnosti informacie o skuto¢nostiach, ktoré by predstavovali potencialne
zavizky, ktoré by podstatne mohli ovplyvnit’ jeho finan¢n1 situaciu. Do konca roku 2008 bolo v prospech
Fondu pravoplatne ukoncenych 16 sudnych sporov; vo dvoch pripadoch bol Fond zaviazany plnit, z toho
v jednom pripade v roku 2007 a v jednom pripade plnil v roku 2008. Vo dvoch pripadoch este prebiehaju
konania na krajskom stde a na Najvys$som stude SR.
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Fond v pripade jedného sudneho sporu predpokladd d’alSie buduce plnenie, preto k 31.12.2008 dotvoril
rezervu na plnenie zo sudnych rozhodnuti (vid® pozn. B.2.8. a E.1.9.). Fond nepredpoklada, ze by mu
v budticnosti vznikli d’alSie zavédzky vyplyvajuce zo sudnych rozhodnuti.

G.5. Zabezpecenie zdrojov Fondu

Zékonom o ochrane vkladov su vymedzené zdroje, ktorymi je zachovana stabilita prijmovej ¢asti Fondu.
Z hladiska objemu st rozhodujice pravidelné prijmy z roénych prispevkov bank, ktoré uhradzaju G¢astnici
systému ochrany vkladov na principe solidarnosti v $tvrtrocnych splatkach. Vyska roéného prispevku je
explicitne stanovena v zakone o ochrane vkladov a v obdobi rokov 2002 az 2005 bola na trovni 0,75 %
z objemu chranenych vkladov. Podl'a zékona o ochrane vkladov je sadzba ro¢ného prispevku bank ur€ovana
nasledovne:

= Fond urcuje sadzbu ro¢ného prispevku v rozpiti od 0,1 % do 0,75 % z hodnoty chranenych vkladov
v banke,
= vysSku rocného prispevku na roky, pocas ktorych Fond

a) splaca uver poskytnuty na zabezpecenie vyplaty ndhrad za nedostupné vklady, Fond urcuje
najmenej vo vyske 0,35 % a s predchadzajicim pisomnym suhlasom Narodnej banky Slovenska
najmenej vo vyske 0,2 % z hodnoty chranenych vkladov v banke,

b) nesplaca uver poskytnuty na zabezpecenie vyplaty ndhrad za nedostupné vklady a ani nema vlastné
finanéné zdroje na zabezpecenie vyplaty nahrad najmenej vo vyske 1,5 % z celkovej hodnoty
vSetkych vkladov chranenych tymto zakonom, Fond uréuje najmenej vo vyske 0,2 % z hodnoty
chranenych vkladov v banke.

K 31. decembru 2008 bol Fond v dlhovej pozicii so splacanim zavéizku voéi konzorciu bank v objeme
664 961 tis. Sk s koneCnym terminom splatnosti do 31. decembra 2010.

Zdrojmi prijmov Fondu okrem prispevkov bank moézu byt aj Gvery atieZ navratné finanéné vypomoci :
a dotacie zo Statneho rozpodétu na podporu plnenia uloh Fondu a systému ochrany vkladov podl'a podmienok :
stanovenych prislusnym zédkonom.

Banky vroku 2008 uhradili podla zdkona o ochrane vkladov prispevky v celkovej vyske
1 121 935 tis. Sk (2007: 991 231 tis. Sk ).

Z bilan¢nej sumy Fondu k 31. decembru 2008 rozhodujiici podiel tvoria pohladavky voc¢i bankam
v konkurze, ktoré su ocenené podla stavu majetku konkurznej podstaty a ocakavanej vytaznosti
z konkurznych konani bank tipadcov v prospech Fondu.

V roku 2008 v suvislosti so vzniknutou situaciou na finanénych trhoch a v zaujme podpory dovery
vkladatel'ov bola od 1. novembra 2008 zdkonom ¢. 421/2008 Z. z. k zdkonu o ochrane vkladov zvySena
ochrana vkladov v bankéach, pricom systém ochrany vkladov na Slovensku pristipil ku garancii nahrady za
chranené vklady v plnej vyske v pripade neschopnosti banky vyplacat’ vklady vkladatel'ov. Zaroven prijatim
zékona ¢. 552/2008 Z. z. k zdkonu o ochrane vkladov boli vytvorené legislativne podmienky pre dobrovolné
zapojenie sa pobociek zahraniénych bank, ktoré posobia na Slovensku a prijimaju vklady na zaklade
pozivania jedného bankového povolenia podla prava Eurdpskej tnie, do systému ochrany vkladov na
Slovensku. Uéastou pobociek zahrani¢nych bank v systéme ochrany vkladov v SR je zabezpedena zvysena
ochrana vkladov v rozsahu, v ktorom plnd garancia chranenych vkladov na Slovensku presahuje celkovi
najvyssiu mozni vySku nadhrady za nedostupné vklady podla pravidiel domovského systému ochrany
vkladov v ¢lenskom State, na izemi ktorého ma zahrani¢na banka svoje sidlo.

Zakon o ochrane vkladov je kompatibilny s prislusnou eurdpskou smernicou pre systémy ochrany vkladov.

Tym st pre Fond vytvorené podmienky zabezpeCovania jeho zdkonnej povinnosti ochrany vkladov
v Slovenskej republike.
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G.6. Vyznamné udalosti po dni ku ktorému sa zostavuje uctovna zavierka

Od 1. januara 2009 vstupila Slovenska republika do Eurozény a slovenska koruna (SKK) bola nahradena
novou platnou menou eurom (EUR). Ako désledok spolo¢nost’” prekonvertovala od tohto datumu svoje
uctovnictvo na EUR a takisto uctovné zavierky v roku 2009 a nasledujucich rokoch budu zostavované
v EUR. Porovnatel'né udaje budu prepocitané konverznym kurzom 30,1260 SKK/EUR.

Po dni, ku ktorému sa zostavuje uctovna zavierka, nedoslo k d’al$im vyznamnym udalostiam, ktoré by si
vyzadovali vykazanie alebo upravu v tejto uctovnej zavierke k 31. decembru 2008.

Deii zostavenia Podpisovy zaznam Podpisovy zaznam Podpisovy zaznam
uctovnej zavierky Statutarneho organu fyzickej osoby osoby zodpovednej za
alebo clena Statutarneho zodpovednej za vedenie uctovnictva
organu uctovnej jednotky  zostavenie uctovnej
zéavierky

27. februdra 2009 ;(J\'J W J it /%E;W /ﬂ%;am)
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KPMG Slovensko spol. s r.o. Telephone +421 2 59984 111

Mostovd 2 Fax +421 2 59984 222
BO.Box 7 Imernet  www.kpmg.sk
820 04 Bratislava 24

Slovakia

Spriva nezdvislého auditora
Prezidiu, rade a dozomej rade spolo¢nosti Fond ochrany vkladov:

Uskutocnili sme audit priloZenej (ttovnej zavierky spoloénosti Fond ochrany vkladov (,.fond), ktora
ohsahuje siivahu zostaventi k 31. decembru 2008, vykaz ziskov a strat za rok kongiaci 31. decembra 2008
a pozndmky. Utovnd zdvierka spoloénosti k 31. decembru 2007 bola auditovana inym auditorom,
ktorého vyrek zo diia 29. februara 2008 vyjadruje nepodmieneny nédzor na uvedent (¥tovni zdvierku.

Zodpavednost’ vedenia fondu

Prezidium fondu zodpovedd za zostavenie a objektivnu prezenticiu Gftovne] zavierky v stlade so
slovenskym zédkonom v G€lovnicive. Tile zodpovednost zahrffia ndvrh, implementaciu a zachovavanie
internych kontrol relevantnych pre zostavenie a objektivnu prezentéciu takej littovnej zdvierky, ktora
neobsahuje vyznamné nespravnosti, ¢i uz v désledku podvodu alebo chyby, dalej vyber a uplatiovanie
vhodnych G¢tovnych zasad a ictovnych metdd, ako aj uskutoénenie Gétovnych odhadov primeranych za
danych okolnosti.

Zodpovednost' auditora

NaSou zodpovednostou je vyjadrit’ ndzor na tito uctovni zivierku, ktory vychidza z vysledkov nisho
auditu, Audit sme uskuto¢nili v silade s Medzinarodnymi auditorskymi Standardmi. Podla tychto
Standardov mame dodrZiavat etické poZiadavky, naplinovat a vykonat audit tak, aby sme ziskali
primerané uistenie, Ze utovnd zévierka neobsahuje vyznamné nespravnosti.

Stcastou auditu je uskutoCnenie postupov na ziskanie auditorskych dékazov o suméch atudajoch
vykazanych v i¢tovnej zivierke. Zvolené postupy zdvisia od rozhodnutia auditora, vratane posidenia
rizika vyznamnych nespravnosti vitovnej zévierke, & uZ v désledku podvodu alebo chyby, Pri
posudzovani tohto rizika auditor berie do uvahy interné kontroly relevantné pre zostavenie a objektivnu
prezentciu Gétovnej zavierky, aby mohol navrimit’ auditorské postupy vhodné za danych okolnosti, nie
viak za afelom vyjadrenia nazoru na Géinnost’ internych kontrol uctovnej jednotky. Audit d’alej obsahuje
zhodnotenie vhodnosti pouZitych uctovnych zisad a Uétovnych metdd a primeranosti vyznamnych
uétovnych odhadov uskuto¢nenych vedenim fondu, ako aj zhodnotenie prezenticie ttovnej zévierky ako
celku.

Sme presvedcent, Ze audftorské ddkazy, ktoré sme ziskali, st dostatoéné a vhodné ake vychodisko pre nd3
nazor.

Ndzor

Podl'a ndsho ndzoru Gétovna zavierka vyjadruje objektivne vo vdetkych vyznamnyeh sivislostiach
finanénu situaciu fondu k 31. decembru 2008 a vysledok jeho hospodarenia za rok konéiaci 31. decembra
2008 v silade so slovenskym zikonom o Gétovnictve.

27. februdra 2009
Bratislava, Slovenska republika
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Prehl’ad majetku a zavizkov k 31.12. v tis. Sk

Aktiva 2008 2007 2006 2005 2004
Peniazné prostriedky 15276 27 407 44 250 70 519 159919
Dlhové cenné papiere 0 0 0 0 177 757
Hmotny a nehmotny majetok 16 926 17 545 18 272 19 008 20 048
Ostatny majetok 1 395 220 1016233 1300 633 1061732 | 1137922
Aktiva spolu 1427 422 1061 185 1363 155 1151259 | 1495646
Pasiva 2008 2007 2006 2005 2004
Zavazky voti centrdlnym 664961 | 1737002 | 3413303 | 4129358 | 7378390
bankam a bankam
Ostatné zavizky 1 548 2 556 2382 13 438 1162
Rezervy 400 800 0 0 1 550
Vlastné imanie, z toho: 760 463 (679 173) | (2052 530) | (2991 537) | (5 885 456)

Nerozdeleny zisk alebo

neuhradena strata z minulych (679277) | (2052864) | (2992 322) | (5886147) | (8 816201)

rokov

Zisk bezného obdobia 1439 740 1373 691 939792 | 2894610 | 2930745
Pasiva spolu 1427 422 1061185 | 1363155 1151259 | 1495646

Poznamka: z dévodu porovnatelnosti boli idaje za roky 2004 a 2003 upravené v zmysle metodiky platnej od
1.1.2005.

PrehPad o vyveji nakladov a vynosov za obdobie od 1. januara do 31. decembra v tis. Sk

2008 2007 2006 2005 2004
Cisté tirokové naklady, z toho (51784)]  (110016)] (158315)] (79755)] (119 091)
Clst.e uroky z dlhovych cennych 0 0 0 3700 11014
papierov
Cisty zisk alebo strata z odpldt a 1121776]  991072]  870993| 3062764| 3066333
provizii
Cisty zrlsk. z obphodovanla 0 0 169 0 0
s cennymi papiermi
Ostatné vynosy 27 6 7 95 2108
Saldo zrusenia a tvorby opravnych
poloziek k pohPadévkam 379 699 505 032 237 664 (76 133) (1 345)
Sfllc‘l‘o zrusenia a,tvorvt?y rezerv na 220 (800) 0 0 0
zavézky z hlavnych ¢innosti
Ostatné naklady, z toho: (10198)] (11603)] (10 726)] (12 361) (17 260)
Naklady na tvorbu rezerv 0 0 0 0 (2 778)
Iné naklady (3 799) (4 396) (3688)] (5 340) (3 952)
Vysledok hospodarenia pred 1439740| 1373691| 939792 2894610 2930745
zdanenim
Dai z prijmov 0 0 0 0 0
Zzéil:lfr‘l’iz‘ia“e“‘/ Strata po 1439740 1373691  939792| 2894610 2930745

Poznamka: z dovodu porovnatelnosti boli idaje za roky 2004 a 2003 upravené v zmysle metodiky platnej od
1.1.2005.
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Dozornd rada Fondu ochrany vkladov
vykonéava dohlad nad ¢innostou
a hospodarenim Fondu ochrany vkladov a
jeho organov, pritom dohliada najmé na to, ¢i
st v sulade so zdkonom NR SR
€. 118/1996 Z.z. o ochrane vkladov a o zmene
adoplneni niektorych  zakonov v zneni
neskorSich predpisov (dalej len ,,zdkon
o ochrane vkladov®), s inymi vSeobecne
zavaznymi pravnymi predpismi, vSeobecnymi
podmienkami  vypldcania  ndhrad za
nedostupné vklady v bankéch a so Stanovami
Fondu ochrany vkladov.

Clenovia dozornej rady sG opravneni
nahliadat’ do vSetkych dokladov tykajucich sa
¢innosti fondu a =ziskavat informacie
ovSetkych  uskutonovanych  aktivitach
s jeho prostriedkami.

O vysledkoch svojich zisteni Dozorna rada
pravidelne  informovala organy FOV
avsulade s § 21 zakona o ochrane vkladov
poskytovala Rade FOV a Nérodnej banke
Slovenska o svojich zisteniach spravu raz za
Stvrtrok. V pripade konania FOV v rozpore so
zékonom o ochrane vkladov, vSeobecnymi
podmienkami  vypldcania  nahrad za
nedostupné  vklady v bankidch alebo
stanovami podéava informacie najneskor do
troch dni od jeho zistenia. Aj v priebehu roka
2008 dozorna rada pravidelne poskytovala
spravy o ¢innosti Fondu, pri¢om neboli v jeho
hospodareni zistené nedostatky.

Dozorna rada Fondu ochrany vkladov na
svojom 52. zasadani prerokovala navrh na
schvalenie UcCtovnej zavierky FOV za rok

2008 ainformaciu o overeni  Uctovnej
zavierky FOV za rok 2008 vonkajSim
auditorom.

Dozornd rada  skonStatovala, Ze pri

zostavovani uctovnej zavierky za rok 2008
Fond ochrany vkladov postupoval podla
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§ 14 zékona o ochrane vkladov, prislusnych
ustanoveni  zdkona ¢. 431/2002 Z.z. :
o uctovnictve v zneni neskorSich predpisov :
a prisluSnych opatreni Ministerstva financii :
SR, ktoré upravuju tto oblast’. :

Podla  sprdvy  nezavislého  auditora,
spolo¢nosti KPMG Slovensko, spol. s r.o., :
Rade FOV, Dozornej rade FOV a Prezidiu
FOV, uc¢tovna zavierka vyjadruje objektivne :
vo vSetkych vyznamnych suvislostiach :
finan¢nt situdciu Fondu ochrany vkladov k :
31. decembru 2008 avysledok jeho :
hospodarenia za uvedeny rok je v stulade so
slovenskym zdkonom o G¢tovnictve.

Dozorna rada Fondu ochrany vkladov na :
zéklade vysledku auditu vypracovaného
nezédvislym auditorom, ako aj na zdklade :
vlastnej kontrolnej c¢innosti a preskiimania
uctovnej zavierky vyjadrila k nej sthlasné :
stanovisko a odporucila Rade FOV schvalit’
roéni uctovnu zavierku Fondu ochrany :
vkladov za rok 2008, nakol’ko bola zostavena :
spravne apoddva verny a pravdivy obraz
o finan¢nej situacii Fondu ochrany vkladov.

Peter Balaz
predseda Dozornej rady
Fondu ochrany vkladov
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Ladies and gentlemen,

during the past year the Deposit Protection
Fund has participated in the process of
Slovakia’s entering the Euro zone mainly in
the implementation of legislation related to
the introduction of the Euro in Slovakia, in
particular with respect to the preparation of
relevant changes in the deposit protection
legislation. In the interests of supporting the
financial sector’s stability, deposit protection
legislation also underwent changes that
resulted in the lifting of the deposit protection
limit and in co-participation of the deposit
holder in the protection, which in practice
represents unlimited protection of the deposits
protected by law. In line with the European
directive on deposit protection systems a
proviso was also made for voluntary
supplementary coverage of deposits held in
branches of foreign banks utilising the
advantages of a single banking permit.

In parallel with implementation of
legislative changes in 2008, the Deposit
Protection Fund has also carried out several
necessary measures of technical-
administrative and methodological nature.
Major adjustments to information systems
have played a significant role in this process.

During the past year the Deposit Protection

Fund has contributed to progress in
bankruptcy proceedings, where it is a
participant with claims based on the

compensation payouts for inaccessible bank
deposits. Following the settlement of the
Fund's claim in bankruptcy proceedings
against the assets of Dopravnd banka
(totalling 789,384,946.32 Sk), the bankruptcy
proceedings were terminated based on the
ruling passed by the District Court in Banska
Bystrica in  July 2008. Bankruptcy
proceedings against assets of AG Banka have
also entered their final stages. In cases

37

against Slovenska kreditna banka and Devin .
banka the process of asset liquidation is :
continuing under the supervision of creditor
committees, chaired by the Deposit Protection :
Fund representative.

Application of the revenue from bank :
contributions towards partial discharge of the :
loan used for compensation payouts of :
inaccessible bank deposits has significantly
impacted the reduction of the Fund’s debt :
position throughout the year, namely to an
amount of 664.96 mil. Sk. Contributions from :
the banks to the Fund represented in 2008 an
amount of 0.2% of the protected deposits :
volume. :

Internationally the Deposit Protection Fund :
has participated via the European Forum of
Deposit Insurers in the preparation of changes :
to the European directive on deposit :
protection systems.

Throughout the year the Fund has been
greatly supported in the form of effective co- :
operation with the representatives of the
Ministry of Finance of the Slovak Republic, :
the National Bank of Slovakia, the Slovak :
Banking Association, commercial banks and :
foreign bank branches, as well as other
relevant institutions.

Ladies and gentlemen,

in closing I would like to express my :
gratitude to all representatives of the above- :
mentioned institutions, members of the Fund :
Council, the Supervisory Board, the Deposit :
Protection Fund’s Presidium, as well as the
Fund staff for their effort in execution of tasks :
as defined as the main objectives of the
Deposit Protection Fund in 2008.

A

Ing. Stefan Kralik
Deposit Protection Fund
Council Chairman



Year 2008 was a significant year for the Deposit
Protection Fund, since it was a year when new
legislation was passed, under which, as of
November 1, 2008, deposits in Slovak banks enjoy
unlimited guarantee and based on which the
deposit holder is entitled to compensation
equalling the full amount of inaccessible deposits
without any co-payment on his part.

At the same time, the branches of foreign banks
operating in Slovakia that receive deposits based
on a single banking permit have been given the
opportunity to participate voluntarily in the deposit
protection system in Slovakia in order to provide
increased supplementary protection of deposits
over and above the maximum level of
compensation amount for inaccessible deposits as
specified by the rules governing guarantee
schemes of their countries of domicile.

In relation to the changeover to Euro currency
in Slovakia the Deposit Protection Fund has
executed all activities in and has implemented
appropriate measures for problem-free operation
with the new currency after January 1, 2009. The
increased level of deposit protection in the banks
and the implementation of Euro currency were
reflected in adjustments to the IT system for
compensation payouts of inaccessible deposits.

In co-operation with the National Bank of
Slovakia and the Ministry of Finance of the Slovak
Republic, the Deposit Protection Fund has played
an active role in work on a legislative bill of the
European Parliament and European Union Council
Directive 94/19/ES dated May 30, 1994 on deposit
protection systems. Changes introduced in this
European directive bill will be transposed in
legislative framework governing the guarantees
systems of EU member countries, including
Slovakia.

During the year we have recorded further
progress in the bankruptcy proceedings against
assets of bankrupt entities — four banks, on behalf
of which the Fund made compensation payouts for
inaccessible deposits during the period between
2000 and 2004.

Bankruptcy proceedings against Dopravna
banka were terminated based on the ruling passed
by the District Court in Bansk4 Bystrica, which
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became legally enforceable on July 5, 2008, since
all settlement payments in favour of claims filed
by entitled creditors were made in compliance
with resolution payment schedule. The Deposit
Protection Fund claim in these bankruptcy
proceedings, filed on the basis of compensation
payouts totalling 2.22 Bln Sk, was settled in
amount totalling 789.38 mil. Sk, i.e., 35.51 %.

In the Dopravna banka case, thare has been a
settlement reached in the case of two major
disputes, with significant impact on an increase of
bankruptcy proceeds and reduction of bankruptcy-
related expenses, giving rise to expectations of
a higher settlement amount for the -creditors,
including the Fund.

Bankruptcy proceedings in cases against
Slovenska kreditna and AG Banka will be finalised
after the settlement of the remaining court
disputes. The Fund can reasonably expect partial
settlement of claims registered in these bankruptcy
cases.

The Fund’s debt exposure towards a syndicate
of nine commercial banks representing a loan for
the compensation payments for inaccessible
deposits was reduced during the course of the year
by contributions generated by the banks, with an
outstanding balance at the end of the year totalling
664.96 mil. Sk.

At the end of 2008 the deposit protection system
in Slovakia, which is under the umbrella of the
Deposit Protection Fund, involved a total
of 16 banks - Slovenska sporitelna, a.s.,
Vseobecna uverova banka, a.s., Tatra banka, a.s.,
Prva stavebnd sporitelna, a.s., Ceskoslovenska
obchodna banka, a.s., Dexia banka Slovensko a.s.,
Postova banka, a.s., UniCredit Bank Slovakia a.s.,

VOLKSBANK Slovensko, a.s., OTP Banka
Slovensko, a.s., Istrobanka, a.s. , Wiistenrot
stavebna  sporitelfia, a.s., CSOB stavebna
sporiteltia, a.s., Privatbanka, a.s., Citibank

(Slovakia) a.s. and Komer¢ni banka Bratislava, a.s.

As of December 31, 2008 the banks participating
in the deposit protection system in the Slovak
Republic held deposits totalling 1,219.3 Bln Sk,



with protected deposits representing an amount of
708.1 Bln Sk, i.e., 58.1 %.

A major portion of protected deposits represent
deposits in SKK, totalling 654.5 Bln Sk (92.4 %).
Deposits in foreign currency totalled an amount of
53.6 Bln Sk (7.6 %). In comparison with 2007, the
total amount of protected deposits increased from
543.1 Bln Sk to 708.1 Bln Sk in 2008, i.e., by

Bln Sk 1300
1200
1100
1000
900
800
700
600
500
400
300
200
100
0=

L

1996 1997 1998 1999 2000 2001

2002

165 Bln Sk, or 30.4 %.

A significant increase in bank deposits in the :
Slovak Republic was recorded throughout the :
year, peaking in the 4th quarter of the year, when
the protected deposits increased by as much :
as 116.61 Bln Sk.

The following graph is showing bank deposits
in Slovakia during the years 1996 to 2008.

2003 2004 2005 2006 2007 2008

year

Total deposits [ Protected deposits

In 2008 the annual contribution of banks to the
Deposit Protection Fund was set at 0.2% of the
deposits subject to protection.

Banks made annual contributions to the Fund
totalling 1.12 Bln Sk.

Funding acquired from quarterly instalments of
the annual contribution from the banks, together
with the Fund’s own funds, were
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used to service a loan from a bank syndicate. In :
2008 the Fund made a total payment of :
1.124 Bln Sk and the outstanding balance at the :
year-end stood at 664.96 mil. Sk. :

During the years 1996 to 2008 the Fund received
contributions from banks totalling 19 Bln Sk.

The following graph is showing the quarterly
contributions and total annual contribution levels.
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In 2008 the Deposit Protection Fund generated
a profit of 1.4 Bln Sk. A major portion of the
balance sheet total represented receivables from
banks in bankruptcy, which were evaluated
according to the value of assets and in accordance
with expected yield from asset disposal of the
remaining three bankrupt entities, namely the AG
Banka, Slovenska kreditna banka and Devin
banka.

As of December 31, 2008 the total Fund
expenses were 1.5 Bln Sk and the Fund posted
revenues of 2.9 Bln Sk.

Since the beginning of 2000 the Deposit
Protection Fund made compensation payments for
inaccessible deposits to clients of four ill-liquid
banks totalling 19.9 Bln Sk, in the following
break-down:

AG Banka 1.74 Bln Sk.
Slovenska kreditna banka  4.32 Bln Sk.
Dopravna banka 2.22 Bln Sk.
Devin banka 11.61 BlIn Sk.

The Fund completed compensation payouts in
respect of the first three banks in 2003 and in
respect of Devin banka in 2004. However,
throughout year 2008 the Fund continued
compensation

2000 2001

3.Q
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m4.Q

payments to those depositors in Devin banka,who
applied in writing for compensation payment
within the 3-year legal limit (by 5.11.2004).

The Fund continues to pursue its claims in lieu
of compensation payments in bankruptcy
proceedings against AG Banka, Slovenska
kreditnd banka and Devin banka; in Dopravna
banka’s case the Fund’s claim was settled in 2007
for an amount totalling 789.38 mil. Sk.

As of November 1, 2008, deposits in banks,
participating in the deposit protection system in
Slovakia are protected pursuant to the deposit
protection legislation in full, whereby the 10%
participation of deposit holders in deposit
protection was lifted.

Deposits with branches of foreign banks
participating in the Slovak deposit protection
system enjoy additional protection above the
maximum level of the guarantee system
applicable in their parent bank’s country of

domicile.

Ing. Rudolf Sujan
Presidium Chairman
Deposit Protection Fund
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reporting enterprise or a preparation of the financial
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reporting enterprise:
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Annex No. 1 to Decree
MF/5292/2005-74

BALANCE SHEET
as at 31 December 2008

42

g Current

H Ref. ITEM Comment reporting Prior reporting period
H period

H a b c 1

g Assets X

E 1. Cash on hand and deposits with central banks

E payable on demand 15 276 27 407
H Amounts due from banks payable on demand _ _
g 3. Other amounts due from central banks and

: banks - -
H a) gross amount _ -
E b) correction _ _
E Securities held for trading _ _
E 5. Derivatives _ _
E a) held for trading _ _
g b) hedging _ _
E 6. Available-for-sale securities _ _
E 7. Amounts due from clients and other debtors _ _
E a) gross amount _ _
E b) correction _ _
E 8. Debt securities held-to-maturity _ _
E a) of state authorities _ _
E b) of other entities _ _
E b1 gross amount _ _
g b2 correction _ -
E 9. Share in the share capital of associates _ _
E a) of entities in financial sector _ _
E al gross amount _ _
E a2 correction _ _
E b) of other entities _ _
E b1 gross amount _ _
E b2 correction _ _
E 10. Share in the share capital of subsidiaries _ _
E a) of in financial sector _ _
é al gross amount _ _
E a2 | correction _ .
: b) of other entities _ _
E b1 gross amount _ _
E b2 correction _ _
g 11. Acquisition of tangible and intangible assets _ 17
E a) gross amount _ 17
H b) correction _ -
g 12. Intangible assets E.1.1. 81 46
E a) gross amount 7920 7871
. b) correction (7 839) (7 825)
g b1 accumulated amortisation (7 839) (7 825)
= b2 provisions _ _
g 13. Tangible assets E.1.1. 16 845 17 482
E a) non-depreciated 55 55
E al gross amount 55 55
E a2 correction _ _




b) depreciated 16 790 17 427
bi gross amount 33214 33 265
b2 correction (16 424) (15 838)
b2a | accumulated depreciation (16 424) (15 838)
b2b | provisions _ _

14. Tax receivables _ _
15. Other assets 1 395 220 1 016 233
a) gross amount E.1.2.-E.1.3 17 677 688 19 112 138
b) correction E.1.4.-E.1.6. (16 282 468) (18 095 905)
TOTAL ASSETS 1427 422 1 061 185

Ref. ITEM Comment r§:;:$;:ltg Prior rePorting

period period
a b [ 1 2
X Liabilities X X

I Liabilities (total of items 1 through 11) 666 959 1 740 358
1. Amounts due to central banks payable on demand - -
2. Amounts due to banks payable on demand - -
3. Other payables to central banks and banks E.1.7. 664 961 1737 002
4. Amounts due to clients and other creditors - -
a) payables on demand - -
b) other liabilities - -
5. Amounts payable from securities sold short - -
6. Derivatives - -
a) held for trading - -
b) hedging - -
7. Amounts payable from debt securities - -
a) with contractual maturity less than one year - -
b) with contractual maturity exceeding one year - -
8. Other payables E.1.8. 1 548 2 556
9. Provisions for liabilities 450 800
10. Subordinated financial liabilities - -
11. Tax liabilities - -
II. Shareholders' equity (total of items 12 through 19) C. 760 463 (679 173)
12. Registered capital, thereof - -
a) registered capital subscribed - -
b) amounts due from shareholders (x) - -
13. Own shares (x) - -
14. Capital funds - -
a) share premium - -
b) other capital funds - -
15. Funds from profit after taxation - -
16. Revaluation differences x/(x) - -

a) from fixed assets x/(x) - -

b) from available-for-sale securities x/(x) - -

c) from hedging derivatives x/(x) - -

d) from conversion of equity shares and participation in foreign

currency x/(x) - -

e) from subsidiaries and associates - -
17. Retained earnings x/(x) (679 277) (2 052 864)
18. Profit or loss to be approved x/(x) - -
19. Profit or loss of the current accounting period x/(x) 1 439 740 1373 691
TOTAL LIABILITIES 1 427 422 1 061 185
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Statement of profit and loss U¢ B 2 - 01

INCOME STATEMENT - UNIT TRUST
for the period ending 31 December 2008
(in thousands of Sk)

month ear month year
for the period from [ol1] [2]o0fols] to [ 1]2] [2]0of0o] 8]
Financial statements Financial statements
*
)
- ordinary - prepared
- - extraordinary - approved
- interim

*) mark with an X
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Prepared Signature of a member of the | Signature of the person Signature of the person
on: statutory body of the responsible for the responsible for
reporting enterprise or a preparation of the financial bookkeeping:
natural person acting as a statements:

reporting enterprise:

/

27.2.2009
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INCOME STATEMENT
for twelve months of 2008

V

Annex No. 2 to Decree
MF/5292/2005-74

Current reporting

Prior reporting

Ref. ITEM Comment period period
a b c 1 2

1. Interest and similar income 661 1706
a. Interest and similar expense (52 445) (111 722)
I. Net interest income E.2.1. (51 784) (110 016)
2. Fee and commission income 1121 935 991 231
b. Fee and commission expense (159) (159)
II. Net profit or loss from fees and commissions E.2.2. 1121 776 991 072
3. Income from contributions to share capital _ _
3.1 of subsidiaries and associates _ _
3.2. of other participations _ _
4./c. Net profit or net loss from trading with securities,

derivatives and foreign currencies

Income from sale and transfer of assets _ 1

Income from reversal of provisions for sold or transferred assets _ _
d. Expenses for sale and transfer of assets _ _
III. Net profit or loss from sale or transfer of assets _ 1
7. Income from reversal of provisions for liabilities from principal E.2.3.

activities 301 -
8. Income from reversal of provisions and written-off receivables E.2.3. 1813 437 505 032
e. Expenses for additions to provisions for liabilities from principal

activities (81) (800)
f. Expenses for additions to provisions for impairment and asset write-

offs (1433 738) -
f.1. Expenses for additions to provisions _ _
f.1.1. to financial assets _ _
f.1.2. to tangible and intangible assets _ _
f.2. Expenses for asset write-offs (1 433 738) _
f.2.1. financial assets E.1.6.1. (1 433 738) _
f.2.2. tangible and intangible assets _ _
f.3. Expenses for revaluation differences _ _
9. Other income E.2.3. 27 5
9.1. Income from reversal of provisions for liabilities _ _
9.2. Miscellaneous other income 27 5
g. Other expenses (10 198) (11 603)
g.1. Personnel expenses E.2.4. (5 476) (6 296)
g.1.1. Payroll and social security expenses (5 369) (6 128)
g.1.2. Other personnel expenses (107) (168)
g.2. Expenses for additions to provisions for liabilities _ _
g.3. Depreciation and amortisation (923) (911)
g.3.1 depreciation of tangible assets (909) (897)
g.3.2. amortisation of intangible assets (14) (14)
g.4. Miscellaneous other expenses E.2.5. (3 799) (4 396)
10./h. | Share in profit or loss of subsidiaries and associates _ _
A. Profit or loss for the reporting period before taxation 1 439 740 1373 691
i Income tax - -
i1, current income tax - -
i2. deferred income tax - -
B. Profit or loss for the reporting period after taxation C. 1 439 740 1373 691
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31, 2008

A. GENERAL INFORMATION

A.1. Scope of activities

Deposit Protection Fund (hereinafter the “Fund”), Company ID: 35700564, tax registration No: 2020862030,
address Kapitulska 12, 812 47 Bratislava, was established by the National Council of the Slovak Republic
Act on Protection of Bank Deposits No. 118/1996 Col., with amendments dated 20 March 1996 (hereinafter
the Deposit Protection Act). Through a series of subsequent amendments, the Act became fully compatible
with European Parliament and Deposit Protection System Council Directive No. 94/19/ES.

The Fund was registered with the Companies Register of the Regional Court of Bratislava 1 on
October 10, 1996 under file no. 566/B, section PO. The Fund is not a government-funded entity and the Fund
operations are not of a business nature. Details about its operations and organisation are regulated primarily
by the Fund Statutes.

The Fund’s role is to organise and execute activities prescribed by law, related to the protection of deposits
held by private individuals and legal entities defined by law that are deposited with banks and branches of
foreign banks (hereinafter the “Bank’), which are, pursuant to this Act, obliged to participate in the deposit
protection system in the Slovak Republic. These operations concern mainly:
= accumulation of monetary contributions from banks made to the Fund and application of these funds
as prescribed by Art. 13 of the Deposit Protection Act,

= compensation payments for inaccessible deposits in banks within the scope and under conditions as
defined by the Deposit Protection Act and the General Terms and Conditions for compensation
payments for inaccessible bank deposits protected by the law, issued by the Fund, pursuant to Art.
12, par. 3 of the Deposit Protection Act,

= purchase of government securities with maturity less than 1 year from the purchase date.

The Fund’s Financial Statements as of December 31, 2007, for the previous year, were approved on March
19, 2008 by the Deposit Protection Fund Council.

On September 9, 2008 the Deposit Protection Fund Supervisory Board granted to the Fund Presidium an
approval to engage auditors KPMG Slovensko spol. s r.o. to audit the Financial Statements for the year
ending on December 31, 2008.

A.2. Fund’s bodies
Fund Council

The Fund Council (hereinafter the “Council”) is the Fund’s supreme body. It consists of seven members with
a four-year term of office. Three members are representatives of banks participating in the deposit protection
system. They are elected by banks at the bank representatives’ assembly meeting. Two Council members
represent the National Bank of Slovakia. They are appointed and dismissed by the NBS Governor. Another
two members are representatives of the Ministry of Finance; these ministry employees are appointed and
dismissed by the Minister of Finance. Each member has one vote.

Members of the Council in 2008

Ing. Stefan Kralik National Bank of Slovakia Chairman

Mag. Regina Ovesny-Straka Slovenska sporitelfia, a.s. Vice- Chairman
JUDr. Stefan Hréka National Bank of Slovakia Member

Ing. Vladimir Dvotracek Ministry of Finance SR Member

Ing. Milo§ Nosal, CSc. Ministry of Finance SR Member

Ing. Igor Vida Tatra banka, a.s. Member

Ing. Elena Kohutikova, PhD.  Vseobecna uverova banka, a.s. Member
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Presidium

Fund Presidium (hereinafter the “Presidium”) is responsible for the Fund operations, including the execution :
of the Council’s rulings and acts on behalf of the Fund as prescribed by legislation, in particular the deposit :
protection Act and the Fund Statutes. The Presidium consists of a Chairman and another two members, :
appointed and dismissed by the Fund Council. The Chairman of the Presidium and the other two members
are employees of the Fund.

Members of the Presidium in 2008

Ing. Rudolf Sujan Chairman
JUDr. Ildik6é Kamenicka Member
Ing. Katarina Kristofiakova Member from 1.7.2008

Supervisory Board

The Supervisory Board oversees the operations and performance of the Fund,, including its bodies. It :
consists of seven members and their term of office is 4 years. Three members representing banks are elected :
and dismissed by the Fund Council upon recommendations from the banks. Two members are :
representatives of the National Bank of Slovakia, appointed and dismissed by the Governor of the National :
Bank of Slovakia and another two members are representatives of the Ministry of Finance of the Slovak :
Republic, selected from among the ministry employees, appointed and dismissed by the Minister of Finance. :
Council members, Presidium members or other Fund employees cannot be members of the Supervisory :
Board.

Supervisory Board in 2008

Ing. Peter Balaz National bank of Slovakia Chairman

Ing. Jozef Barta UniCredit Bank Slovakia a.s. Vice-Chairman

Ing. Darina Caplanova Ministry of Finance SR Member

JUDr. Renata Baskova National bank of Slovakia Member

Ing. Radovan Majersky Ministry of Finance SR Member

Ing. Daniel Kollar CSOB, a.s. Member

Mag. Volker Pichler Istrobanka, a.s. Member until 12.8.2008
Ing. Imrich Béres Prva stavebna sporitelna, a.s. Member from 25.9.2008

B. APPLIED ACCOUNTING PRINCIPLES AND METHODS

B.1. Basis of preparation

Individual financial statements of the Fund were duly prepared as regular financial statements under the
going-concern assumption. The accounts were prepared in line with the Ministry of Finance Decree
No. 5292/2005-74, enacting details regarding the layout and description of items of individual financial
statements, contents, definition of these items, and scope of data for disclosure by financial companies, the
Deposit Protection Fund and the Investment Guarantee Fund with subsequent amendments.

The Fund’s accounting records are maintained in accordance with Accounting Act No. 431/2002 Coll., as :
amended by later legislation, and relevant guidelines issued by the Ministry of Finance SR, in particular :
Decree No. 20 359/2002-92, setting out details of accounting procedures and the general chart of accounts
for banks, foreign bank branches, the National Bank of Slovakia, Deposit Protection Fund, securities dealers,
foreign securities dealers’ branches, Investment Guarantee Fund, asset management companies, foreign asset
management company branches, and unit trusts with subsequent amendments.
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Financial statements are presented in historical prices, under the revenue and expense accrual principle, with
the exception of some financial instruments measured at fair values. Impact of transactions and other events
is recognised as they arise and in the period to which they relate.

Currency used in these individual financial statements is the Slovak Crown (“SKK”) and balances are
reported in thousands of Slovak Crowns, unless stipulated otherwise.

B.2. Accounting principles and methods

B.2.1. Accounting entry date

The accounting entry date is considered as the date of cash payment or cash receipt, date of purchase or sale
of foreign currency, date of payment to or collection from an account, securities deal or settlement date. In
other cases such date shall mean the day when title to an asset’s ownership comes into effect or ceases to
exist, or the date when a title to other property comes into effect; the date when a receivable or a liability
arose, was changed or ceased to exist; the date when an asset deficit, shortage or surplus was discovered by
the Fund, and other facts which are the subject matter of accounting and which may have occurred, or where
required documentation supporting these facts exists.

Accounting cases of purchase and sale of financial assets with the usual delivery deadlines are booked
between the deal date and settlement date to off-balance sheet accounts, and on the settlement date the off-
balance sheet account record is cancelled and posting continues on balance sheet accounts.

B.2.2. Securities

Pursuant to the deposit protection legislation, the Fund uses its funds to purchase government securities with
maturity of less than 1 year from the purchase date, i.e., government treasury bills and government bonds;
the Fund neither issues its own securities, nor holds shares in other entities.

Securities are classified in the Fund according to the intention with which they were purchased, into
securities held for trading, available for sale, or held to maturity. The portfolio of held-to-maturity
investments includes securities with fixed maturity that an enterprise has the positive intent and ability to
hold to maturity.

Securities held to maturity are initially measured at cost and their value increases/decreases by the amount of
gained interest income and/or incurred interest expense. In the case of coupon bonds, the interest income and
interest expense include the amortisation of premium or accretion of discount which represent the difference
between the bond’s cost net of the accrued interest on the coupon as of the date of acquisition and its
nominal value; and the interest income at the nominal interest rate.

In the case of zero coupon bonds, the interest income represents the gradual reduction in the difference
between their nominal value and cost.

Available-for-sale securities are financial assets (debt securities, treasury bills) acquired by the Fund in order
to achieve appreciation of free financial funds. Upon subsequent recognition, these assets are recognised at

fair value.

In 2008 part of the Fund’s funds were not used for the purchase of government securities, but in line with
approved financial policy for 2008 all available funds were used for repayments of syndicated loan.

B.2.3. Receivables from bankrupt banks and creation of provisions for these receivables
Receivables from bankrupt banks represent the Fund’s receivables for compensation payments made by the

Fund to deposit holders of four banks, which were made in line with the Deposit Protection Act, and other
receivables from these banks which the Fund recognises in its books (due to the non-payment of deposit
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protection system membership fee, etc.). The receivables are reported in gross amounts net of provisions.
Receivables are measured based on recovery and the Fund creates provisions for individual receivables from
bankrupt debtors, observing Income Tax Act No. 595/2003 Col. as amended by later legislation (hereinafter
the “Income Tax Act”), and the Bankruptcy and Settlement Act No. 328/1991 Col., as amended by
subsequent regulations and in force at the time of bankruptcy of these banks.

Receivables are measured in accordance with the principles for the creation of provisions applicable to the
Fund, taking into consideration the anticipated risks and losses, estimated timing, and amount recoverable in
bankruptcy proceedings in favour of the Fund. The Fund writes-off receivables based on a legally binding
court decision.

B.2.4. Due to banks

The Fund’s liabilities to the commercial banks’ syndicate are recognised in amounts equal to the value of
outstanding principal and unpaid interest expenses accrued as of the reporting date.

B.2.5. Non-current tangible and intangible assets

Non-current tangible and intangible assets are initially valued at cost, which includes the acquisition cost and
other costs related to acquisition. Non-current assets are depreciated on a straight-line basis over the
expected useful life corresponding with normal wear and tear. Tangible assets under construction, land and
works of art are not subject to depreciation.

Estimated useful life of individual classes of intangible assets is 4 to § years.

Estimated useful life of tangible assets owned by the Fund is as follows:

Years
Buildings 40
Vehicles 5
Furniture, fixtures and fittings 15
Office equipment 6
Other 4-8

Repairs and maintenance are booked directly to the profit/loss account as the expense arises. Tangible assets
with acquisition cost less than SKK 6,000 and intangible assets with acquisition cost less than SKK 50,000
are booked directly to expenses as of the date when placed into service.

B.2.6. Foreign currency conversion
Foreign currency operations are recognised in SKK with the exchange rate applicable on the transaction date.
Assets and liabilities denominated in foreign currency are converted to Slovak currency using the exchange

rate published by NBS on the reporting date and conversion rate if the assets and liabilities are denominated
in Euro currency.

B.2.7. Recognition of revenues and expenses
Interest income and interest expense is accrued in the Income Statement using the effective interest rate
method. Accrued interest posted as counter-entries to financial instrument revenue and expense accounts are

recognised within the same account classes as the related financial instruments.

Contributions paid to the Fund by banks are reported on the line “Fees and other income”.
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B.2.8. Provisions

The Fund creates provisions for compensation payments for inaccessible deposits based on the assessment of
the risk that the Fund will have to make such payment in the foreseeable future. Since the analysis of the
banking environment has revealed that the Fund does not expect such compensation payments in the
foreseeable future, as of December 31, 2008, no such compensation payments-related provisions were
recognised by the Fund.

In the instance of one court dispute related to compensation payouts the Fund anticipated future liability
based on a court ruling, with respect to which it has set aside in 2007 a provision of 800,000 Sk. Based on a
: legally enforceable court ruling in 2008 the Fund has utilised an amount of 431,000 Sk from this provision.
Since an appeal was again lodged in this case, the Fund has set aside as of December 31, 2008 an additional
provision of 81,000 Sk.

B.2.9. Taxation

The Fund is one of the taxation entities which were not established or founded for business purposes and
therefore the income generated from its activities/operations carried out based on deposit protection
legislation, with the exception of income taxed at a special rate, is exempt from corporate income tax.

The Fund is not a payer of VAT and other operating expenses include indirect taxes paid.

The withholding tax applicable to interest income on bank accounts recorded in the current year is reported
in Miscellaneous other expenses.

B.2.10. Parties with special relationship to the Fund

In line with accounting regulations, parties with special relationship to the Fund represent parties who
directly or indirectly control the Fund (and their close relatives), individuals with significant influence in the
Fund, and key managerial staff of the Fund (and their close relatives). They are members of:

Deposit Protection Fund Council,

Deposit Protection Fund Supervisory Board,

Deposit Protection Fund Presidium,

including their family members.

B.2.11. Reporting of cash in hand and deposits in the National Bank of Slovakia

Assets in balance sheet line 1 include cash in hand and the Fund’s deposits held in current accounts with the
National Bank of Slovakia in nominal value.

B.2.12. Significant changes compared to 2007

In 2008, there were no changes in accounting procedures and/or in disclosures in the Balance Sheet and the
Income Statement.

C. SUMMARY OF CHANGES IN EQUITY

Pursuant to the relevant provisions of the Commercial Code, the Fund does not create mandatory registered
capital or any reserve funds.
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Retained

Accumulated

Profit/loss

earnings loss to be approved Total equity
1.1.2007 233,357 (3,225,677) 939,792 (2,052,528)
Declared profit for 2006 - 939,792 (939,792) -
Allocation to Social Fund (135) - - (135)
Paid royalties (200) - - (200)
Profit/loss for 2007 - - 1,373,691 1,373,691
31.12.2007 233,022 (2,285,885) 1,373,691 (679,172)
Declared profit for 2007 - 1 373,691 (1,373,691) -
Allocation to Social Fund (105) - - (105)
Profit/loss for 2008 - - 1,439,740 1,439,740
31.12.2008 232,917 (912,194) 1,439,740 760,463
D. CASH FLOW STATEMENT
2008 2007
Received contributions 1,121,935 991,231
Interest paid (61,263) (128,745)
Interest received 661 1,706
Income related to compensation payments - 789,385
Compensation payments-related expenses (301) (169)
Payments to employees and suppliers (10,188) (10,710)
Other income and expenses 552 (80)
Income from and expenses for securities - -
Cash flow from operating activities 1,051,396 1,642,618
Income from the sale of assets - 1
Expenses for purchase of tangible and intangible assets (304) (184)
Cash flow from investment activities (304) (183)
Settlement of long-term loans (1,063,223)  (1,659,278)
Cash flow from financing of the reporting entity (1,063,223) (1,659,278)
Cash flow total (12,131) (16,843)
Opening balance of cash and cash equivalents 27,407 44,250
Closing balance of cash and cash equivalents 15,276 27,407

E. NOTES ON BALANCE SHEET AND INCOME STATEMENT ITEMS

E.1. BALANCE SHEET
E.1.1 Non-current tangible and intangible assets

.. Buildings . Motor Assets under

in *000 Sk and land Equipment vehicles Software acquisition Total
Cost

As of January 1, 2008 21,532 10,976 812 7,871 17 41,208
Additions - 272 - 49 304 625
Disposals - (323) - - (321) (644)
As of December 31, 2008 21,532 10,925 812 7,920 - 41,189
Accumulated depreciation

As of January 1,2008 4,784 10,242 812 7,825 - 23,663
Depreciation for the year 554 355 - 14 - 923
Disposals - (323) - - - (323)
As of December 31, 2008 5,338 10,274 812 7,839 - 24,263
Net book value

As of January 1, 2008 16,748 734 - 46 17 17,545
As of December 31, 2008 16,194 651 - 81 - 16,926
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E.1.2. Other assets

December 31, 2008 December 31, 2007
Receivables from banks in bankruptcy 17,677,468 19,110,905
Operating advances paid and other 42 1,031
receivables
Inventory 50 84
Prepaid expenses and accrued income 128 118
Other assets, gross 17,677,688 19,112,138
Provisions for other assets (16,282,468) (18,095,905)
Other assets, net 1,395,220 1,016,233

As of 31 December 2008 the Fund’s assets include receivables from bankrupt banks, with gross carrying
amount of SKK 17,677,468,000, net of provisions: SKK 16,282,468,000 the net carrying amount is SKK
1,395,000,000. Provisions for other assets are provisions for the Fund’s receivables from banks in
bankruptcy proceedings; for more details see section E.1.4. hereof.

E.1.3. Summary of the Fund’s receivables from banks

Compensation Receivable
January 1, 2008 payments in 2008 write-off 2008 December 31, 2008
AG Banka, a.s. 1,744,303 - - 1,744,303
:lsovenska kreditna banka, 4.317.854 ) 4.317.854
Dopravna banka, a.s. 1,433,738 - (1,433,738) -
Devin banka, a.s. 11,615,010 301 - 11,615,311
Total 19,110,905 301 (1,433,738) 17,677,468

The amount of compensation payments made to clients of AG Banka, a.s., Slovenska kreditna banka, a.s.,
Dopravna banka, a.s. and Devin banka, a.s. is subject to up-dated bankruptcy petitions which are filed with
the respective regional courts of the bankrupt banks. Bankruptcy trustees in the banks have acknowledged all

claims of the Fund.

E.1.4. Movements in provisions for other assets

Allocation in  Cancellation in

January 1, 2008 2008 2008 December 31, 2008
For receivables from bankrupt
banks (E.1.3.), thereof: 18,095,905 - (1,813,437) 16,282,468
For compensation payments
to clients 18,093,572 - (1,813,423) 16,280,149
Other 2,333 - (14) 2,319
Total 18,095,905 - (1,813,437) 16,282,468
E.1.5. Summary of additions to provisions by banks
Allocations /
January 1, 2008 cancellation in 2008 December 31, 2008
AG Banka, a.s. 1,719,303 - 1,719,303
Slovenska kreditna banka, a.s. 4,317,854 (80,000) 4,237,854
Dopravna banka, a.s. 1,433,738 (1,433,738) -
Devin banka, a.s. 10,625,010 (299,699) 10,325,311
Total 18,095,905 (1,813,437) 16,282,468
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The amount of provisions for the Fund’s receivables from bankrupt banks is determined by the amount of
assets which form the bankrupts’ real estate pledged to secure the receivables. The Fund’s receivables are :
being settled from the proceeds of asset sales, based on the outcome of disposal plans and the resolution of :
bankruptcy judges regarding schedules. During 2008 bankruptcy proceedings against Dopravna banka have
been terminated, based on which the Fund’s receivable totalling 1,433,738,000 Sk has been written-off and a
provision of equal amount has been allocated.

The amount of the created and recognised provisions is based on data and information related to the
bankruptcy proceedings which are available to the Fund from individual bankruptcy trustees. This reflects
the circumstances and changes which occurred during the bankruptcy proceedings up to the reporting date.
The Fund also takes into account experience from previous bankruptcy proceedings and other factors which
will impact the recoverability of receivables.

In estimating the recoverability of receivables the management follows the prudence principle. A certain
degree of uncertainty exists with respect to the final recoverability of receivables, and the Fund expects that
the final recoverability will not be lower than the net carrying amount of receivables estimated in the
attached financial statements. Recoverability estimates can change in the future depending on the
development of the bankruptcy proceedings. The final recoverability of receivables may differ from
estimates, and the differences will depend on the outcome of litigations to which the Fund is not a party.

Based on an analysis of the financial position of the bankrupt banks and the development and progress of
bankruptcy proceedings, in 2008 the Fund cancelled part of provisions for the bankrupt banks, namely the
Slovenska kreditna banka and Devin banka. The valuation of the Fund’s receivables from the bankrupt AG
Banka, a.s., remained at the same level as at 31.12.2007.

E.1.6. Status of bankruptcy proceedings and assets position by Fund’s debtors in 2008

In 2000 — 2004 the Fund complied with the statutory obligation to make compensation payments for :
inaccessible deposits in four banks which were declared by the National Bank of Slovakia as unable to pay :
out deposits. After these banks were declared bankrupt, the Fund exercised its entitlement in the form of :
registered receivables equalling the amount of compensation payments, and these receivables were updated, :
on an ongoing basis, based on the amount of compensations actually paid out. The difference between the
registered receivables and the receivable amount recognised in the Fund’s books are the unpaid
compensation payments; in the meantime the Fund has completed compensation payouts to clients of AG
Banka, Dopravna banka and Slovenska kreditna banka and in case of Devin banka the Fund expects these
payments to be made only in an insignificant amount. In the bankruptcy proceedings of the four banks, the
Fund observes the Bankruptcy and Composition Act and exercises its rights through creditor assemblies,
creditor committees, execution of disposal plans, or other forms of remedies in line with the Bankruptcy and
Composition Act.

In the case of bankruptcy proceedings against Dopravna banka, in 2007 the Fund’s claim was settled in the
amount of 789.38 mil. Sk in accordance with a ruling by Regional Court in Banska Bystrica, and the
bankruptcy process was terminated pursuant to ruling by Regional Court in Banské Bystrica (reg. no. 36-24K
231/00-Na-3636), which became effective on 5.7.2008 and enforceable on 10.7.2008.

E.1.6.1.Dopravna banka, a.s.

The bankruptcy of this bank was declared by a resolution passed by the Regional Court in Banska Bystrica
(ref. no. 36-24K 231/00) dated 22 August 2000.

Disposal of the bankrupt’s assets was completed in 2003, in line with the approved disposal schedule. On
March 11, 2006 the Regional Court in Banska Bystrica issued a resolution approving the Final report on
disposal of the bankrupt’s estate. The resolution came into force on 3 April 2006. At the same time on
7 September 2006 the Bankruptcy Court issued a resolution to distribute the assets, based on which the Fund
was to recover 775,182,992.32 Sk. Following the Supreme Court ruling in February 2007, rejecting the
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creditor’s appeal against the proposed resolution, the Fund has received on March 29, 2007 a sum of
775,182,992.32 Sk and on December 14, 2007 the Fund has received, based on the supplementary schedule
resolution by the Regional Court in Banska Bystrica, a sum of 14,201,954 Sk. The Fund’s claim was settled
in an amount of 789,384,946.32 Sk, i.e., 35.51% of the receivable amount, which was registered in this
bankruptcy as a 3" class claim totalling 2,223,108,543.96 Sk.

Regional Court in Banska Bystrica has terminated the bankruptcy proceedings by passing a resolution, which
came into effect on July 5, 2008, since the bankrupt entity has settled creditor claims, as specified in the
schedule resolution and the bankrupt assets had zero value. Based on the court’s ruling the Fund has written-
off its claim against the Dopravna banka in gross value of 1,433,738,000 Sk and at the same time it has
cancelled the created provision of 1,433,738,000 Sk.

As of December 2008 the Fund’s claim against Dopravna banka has zero value.
E.1.6.2.Devin banka, a.s.

The bank’s bankruptcy was declared by a resolution of the Regional Court in Bratislava (ref. no. 3K 297/00)
on 28 September 2001. At preliminary proceedings held on 15 October 2003, the trustee in bankruptcy
acknowledged the claim filed by the Fund in the amount of 11,874,887,000 Sk as a 1% class claim.

In 2008 the bankrupt estate received an income totalling 102 mil. Sk from the bankrupt’s receivable from
Slovenské elektrarne, a.s., based on a resolution passed by Regional Court in Bratislava, dated May 20, 2008,
thereby approving legal settlement between both parties and an income totalling
19.76 mil. Sk generated from the sale of the building belonging to the bankrupt bank.

The court case between the bankrupt bank and the Slovak Republic — Ministry of Finance has been settled in
court in accordance with a resolution of the Regional Court in Bratislava, dated April 26, 2008, based on
which the Slovak Republic — Ministry of Finance shall pay the bankrupt entity 1.069 Bln Sk prior to
submission of the final report. At the same time, based on the agreement on common approach between the
two parties, the court has upheld a claim by the Ministry of Finance against the bankrupt entity totalling
9,263,680,702 Sk as a 1% class claim. The court settlement has applied a zero option with respect to the
income generated by the bankrupt estate from the Ministry of Finance claim and its settlement of 1% class
creditors.

Termination of these court cases in the form of court settlements also had a significant impact on the
reduction of expenses with respect to the bankrupt estate.

In 2008 the bankrupt estate received proceeds from the disposal of bankrupt assets, including the sale of a
building owned by the Devin banka. The total cash balance of Devin banka as of December 31, 2008 stood at
1.529 Bln Sk.

Based on positive procedural progress of the bankrupt estate after taking into consideration expected revenue
and expenses generated by the bankrupt estate until the completion of the bankruptcy, as of December
31, 2008, the Fund has cancelled a part of the provision allocated towards the receivable from Devin banka
totalling 299,699,000 Sk.

Other revenues generated by the bankrupt estate will be, in addition to the disposal of the remaining part of
assets and interest income from bank deposits, impacted mainly by outcomes of the ongoing court disputes
of the bankrupt bank.

The Fund’s claim against Devin banka is valued at 1,290,000,000 Sk as of December 31, 2008.

E.1.6.3.Slovenska kreditna banka, a.s.

The bank’s bankruptcy was announced by a resolution of the Regional Court in Bratislava
(ref. no. 1K 118/00) on 4 July 2000. Pursuant to the Bankruptcy and Composition Act, the Fund’s receivable
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of SKK 4,317,676 thousand was recognised as a 3 class claim.

As at 31 December 2008, the closing balance of bank accounts of the bankruptcy administration amounted to
226.99 mil. Sk, which is the key amount of the bankrupt’s total assets. On the one hand the bankrupt is
a party to a number of litigation cases with creditors, whose claims in the form of registered receivables have
not been recognised; at the same time there are a number of court disputes ongoing as a part of bankruptcy
proceedings, completion of which will have an impact on proceeds of the bankruptcy estate.

With respect to other income related to the remaining part of the bankrupt assets and anticipated liabilities of
the bankrupt estate until the completion of the bankruptcy, the Fund has, as of December 31, 2008, cancelled
a portion of the provisions with respect to the claim against Slovenska kreditnd banka totalling
80,000,000 Sk.

Expected recoverability of the Fund’s claim against Slovenska kreditna banka as of December 31, 2008 is
anticipated to be a minimum of 80,000,000 Sk. A higher recoverability rate depends on the success of the :
bankrupt entity in ongoing litigation cases, where it is reasonable to expect at least partial settlement of =
claims considering the nature and position of the debtor.

E.1.6.4.AG Banka, a.s.

The bank’s bankruptcy was announced by a resolution of the Regional Court in Bratislava
(ref. no. 1K 01/00) on 13 April 2000.

Liquidation of the bankrupt’s assets was completed during 2004 in line with the principles for the disposal of
the bankrupt’s assets approved by the court (case no. 1K/00-68 dated 28 June 2000 — ruling on the disposal :
of movable assets and receivables, and case no. 1K/00-77 dated 31 July 2000 — ruling on the sale of shares).

The bankruptcy estate consists of cash with a balance as of 31 December 2008 amounting to :
42.35 mil Sk. The Fund’s receivable of 1,742,515,000 Sk was recognised as a 3" class claim. The trustee in :
bankruptcy filed a draft Final Report on Liquidation of the Bankrupt’s Estate and the Fees and Expenses :
Report dated 11 October 2006 to the Regional Court in Bratislava, which will be made public after the
settlement of disputed claims.

The bankrupt pursues 5 disputes to determine the authenticity, amount and order of the claims, which were
rejected by the bankruptcy trustee at an examination hearing, held on 30 October 2003. So far, there is no
valid outcome of these proceedings. However since these proceedings concern 4™ class claims they will have
no impact on the settlement in favour of the creditors. The Regional Court called upon the creditors holding
the disputed receivables to bring an action to the court and to claim for settlement of the registered
receivables. These disputed preferential claims are being addressed in court of law and represent an amount
of 8.5 mil. Sk. After the deduction of expenses related to the administration and maintenance of the bankrupt
estate and remuneration for the bankruptcy trustees, as of December 31, 2008, the creditor claims will be =
allocated an amount of 36.957 mil. Sk. Since the Fund expects to receive 25 mil. Sk of the claimed amount :
and in 2008 there has been no change with respect to the bankrupt in comparison with 2007, as of December
31, 2008 the Fund has not made any adjustments to the provisions related to this bankrupt bank’s claim.

As of December 31, 2008 the Fund expects and anticipates a settlement of its claim against AG Banka in the
amount of 25 mil. Sk.

E.1.7. Other liabilities to central banks and banks

December 31, 2008 December 31, 2007

Loans from banks, thereof: 664,961 1,737,002
Payable — loan from bank syndicate 664,961 1,737,002
Total 664,961 1,737,002
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As of December 31, 2008 the fund’s liability arising from a loan provided by a bank syndicate had an
outstanding balance of 664,961,000 Sk, which is the total liability including accrued interest. It is a payable
to a syndicate of nine banks in lieu of ceded receivable of the National Bank of Slovakia from the Fund for
the provision of funds for compensation payments for inaccessible client deposits equalling the outstanding
balance as of December 30, 2005. The loan maturity date is December 31, 2010.

The final loan settlement date is based on the current and anticipated situation with respect to the deposits
across the banking sector, the level of contribution amount and current status of individual bankruptcy
proceedings, having taken the utmost prudence in assessing all aspects that have immediate impact on the
level of repayment instalments.

E.1.8. Other liabilities

December 31, 2008 December 31, 2007

Prepaid expenses — unbilled supplies and unused vacations 554 694
Employee liabilities 425 1,133
Social and health insurance liabilities 178 194
Settlement with the state budged 93 257
Other liabilities 298 278
Total 1,548 2,556

E.1.9. Provisions for liabilities

Allocated in Utilised in

January 1, 2008 2008 2008 December 31, 2008

Other provisions for court
settlements, of which: 800 81 (431) 450

Compensation paid to

deposit holders 301 - (301) -

Court expenses and late

payment interest penalty 499 81 (130) 450
Total 800 81 (431) 450

In 2008 the Fund has allocated additional provisions for claim payment in the case of one court dispute
estimated in the amount of 81,000 Sk; the balance of provisions as of December 31, 2008 was 450,000 Sk.

Provisions for unbilled supplies and unused vacations were reported in 2008 among other liabilities as future
expenses.

E.2. INCOME STATEMENT

E.2.1. Net interest income

January 1, — January 1, —
December 31, 2008 December 31, 2007
Interest income and similar revenues, thereof: 661 1,706
deposits 661 1,706
Interest expense and similar expenses, thereof: (52,445) (111,722)
loans from banks (52,445) (111,722)
Total (51,784) (110,016)

The higher rate of deline in interest expenses, when compared with year 2007, was the result of the reduction
in the syndicated loan’s principal. The loan interest rate, i.e., 3M BRIBOR + 0.2 % p.a., has moved in 2008
between 4.53 % p.a. and 4.07 % p.a.
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E.2.2. Net profit from fees and commissions

January 1, — January 1, —
December 31, 2008 December 31, 2007
Revenues from bank contributions 1,121,935 991,231
Cost of fees and commissions expenses (159) (159)
Net profit from fees and commissions 1,121,776 991,072

The cost of fees and commissions include bank charges and other fees. The volume of revenue from bank
contributions in 2008 corresponds to the amount of contributions made by the banks — 0.2% of the protected
deposits held by the banks (see Note G.5.).

E.2.3. Other revenues

January 1, — January 1, —

December 31, 2008 December 31, 2007
Revenues from reversal of reserves for operational liabilities 301 -
Revenues from reversal of provision 1,813,437 505,032
Other operating revenues 27 5
Total 1,813,765 505,037

For further information on increased proceeds from cancellation of provisions refer to Notes E.1.6.1.-E.1.6.4.

E.2.4. Personnel expenses

e oty sy 1

ecember 34, December 31, 2007

Personnel expenses and bonuses, thereof: (5,369) (6,128)
Employee wages and bonuses (3,551) (4,068)
remuneration for members of statutory bodies (575) (700)
Social and health insurance (1,243) (1,360)
Other personnel expenses (107) (168)
Total (5,476) (6,296)

Besides salaries and bonuses paid to staff, personnel expenses include remuneration paid to the members of
the Supervisory Board and the Council for discharge of their office duties in 2008. The Fund’s employees
represent the Fund Office, which discharges the tasks related to the professional, organisational,
administrative and technical operations of the Fund and its bodies and is managed by the Presidium
Chairman. In 2008, the average number of employees was five, three of which were members of the
Presidium.

E.2.5. Miscellaneous other expenses

January 1, — January 1, —

December 31, 2008 December 31, 2007

Taxes and fees (196) (397)
Cost of audit (387) (702)
Cost of legal advisory (570) (1,215)
Other administrative expenses (2,646) (2,082)
Total (3,799) (4,396)

Taxes and fees in 2008 include a withholding tax on interest income from bank deposits totalling
126,000 Sk.
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F. OTHER ASSETS, OTHER LIABILITIES

: The Fund’s liability to the bank consortium totalling 664,961,000 Sk as of December 31, 2008 is secured by
: the Fund’s future revenues earned on the received annual contributions from banks and income from
: bankruptcy proceedings, with the exception of extraordinary contributions from banks and other income
generated in order to provide compensation for inaccessible deposits.

: The Fund did not recognise any other assets or liabilities arising from receivables and liabilities related to
: future loans, borrowings and guarantees, from written-off receivables and assets delivered for handling.

G. MISCELLANEOUS NOTES

G.1. Related parties

: As of December 31, 2008, there were no loans, borrowings or guarantees extended to related parties as
: referred to in section B.2.10. The Fund does not report any receivables or liabilities in relation to such
: parties.

G.2. Profit distribution

On March 19, 2008 the Council decided to use the profit for 2007, totalling 1,373,691,000 Sk, to settle the
accumulated loss. In 2008 the Fund generated a profit of 1,439,740,000 Sk. The distribution of the profit will
: be agreed upon by the Fund’s supreme body at its meeting in 2009.

G.3. Risks arising from the Fund’s operations

: The Fund’s receivables from the bankrupt banks are specific in nature, depending on their origin. All of the
: Fund’s receivables arose as a result of the Fund’s statutory obligation pursuant to the Deposit Protection Act,
i.e., to make compensation payments for inaccessible deposits on behalf of insolvent banks. At the time of
: the receivable inception, the Fund did not determine its amount and neither did it define the terms of
: recovery. The transfer of creditor rights as a result of compensation payments is guaranteed by the Deposit
: Protection Act.

The Fund has, according to the applicable legislation of the Slovak Republic, the following instruments at its
: disposal in order to recover its claims and reduce the risk of loss:

= registration of claims within the statutory period in the bankruptcy proceedings, if such proceedings were
: announced with respect to the Fund’s debtor,

: = exercising its creditor rights,

: * initiating additional amendments to legislation in order to strengthen the Fund’s position,

= filing applications, motions and notifications with government bodies and law enforcement agencies in
order to improve the efficiency of the ongoing bankruptcy proceedings.

: The Fund monitors the situation in the banking sector; the deposit protection information is obtained by the
: Fund in close cooperation with the National Bank of Slovakia as well as with foreign funds. The Fund
: analyses information on domestic and foreign banking sectors on an ongoing basis. In cooperation with the
banks, the Fund also constantly analyses development trends in deposits in the banking sector, which have
: tended to grow. The situation in the Slovak banking sector has been stabilized.

Confidence of depositors in the banking sector has been further boosted by an amendment of the Deposits

: Protection Act no. 421/2008 Coll., introducing protection of bank deposits in the full amount and also
: waivers of the deposit holders co-participation in the protection.
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G.4. Fund’s contingent liabilities

At present, the Fund does not have any information which would result in contingent liabilities and which
would have a material impact on its financial position. Prior to the end of 2008, 16 court cases were ruled in
favour of the Fund,and in two instances the Fund was required to fulfill its obligations, in years 2007 and
2008 respectively. Two other cases are still pending at the Regional Court and the Supreme Court of the
Slovak Republic.

In one other case the Fund expects an additional liability to fulfill, therefore it has allocated an additional
provision as of December 31, 2008 for court-related obligations (see Notes B.2.8. and E.1.9.) The Fund does
not expect any future additional liabilities arising from court rulings.

G.5. Financing of the Deposit Protection Fund

The Deposit Protection Act defines funds ensuring the stability of the Fund’s income. A crucial aspect in
terms of volume represents the regular income from annual contributions of banks paid by the deposit
protection system participants on a solidarity basis in quarterly instalments. The level of annual contribution :
is set explicitly in the Deposit Protection Act and during 2002 — 2005 it stood at 0.75% of the volume of :
protected deposits. Pursuant to the Deposit Protection Act the annual contribution rate for banks is :
determined as follows:

* The Fund determines the annual contribution rate ranging between 0.1% and 0.75% of the value of :
protected bank deposits; :
= The amount of annual contribution for the years during which the Fund

a) repays the loan provided to compensate the payments for inaccessible deposits — the Fund determines :
the rate at the minimum of 0.35%, and based on the prior written approval of the National Bank of :
Slovakia at the minimum of 0.2% of the amount of protected bank deposits;

b) does not repay the loan provided to compensate the payments for inaccessible deposits and has no own
financial resources to compensate the payments at the minimum of 1.5% of the total of all deposits
protected by this Act — the Fund determines the rate at the minimum of 0.2% of the amount of protected
bank deposits.

As at December 31, 2008, the Fund was in a debtor’s position, with the liability to the bank consortium
totalling 664,961,000 Sk, with final settlement date on December 31, 2010.

In addition to contributions from the banks, a source of funding for the Fund may also include loans and
refundable financial assistance and subsidies from the government budget in order to support the roles of the
Fund and deposit protection system according to the conditions stipulated by the relevant legislation.

In line with the Deposit Protection Act, banks and foreign bank branches paid in 2008 contributions totalling
1,121,935,000 Sk (2007: 991,231,000 Sk).

A major portion of the Fund’s total assets as of December 31, 2008 are receivables from banks in bankruptcy
proceedings, which were measured according to the status of the bankrupt’s estate and expected
recoverability of the bankrupt’s assets in favour of the Fund.

As a response to the new situation of the financial markets and in the interest of supporting the confidence of :
depositors the protection of bank deposits has been increased by an amendment to the Deposit Protection Act =
no. 421/2008 Coll., whereby the deposit protection system in Slovakia adopted a guarantee of compensation
for protected deposits in full amount in the event of a bank’s inability to pay out deposits held by the deposit
holders. At the same time the Deposit Protection Act no. 552/2008 Coll. created a legislative framework for
voluntary participation in the deposit protection system in Slovakia by branches of foreign banks, operating
in Slovakia and accepting deposits on the basis of utilisation of a single bank permit, pursuant to the
European Union law. Participation of branches of foreign banks in the deposit protection system in the
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Slovak Republic ensures an increased degree of deposit protection where the full guarantee of deposit
: protection in Slovakia exceeds the highest possible compensation amount for inaccessible deposits as
: specified by rules of the domestic deposit protection system in the member state in which the foreign bank is
: domiciled.

Deposit protection legislation is compatible with the relevant European guidelines on deposit protection
: systems. It provides basic conditions for the Fund to execute its legislative duty of deposit protection in the
: Slovak Republic.

G.6. Significant events after the balance sheet date

: On January 1, 2009 the Slovak Republic joined the Euro zone and the Slovak Crown (SKK) was replaced by
a new currency, the Euro (EUR). As a result, as of this date the Fund has converted its accounting to Euro
: and will prepare its financial statements for 2009 and the following years in Euro. Comparable data will be
: converted by an exchange rate of 30.1260 SKK/EUR.

: No further material events occurred after the balance sheet date which would require any disclosures and/or
: adjustments to the financial statements as at December 31, 2008.

Financial statements’ Signature of Signature of the officer Signature of the
preparation date a member of the Fund's responsible for Chief Accountant
statutory body or preparation of the
a member of statutory financial statements
body of the reporting
unit

AR T

February 27, 2009
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KPMG Slovensko spol. sr.o. Telephone +421 2 59984 111
Mostova 2 Fax +421 2 59984 222
PO.Box 7 Internet  www.kpmg.sk
820 04 Bratislava 24
Slovakia

Translation of the tory Auditor’s Report originall ared in Slovak

Independent Auditors’ Report
To the Presidium, Board and Supervisory Board of Fond ochrany vkladov:

We have audited the accompanying financial statements of Fond ochrany vkladov (“the Fund”), which
comprise the balance sheet as at 31 December 2008, the income statement for the year then ended, and
the notes to the financial statements. The financial statements of the Fund for the year ended
31 December 2007 were audited by another auditor, whose report, dated 29 February 2008, expressed an
unqualified opinion on those statements.

Management’s Responsibility for the Financial Statements

Presidium is responsible for the preparation and fair presentation of these financial statements in
accordance with the Slovak Act on Accounting. This responsibility includes: designing, implementing
and maintaining internal control relevant to the preparation and fair presentation of financial statements
that are free from material misstatements, whether due to fraud or error; selecting and applying
appropriate accounting policies; and making accounting estimates that are reasonable in the
circumstances.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on our judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, we consider internal control relevant to the entity’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s
internal control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of the
Fund as at 31 December 2008 and its financial performance for the year then ended in accordance with
the Slovak Act on Accounting.

27 February 2009
Bratislava, Slovak Republic

Auditing company: Responsible auditor:
KPMG Slovensko spol. sr.0. Dagmar Lukovitova
Licence SKAU No. 96 Licence SKAU No. 754

Obcho rogstor Okesnano ~CO!egiation rumber
sudu Bratsiava |, oddil S0,

KPMG Slovensko spol. s r.o., @ Slovak kmited liabdity viodka ¢. 4864/8 Ficierink Sy foance

compony and B member fem of the KPMG natwork Commarcal regester of Distnct audnora: 96
of independent membar furrs affilated with KPMG international, court Bratistva |, section Sto, Licence number
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Assets 2008 2007 2006 2005 2004
Cash 15,276 27,407 44,250 70,519 159,919
Debt securities 0 0 0 0 177,757
Tangible and intangible assets 16,926 17,545 18,272 19,008 20,048
Other assets 1,395,220 1,016,233 1,300,633 | 1,061,732 1,137,922
Total assets 1,427,422 1,061,185 1,363,155 | 1,151,259 1,495,646
Liabilities 2008 2007 2006 2005 2004

Due to central banks and banks 664,961 1,737,002 | 3,413,303 4,129,358 | 7,378,390
Other payables 1,548 2,556 2,382 13,438 1,162
Provisions 400 800 0 0 1,550
Shareholders’ equity, thereof: 760,463 (679,173) | (2,052,530) | (2,991,537) | (5,885,456)

Retained earnings or

accumulated loss from (679,277) | (2,052,864) | (2,992,322) | (5,886,147) | (8,816,201)

previous years

Profit for the current period 1,439,740 1,373,691 939,792 2,894,610 | 2,930,745
Total liabilities 1,427,422 1,061,185 | 1,363,155 1,151,259 | 1,495,646

Note: For comparison reasons data for 2004 and 2003 were adjusted according to the methodology in force since 1.1.2005.

Expenses and revenues overview for period January 1 — December 31 in ‘000 Sk

2008 2007 2006 2005 2004

Net interest expense, thereof: (51,784)] (110,016)| (158,315) (79,755) (119,091)

Net interest on debt securities 0 0 0 3,702 11,014
Net profit/loss from fees and

O 1,121,776 991,072 870,993| 3,062,764 3,066,333

commissions
Net profit from securities trading 0 0 169 0 0
Other income 27 6 7 95 2,108
Cancellation and reversal of 379,699 505,032| 237,664  (76,133) (1,345)
provisions for receivables
Cancellation of provisions for
liabilities from principal 220 (800) 0 0 0
operations
Other expenses, thereof: (10,198) (11,603) (10,726) (12,361) (17,260)

Additions to provisions 0 0 0 0 (2,778)
Miscellaneous other expenses (3,799) (4,396) (3,688) (5,340) (3,952)
Profit/loss before tax 1,439,740) 1,373,691 939,792| 2,894,610 2,930,745
Income tax 0 0 0 0 0
Profit/loss after tax 1,439,740/ 1,373,691 939,792| 2,894,610 2,930,745

Note: For comparison reasons data for 2004 and 2003 were adjusted according to the methodology in force since 1.1.2005.
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Supervisory Board of the Deposit Protection
Fund supervises the operations and
performance of the Deposit Protection Fund,
including its bodies, with emphasis mainly on
whether they comply with National Council
Deposit Protection Act No. 118/1996 Coll.,
with subsequent changes and amendments
(hereinafter the “Deposit Protection Act”),
other generally binding regulations, general
terms for compensation payments for
inaccessible deposits in the banks, and the
Deposit  Protection Fund Articles of
Association. Supervisory Board members are
entitled to inspect all documents related to the
Fund’s operations and to collect information
with respect to all operations conducted with
the Fund’s financial resources.

The Supervisory Board has regularly
presented its findings to the Deposit
Protection Fund bodies and in line with § 21
of the Deposit Protection Act to the Deposit
Protection Fund Council and the National
Bank of Slovakia in quarterly intervals. In the
event of a breach of this Act, the General
terms for compensation payments for
inaccessible deposits in the banks, or the
Articles of Association, the Board submitted
information within 3 days at the latest of
learning of the breach. Also during the year
2008 the Supervisory Board has regularly
prepared the Deposit Protection Fund
management report, with no deficiencies
identified with respect to the Fund operations.

At its 52" session, the Deposit Protection
Fund Supervisory Board reviewed the
proposal for approval of the 2008 financial
statements and information regarding the
review of the Fund’s financial statements by
an external auditor.

The Supervisory Board has concluded that
in the preparation of the financial statements
for the year ended 2008, the Deposit
Protection Fund proceeded in line with
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Article 14 of the National Council of thei
Slovak Republic Deposit Protection Act, the

relevant provisions of the Accounting Act No. :
431/2002 Coll. et. al. and the relevant
regulations of the Ministry of Finance:
regulating this area. :

According to the report of the independent
auditor KPMG Slovensko s.r.o., to the Fund’s :
Council, Supervisory Board and Presidium :
the financial statements present fairly, in all:
material respects, the financial position of the :
Fund as of December 31, 2008 and Fund’s':
performance for the year, in line with the:
Slovak Accounting Act. :

Based on the external audit results, as well
as its own review of the Fund’s operations :
and the financial statements, the Fund’si
Supervisory Board has recommended to the:
Deposit Protection Fund Council the approval
of the annual accounts of the Deposit:
Protection Fund for the year 2008, since they :
were prepared correctly and give a true and
accurate picture of the financial position of:
the Deposit Protection Fund. :

Ing. Peter Balaz :
Supervisory Board Chairman
Deposit Protection Fund



