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UVODNE SLOVO PREDSEDU RADY FONDU OCHRANY VKLADOV

Vézené damy, vazeni pani,

v Cinnosti Fondu ochrany vkladov
sa  odzrkadlili  zmeny, ktoré¢  suviseli
s nadobudnutim platnosti zmluvy o pristipeni
Slovenskej republiky k Eurépskym spolocens-
tvam a Eurdpskej unii.

S téinnostou od 1. maja 2004 sa rozsirila
ochrana vkladov aj na d’al$i zdkonom vymedzeny
okruh pravnickych oséb, limit ochrany vkladov
bol zvyseny na 20 000 EUR. Rozsirené bolo
zastipenie bank odvoch dalSich clenov
v Dozornej rade Fondu, novou je aj skutocnost,
ze troch zastupcov bank v Rade Fondu zvolilo
zhromazdenie zastupcov tychto bank.

Fond ochrany vkladov si vo vztahu
ku vkladatelom plnil svoju zakladni ulohu
a vyplacal nahrady za Devin banku tym
vkladatelom, ktori si wuplatnili svoj narok
do 5. novembra 2004. Proces vyplacania nahrad
za nedostupné vklady v predchadzajucich troch
bankach, ktoré boli vyhlasené za neschopné
vyplacat vklady, to znamend v AG Banke,
Slovenskej kreditnej banke a Dopravnej banke,
bol ukonceny este v roku 2003.

Dlhova pozicia Fondu v dosledku cerpania
uveru na zabezpeCenie vyplacania nahrad
od Narodnej banky Slovenska stale pretrvava,
preto aj prispevky bank a pobociek zahrani¢énych
bank do Fondu ochrany vkladov boli v roku 2004
uréené na hornej hranici zdkonom stanoveného
rozpétia.

Rok 2004 z hl'adiska vyvoja prebiehajucich
konkurznych konani priniesol iba ciastkové
vysledky. Na schodzach konkurznych veritel'ov
(Devin banka a Slovenska kreditna banka) boli
schvalené plany speifiaZenia a ustanoveni novi
spravcovia konkurznych podstat. K procedu-
ralnemu posunu doslo tiez v pripade Dopravnej
banky, kde po ukonceni spenazovania majetku
a dopracovani koneCnej spravy su vytvorené
predpoklady, aby Fond v dohladnom case

zaznamenal prvé finanéné plnenie vo svoj
prospech.

K ztroceniu usilia Fondu pri uplatiiovani si
veritel'skych prav moéze prispiet aj novela
zakona o konkurze a vyrovnani, prijatd v roku
2004, ktorou sa vytvoril pravny priestor pre
konkurzného sudcu viest’ schodze konkurznych
veritelov aj pri vzneseni pripadnej namietky
zaujatosti vo¢i nemu.

Fond informoval v roku 2004 o legislativ-
nych zmendch suvisiacich najméd so vstupom
Slovenska do Eurdpskej tinie, o prebichajucich
konkurznych konaniach, ako aj o svojej d’alsej
¢innosti Siroku verejnost. Ako ¢len Eurépskeho
fora poistovatelov vkladov sa podielal na
priprave zmeny a aktualizacie smernice eurdp-
skej unie o systémoch ochrany vkladov.

Vazené damy, vazeni pani,

dovol'te mi podakovat’ sa vSetkym CElenom
Rady Fondu ochrany vkladov, Dozornej rady,
Prezidia a vSetkym zamestnancom Fondu
ochrany vkladov za ich tsilie, ktoré vynalozili
v roku 2004 pri zabezpecovani Cinnosti Fondu
ochrany vkladov.

Je mi ctou tiez podakovat’ sa za korektni
spolupracu predstavitelom 1 zamestnancom
Ministerstva financii Slovenskej republiky,
Narodnej banky Slovenska, bank a pobociek
zahrani¢nych bank a mnohych d’alsich institacii,
s ktorymi Fond ochrany vkladov v uplynulom
roku spolupracoval v zaujme zachovania dove-
ryhodnosti a stability systému ochrany vkladov
na Slovensku.

Ing. Stefan Kralik
predseda Rady
Fondu ochrany vkladov



CINNOST FONDU OCHRANY VKLADOV V ROKU 2004

Vstup Slovenskej republiky do Eurdpskej
unie diiom 1.5.2004 sa vyznamne prejavil aj
v oblasti systému ochrany bankovych vkladov.
Do platnosti vstapili legislativne ustanovenia,
ktorymi sa rozsiril okruh chranenych vkladov aj
o vklady vymedzenych obchodnych spoloc¢nosti
a zaroven bola zvySena maximalna garantovana
hranica bankového vkladu na 20 000 EUR.
Rozsirenie unie vytvorilo priestor pre spolupracu
v oblasti garancnych systémov Clenskych krajin.
Fond ochrany vkladov sa pocas roku 2004
aktivne zGcasthoval Cinnosti Eurdpskeho fora
poistovatel'ov vkladov, ktorého hlavnou prioritou
je vymena skusenosti a vytvaranie podmienok
pre aplikaciu smernice Eurdpskeho parlamentu
aRady EU osystétmoch ochrany vkladov,
vratane pripravy navrhov na jej zmenu.

Fond ochrany vkladov vroku 2004
ukon¢enim vyplacania nahrad klientom Devin
banky ukoncil jednu v&c¢Siu etapu vo svojej
historii, v ramci ktorej vyplacal nahrady klientom
Styroch insolventnych bank. Pri  vyuziti
informa¢ného systému pre vyplacanie nahrad
Fond organiza¢ne zabezpecCil plynuly proces
vyplacania nahrad, priCom Uuplnej véacSine
klientov bola vyplatend garantovand vyska

nahrady uz pocdas trojmesacnej lehoty od
vyhlasenia platobnej neschopnosti banky.

V konkurznych konaniach, v ktorych je Fond
ochrany vkladov veritelom, doslo v priebehu
roka 2004 k pozitivnym proceduralnym
posunom, zatial' v§ak nebolo ukonéené ani jedno
konkurzné konanie a Fond ochrany vkladov
nedostal peniazné plnenie z predaja majetku
upadcov. V pripade Dopravnej banky bola
dopracovana  kone¢na sprava spravcov
konkurznej podstaty Uipadcu, v Devin banke sa
zacal predaj majetku upadcu podla planu spena-
zenia. V pripade Slovenskej kreditnej banky je
pripravovany predaj majetku v konkurznej
podstate.

Vyvoj vkladov v bankovom sektore

Banky k ultimu roka 2004 spravovali vklady
v celkovej vySke 844 mld. Sk, z ktorych 50 %
spadd pod systém ochrany vkladov. Objem
chranenych vkladov zaznamenal pritom len
mierny 2 % - ny nérast. Vyvoj bankovych
vkladov vrokoch 1996 az 2004 je uvedeny
v nasledujucom grafe.

Vyvoj vkladov v bankovom sektore v rokoch 1996 - 2004

®  Celkové vklady v

1996 1997 1998 1999 2000 2001
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Prispevky do Fondu ochrany vkladov

Roc¢né prispevky bank v celkovej vyske
3,066 mld. Sk boli vroku 2004 rozhodujucim
zdrojom prijmov Fondu ochrany vkladov. Vyska
prispevku bola uréend podla zakona o ochrane
vkladov na maximalnej urovni, to 0,75 %
z objemu chranenych vkladov z dévodu dlhovej
pozicie z predchadzajucich rokov.

Ziskané zdroje boli v plnej vyske pouzité na
znizenie zavdzku voc¢i Narodnej banke
Slovenska, ktorého zostatok k ultimu roka bol
v objeme 7,38 mld. Sk. V priebehu rokov 1996
az 2004 bankové subjekty uhradili do Fondu
zakonné prispevky, vratane ro¢nych,
mimoriadnych a vstupnych prispevkov v celko-
vej sume 13 mld. Sk. Prehlad o vyske
Stvrtrocnych splatok a celkovej vyske rocného
prispevku je uvedeny v nasledujucom grafe.

Stvrtroéné splatky roénych prispevkov v rokoch 1996 - 2004
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Hospodarenie Fondu ochrany vkladov

Fond ochrany vkladov dosiahol za rok 2004
zisk vo vyske 2,93 mld. Sk. Z bilan¢nej sumy
rozhodujuci podiel tvorili pohladavky voci
bankam v konkurze, ktoré boli ocenené podla

1999 2000 2001

2002 2003 2004 rok

hodnoty majetku v konkurznych podstatach
Styroch upadcov a podla ofakavanej vytaznosti
z predaja tohto majetku.

Fond vykazuje k ultimu roka 2004 zaporné
vlastné imanie vo vyske 5,885 mld. Sk, a to



zdovodu redlneho ocenenia  pohladavok
k minimalnym predpokladom ich uspokojenia.

Vramci finan¢nej politiky boli realizované
nakupy Statnych cennych papierov, z ktorych
boli ziskané urokové vynosy v celkovej vyske
11 mil. Sk. K ultimu roka mal Fond v portféliu
cenné papiere v hodnote 174 mil. Sk.

Celkové naklady Fondu k 31.12. 2004 pred-

stavovali sumu 3,22 mld. Sk avynosy boli
dosiahnuté vo vyske 6,15 mld. Sk.

Vyplacanie nahrad za nedostupné vklady
v roku 2004

V roku 2004 Fond ochrany vkladov ukon¢il
vyplacanie nahrad vkladatel'ov Devin banky,

AG Banka, a.s.

¢im bolo zaroven ukoncené celkové vyplacanie
nahrad klientom S$tyroch insolventnych bank.
Fond ochrany vkladov za toto obdobie vyplatil
nahrady spolu vo vyske 19,89 mld. Sk, ztoho
vkladatelom AG Banky vo vyske 1,74 mld. Sk,
Slovenskej  kreditnej banky vo  vyske
4,32 mld. Sk, Dopravnej banky v objeme
2,22 mld. Sk. Najvacsi objem tvorili nahrady
vyplatené klientom Devin banky, a to v sume
11,61 mld. Sk.

Fond ochrany vkladov si objem vyplatenych
nahrad uplatnuje ako pohl'adavku v konkurznych
konaniach na majetok Styroch insolventnych
bank. Vzhladom na skutoénost, ze Fond
ochrany vkladov dnom 5.11.2004 ukon¢il
vyplacanie nahrad za nedostupné vklady aj
klientom Devin banky, v nasledujicej tabulke
uvadzame zakladné udaje z vyplacania nahrad
klientom vsetkych Styroch bank.

Datum vyhlasenia banky za neschopnu vyplécat’ vklady

3.12.1999

Vyplécajlica banka

Slovenska sporitel'na, a.s.

Obdobie vyplacania nahrad

10.1.2000 - 10.1.2003

Maximalna vyska nahrady pre 1 vkladatel'a

310 500,- Sk

Pocet vyplatenych klientov

24 145

Suma vyplatenych nahrad celkom

1 742 515 387,48 Sk

Slovenska Kkreditna banka, a.s.

Déatum vyhlasenia nutenej spravy

19.4.2000

Détum vyhlasenia banky za neschopnt vyplacat’ vklady

19.5.2000

Vyplacajlica banka

Vseobecna Gverova banka, a.s.

Obdobie vyplacania nahrad

19.6.2000 - 19.6.2003

Maximalna vySka ndhrady pre 1 vkladatela

322 000,- Sk

Pocet vyplatenych klientov

33142

Suma vyplatenych nahrad celkom

4 317 676 058,08 Sk

Dopravna banka, a.s.

Datum vyhlasenia nutenej spravy

1.7.2000

Déatum vyhlasenia banky za neschopnu vyplécat’ vklady

18.7.2000

Vyplacajica banka

Slovenska sporitelna, a.s.

Obdobie vyplacania nahrad

14.8.2000 - 14.8.2003

Maximalna vy$ka nahrady pre 1 vkladatel'a

328 200,- Sk

Pocet vyplatenych klientov

24371

Suma vyplatenych nahrad celkom

2222 817 428,95 Sk




Devin banka, a.s.

Détum vyhlasenia nutenej spravy 24.8.2001
Détum vyhlasenia banky za neschopnt vyplacat’ vklady 21.9.2001
Vyplacajtica banka Slovenska sporitelna, a.s.
Obdobie vyplacania nahrad 5.11.2001 - 5.11.2004
Maximalna vyska nadhrady pre 1 vkladatela 355 000,- Sk
Pocet vyplatenych klientov 103 305
Suma vyplatenych ndhrad 11 612 670 362,92 Sk

Sumarne tidaje z vyplacania nahrad vSetkych Styroch bank

Pocet vyplatenych klientov spolu 184 963

Suma vyplatenych nahrad spolu 19 895 679 237,43 Sk

Limit pre vyplacanie nahrad za

nedostupné vklady v bankach nedostupného vkladu, v sthrne vSak najviac
20 000 EUR v prepocte na Sk.

Odo dna nadobudnutia platnosti Zmluvy /
o pristipeni Slovenskej republiky k Europskej {{ w/{w
unii, tj. od 1. 5. 2004 nahrada jednému h
vkladatel'ovi za jeho vklady v jednej banke by

bola vyplatena vo vyske 90 % z jeho Ing. Rudolf Sujan

predseda Prezidia
Fondu ochrany vkladov
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UCTOVNA ZAVIERKA

| Sivaha UgB 1-01

SUVAHA BANK
(v tis. Sk)

Obdobie, za ktoré sa aétovna
zavierka zostavuje

od
Lof 1] [of 1] [2] of of 4
do
L3l [l 2] [2] of of 4

Den, ku ktorému sa uctovna
zavierka zostavuje

L3l o] [af2] [2] o] of 4]
(e]0]
[ 3] s[ 7] of of 5] e] 4]
Obchodné meno alebo nazov Gétovnej jednotky
F lo |n |d o |c |h |r [a |n |y v [k |l |Ja |[d |o [v
Pravna forma uctovnej jednotky
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Smerové Cislo telefonu Cislo telefonu Cislo faxu
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Den zostavenia uctovnej |Podpisovy zaznam Podpisovy zdznam fyzickej |Podpisovy zdznam osoby
zavierky Statutarneho organu alebo osoby zodpovednej za zodpovednej za vedenie
¢lena Statutarneho organu zostavenie Uc¢tovnej zavierky [actovnictva
uétovnej jednotky
10.3.2005 ;//L#Z Sioy 4;;” , %W
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Priloha €. 1 k opatreniu ¢. 21 832/2002-92

U¢B 1-01

Bezné i¢tovné obdobie

Ozna- Polozka Cislo Predchadzajiice
Cenie riadku uctovné obdobie
Brutto Korekcia Netto
a b c 1 2 3 4
X Aktiva X X X X X

Pokladni¢na hotovost’, vklady v Narodnej banke Slovenskal
1. . . 1 159 853 0 159 853 19 389
a v zahrani¢nych emisnych bankach

Statne dlhopisy bez kup6nov a ostatné cenné papiere

2 prijimané Ndrodnou bankou Slovenska na refinancov. 2 0 0 0 0
2.a) [Statne dlhopisy 3 0 0 0 0
2.b) |Ostatné cenné papiere 4 0 0 0 0
3. Pohl'adavky voéi bankam 5 66 0 66 115
3.a) |Splatné na poziadanie 6 66 0 66, 115
3.b) |Ostatné pohladavky 7 0 0 0 0
4. Pohl'adavky voci subjektom, ktoré nie st bankou 8 0 0 0 0
4.a) |Splatné na poziadanie 9 0 0 0 0
4.b) [Ostatné pohl'adavky 10 0 0 0 0
S. Dlhové cenné papiere 11 177757 0 177757 317 150
5.a) |Statnych orgénov 12 177 757 0 177757 317 150
5.b) |Ostatnych subjektov 13 0 0 0 0
6. Akcie, podielové listy a ostatné podiely 14 0 0 0 0

Podielové cenné papiere a vklady v obchodnych
spoloénostiach s podstatnym vplyvom v

7.a) |Bankéach 16 0 0 0 0
7.b) |Ostatnych subjektoch 17 0 0 0 0
Podielové cenné papiere a vklady v obchodnych
8. . L 18 0 0 0 0
spoloénostiach s rozhodujiicim vplyvom v
8.a) |Bankach 19 0 0 0 0
8.b) |Ostatnych subjektoch 20 0 0 0 0
9. Nehmotny majetok 21 7871 7731 140 2356
9.a) |Zriadovacie vydavky 22 0 0 0 0
9.b) |Dobré meno (goodwill) 23 0 0 0 0
9.¢) [Ostatny nehmotny majetok 24 7871 7731 140 2356
10. Hmotny majetok 25 33249 13 341 19908 22 459
10. a) |Pozemky a budovy na prevadzkovi ¢innost’ 26 21532 3137 18 395 18932
10.b) [Ostatny hmotny majetok 27 11717 10204 1513 3527
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Bezné uctovné obdobie

Ozna- Poloika Cislo Predchadzajuce
Cenie riadku uctovné obdobie
Brutto Korekcia Netto
a b c 1 2 3 4
X Aktiva X X X X X
11. Ostatné aktiva 28 19900 222 18 762 468 1137754 1138214
12. Pohl'adavky voci akcionarom a spolo¢nikom 29 0 0 0 0
13. Naklady budtcich obdobi a prijmy buducich obdobi 30 168 0 168 158
14. Pohladavky vo¢i Medzinarodnému menovému fondu 31 0 0 0 0
Pohl'adavky voéi bankam Eurdpskeho systému centralnych
15. X 32 0 0 0 0
bank
16. Pohl'adavky vo¢i ostatnym zahrani¢nym subjektom 33 0 0 0 0
17. Poskytnuté uvery tuzemskym bankam 34 0 0 0 0
18. Ostatné pohl'adavky voci tuzemsku 35 0 0 0 0
Aktiva celkom, z toho 36 20279 186 18 783 540 1 495 646 1499 841
Osobitna agenda Néarodnej banky Slovenska 37 0 0 0 0
Pohl'adavky $tatu vo vzt'ahu k zahrani¢iu 38 0 0 0 0
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Ozna- ) Eislo Uétovné obdobie
Cenie Polozka riadku
beZné predchadzajuce
a b [ 1 2
X Pasiva X X X

1. Zavizky voc¢i bankam 39 7378 390 10312 135
1.a) Splatné na poziadanie 40 0 0
1.b) Ostané zavizky 41 7378 390 10312 135
2. Zavizky voci subjektom, ktoré nie st bankou 42 0 0
2.a) Splatné na poziadanie, z toho 43 0 0

Usporné 44 0 0
2.b) Ostatné zavizky, z toho 45 0 0

Terminované s vypovednou lehotou 46 0 0
3. Zavizky z dlhovych cennych papierov 47 0 0
3.a) Vydané dlhové cenné papiere 48 0 0
3.b) Ostatné zavizky z dlhovych cennych papierov 49 0 0
4. Ostatné pasiva 50 1124 2264
5. Vynosy buducich obdobi a vydavky buducich obdobi 51 38 0
6. Rezervy 52 1550 874
7. Podriadené finanéné zavizky 53 0 0
8. Zavizky voci Medzinarodnému menovému fondu 54 0 0
9. Zavizky voci bankam Eurdpskeho systému centralnych bank 55 0 0
10. Zavizky voci ostatnym zahraniénym subjektom 56 0 0
11. Uty peitaznych rezerv bank v Narodnej banke Slovenska 57 0 0
12. Cenné papiere vydané Narodnou bankou Slovenska 58 0 0
13. Ostatné zavizky voc¢i tuzemsku 59 0 0
14. Emisia bankoviek a minci 60 0 0
15. Uget 3tatu 61 0 0
16. Statne fondy a iné ziétovanie so §titnym rozpo&tom 62 0 0
17. Zuctovanie osobitnych operacii s prostriedkami Slovenskej republiky 63 0 0
18. Zakladné imanie, z toho 64 0 0

Splatené zakladné imanie 65 0 0
19. Vlastné akcie 66 0 0
20. Emisné azio 67 0 0

11
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Ozna- ) Cislo Uétovné obdobie
Cenie PoloZka riadku
bezné predchadzajice
a b c 1 2
X Pasiva X X X
21. Rezervné fondy a ostatné fondy tvorené zo zisku 68 0 0
21.a) |Zakonny rezervny fond 69 0 0
21.b) |[Ostatné rezervné fondy 70 0 0
21.c) |[Ostatné fondy tvorené zo zisku 71 0 0
22. Ostatné kapitalové fondy 72 0 0
23. Ocenovacie rozdiely 73 0 0
23.a) |Z ocenenia majetku a zavizkov 74 0 0
23.b) |Z prepoctu zabezpecovacich derivatov 75 0 0
23.¢) |Z prepoctu podielovych cennych papierov a vkladov 76 0 0
24. Nerozdeleny zisk alebo neuhradena strata z minulych rokov 77 -8 816 201 -6 622 354
25. Zisk alebo strata bezného ¢tovného obdobia 78 2930 745 -2193 078
Pasiva celkom, z toho 79 1 495 646 1499 841
Osobitna agenda Narodnej banky Slovenska 80 0 0
Zavizky Statu vo vztahu k zahraniciu 81 0 0

12



Vysledovka U¢ B 2-01

VYKAZ ZISKOV A STRAT BANK
(v tis. Sk)

ICO

3] 5] 7] of of 5[ ] 4

Obchodné meno alebo nazov Gctovnej jednotky

Obdobie, za ktoré sa uétovna
zavierka zostavuje

od
Lol 1f [ol 1] [2]ofof 4
do
Lal 4] [l 2f [2] of of 4

Den, ku ktorému sa uctovna
zavierka zostavuje

L3l L[] 2] [2] of of 4
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Pravna forma Gc¢tovnej jednotky
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Smerové ¢islo telefonu Cislo telefonu

Cislo faxu
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Deii zostavenia uétovnej |Podpisovy zaznam Podpisovy zaznam fyzickej |Podpisovy zaznam osoby
zavierky Statutarneho organu alebo  |osoby zodpovednej za zodpovednej za vedenie
Clena Statutarneho orgdnu  |zostavenie uctovnej zavierky [actovnictva
uctovnej jednotky
10.3.2005 T e
;L?fug Oizeed Mpiitond 75
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Priloha ¢. 2 k opatreniu ¢. 21 832/2002-92

Ut B 2-01

Z::il:- Nikladova (vynosova) polozka r(iv:ai(sit]u Ny e
bezné uctovné | predchadzajice | beZné uctovné | predchadzajiice
obdobie uctovné obdobie obdobie uctovné obdobie
a b [ 1 2 3 4

1. 'Vynosy z trokov a obdobné vynosy z toho, 1 X X 16 690 24 628
Uroky z dlhovych cennych papierov 2 X X 13613 20 289,

2. Naklady na Giroky a obdobné naklady, z toho 3 135781 178 074 X X
Naklady na tiroky z dlhovych cennych papierov 4 2 599] 1565 X X

3. 'Vynosy z akcii a podielov v obchodnych spolo¢nostiach 5 X X 0| 0|

30 Vynosy z podielovych cennych papierov a vkladov v obchodnych spolo¢nostiach s} 6 « « o o
podstatnym vplyvom

3b) Vynosy Z ?odiclovych cennych papierov a vkladov v obchodnych spolo¢nostiach 7 « « o o
rozhodujicim vplyvom

3.¢) Vymosy z akcii a ostatnych podielov 8 X X 0] 0]

4. 'Vynosy z poplatkov a provizii 9 X X 0| 0|

5. Naklady na poplatky a provizie 10 9) 8 X X

6. Cisty zisk alebo strata z finanénych operécii 11 0 0| X X

7. Ostatné finanéné vynosy 12 X X 3066 342 2971 659

8. Ostatné finanéné naklady 13 0 0] X X

9. Ostatné prevadzkové vynosy 14 X X 5 45

10. Vseobecné prevadzkové naklady 15 8882 11210 X X

10.a) [Naklady na zamestnancov 16 5089 6339 X X

10. aa) |[Mzdy 17 3934 5068] X X

10. ab) [Socialne poistenie a zdravotné poistenie 18 1155 1271 X X

10. b) |Ostatné vieobecné prevadzkové naklady 19 3793 4871 X X

11. Ostatné prevadzkové naklady 20 333 90, X X

12. Pouzitie rezerv a opravnych poloziek k hmotnému majetku a nehmotnému majetku 21 X X 0] 0]

12.a) |Pouzitie rezerv na hmotny majetok 22 X X 0] 0|

12.b) |Pouzitie opravnych poloziek k hmotnému majetku 23 X X 0| 0|

12.¢) [|Pouzitie opravnych poloziek k nehmotnému majetku 24 X X 0| 0|

13. Odpisy, tvorba rezerv a opravnych poloziek k hmotnému a nehmotnému majetku 25 5266 5364 X X

13.a) |Odpisy hmotného majetku 26 3 050] 3 190] X X

13.b) |Tvorba rezerv na hmotny majetok 27 0| 0 X X

13.¢) |Tvorba opravnych poloziek k hmotnému majetku 28 0 0 X X

13.d) |Odpisy nehmotného majetku 29 2216 2174 X X

13.e) |Tvorba opravnych poloZiek k nehmotnému majetku 30 0 0 X X
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. Naiklady za Vynosy za
Ozna- . L ) . Cislo
. Nakladova (vynosova) polozka . = " ~ "
Eenie riadku | bezné Gétovné | predchadzajice bezné uctovné predchadzajice
obdobie uctovné obdobie obdobie uctovné obdobie
a b c 1 2 3 4
1 Pouzitie rezerv a opravnych poloziek k pohl'adavkam a zarukam, vynosy z a1 o o
. X X
postipenych pohl'adavok a vynosy z odpisanych pohl'adavok
14.a) |Pouzitie rezerv an pohl'adavky a zaruky 32 X X 0 0
14.b) |Pouzitie opravnych poloZiek k pohl'addvkam a pohl'adavkam zo zaruk 33 X X 0 0
14.¢) | Vynosy z postupenych pohl'adavok a vynosy z odpisanych pohl'adavok 34 X X 0 0
5. deisy, tvorba rezerv a opravnych poloziek k pohl'addvkam a pohl'adavkam zo 35 1345 4993 790 M M
zaruk
15.a) |Tvorba opravnych poloziek k pohl'adavkam a pohl'adavkam zo zaruk 36 1345 4993 790 X X
15.b) |Tvorba rezerv na pohl'adavky a pohladavky zo zaruk 37 0 0 X X
15.0) Odp’lS pyohladavok a odpis pohl'adavok z platieb za zaruky, straty z postupenych 18 0 0 X X
pohl'adavok
Pouzitie opravnych polozick k podielovym cennym papierom a vkladom v
obchodnych spolo¢nostiach s rozhodujiicim vplyvom a podielovym cennym
16. . . P . 39 X X 0| 0|
papierom a vkladom v obchodnych spolo¢nostiach s podstatnym vplyvom
Tvorba opravnych poloziek k podielovym cennym papierom a vkladom v
17. obchodnych spolo¢nostiach s rozhodujicim vplyvom a podielovym cennym 40 0l 0l X x
papierom a vkladom v obchodnych spolo¢nostiach s podstatnym vplyvom
18. Pouzitie ostatnych rezerv 41 X X 3068 444 2971 659
19. Tvorba ostatnych rezerv 42 3069 120 2972533 X X
20. Pouzitie ostatnych opravnych poloziek 43 X X 0 0
21. Tvorba ostatnych opravnych poloziek 44 [U [U X X
22. Zisk alebo strata za (i¢tovné obdobie z beZnej & i pred zd 45 2930 745 -2193 078] X X
23. Mimoriadne vynosy 46 X X 0 0
24. Mimoriadne naklady 47 0 0 X X
25. Zisk alebo strata za Gi¢tovné obdobie z mimoriadnej ¢innosti pred zdanenim 48 0 0 X X
26. Daii z prijmov 49 0 0 X X
27, Podic} na {iskoch alebo stratach v dcérskych spolo¢nostiach a pridruzenych 50 « . 0 0
spolo¢nostiach
28. Zisk alebo strata za (i¢tovné obdobie po zdaneni 51 2930 745 -2193 078] X X
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POZNAMKY K UCTOVNEJ ZAVIERKE ZA ROK,
KTORY SA SKONCIL 31. DECEMBRA 2004

1. VSeobecné informacie

Fond ochrany vkladov (dalej aj ,,Fond*), ICO 35700564, DIC 2020862030 so sidlom Kapitulska 12,
812 47 Bratislava, bol zriadeny zdkonom NR SR ¢. 118/1996 Z. z. o ochrane vkladov a o zmene
a doplneni niektorych zakonov z 20. marca 1996. Tento zakladny pravny predpis Fondu bol postupne
novelizovany zakonmi ¢. 154/1999 Z. z., ¢. 397/2001 Z. z., ¢. 492/2001 Z. z., ¢. 340/2003 Z. z.,
¢. 186/2004 Z. z. a ¢. 554/2004 Z. z. (d’alej len ,,zakon o ochrane vkladov*). Fond bol zapisany do
Obchodného registra Okresného sudu Bratislava I dita 10.10.1996 vo vlozke ¢islo 566/B, odd. PO.

Fond nie je Statnym fondom podla zdkona ¢. 303/1995 Z. z. o rozpoctovych pravidlach v zneni
neskorsich predpisov a jeho ¢innost’ nie je vykondvana za ucelom podnikania. Podrobnosti o jeho
¢innosti a organizacii upravuji najma Stanovy Fondu.

Fond zabezpecuje a vykonava Cinnosti ustanovené zakonom o ochrane vkladov, ktoré suvisia
s ochranou vkladov fyzickych os6b a zakonom vymedzenych pravnickych osob, ulozenych v bankach
a pobockach zahrani¢nych bank, ktoré su podla tohto zakona povinné sa zucastnit’ systému ochrany
vkladov v Slovenskej republike. Ide najmai o tieto ¢innosti:

a) sustred’ovanie penaznych prispevkov bank a pobociek zahraniénych bank do Fondu a nakladanie
s petiaznymi prostriedkami Fondu podla § 13 zdkona o ochrane vkladov,

b) poskytovanie ndhrad za nedostupné vklady v bankach a pobockach zahrani¢nych bank v rozsahu
a za podmienok ustanovenych zakonom o ochrane vkladov a VSeobecnymi podmienkami
vyplacania nahrad za zakonom chranené nedostupné bankovée vklady, ktoré vydava Fond podla
§ 12 ods. 3 tohto zakona.

Organy Fondu a ich zloZenie
Rada Fondu

Rada Fondu (d’alej aj ,,Rada“) je najvyssim organom Fondu. Je sedemclenna a od 1. maja 2004 je jej
funkéné obdobie Stvorrocné. Traja ¢lenovia su zastupcovia bank, ktoré sa zicastiiuju systému ochrany
vkladov, pricom ich do nadobudnutia platnosti zmluvy o pristipeni Slovenskej republiky k Europske;j
Unii vymenuval a odvolaval guvernér Narodnej banky Slovenska, od 1. maja 2004 st voleni bankami
na schddzi zastupcov bank. Dvaja ¢lenovia Rady st zastupcovia Narodnej banky Slovenska, pricom
tychto ¢lenov vymentva a odvolava guvernér Narodnej banky Slovenska a d’al$i dvaja ¢lenovia su
zastupcovia Ministerstva financii Slovenskej republiky, ktorych vymenuva a odvolava minister
financii. Kazdy ¢len Rady ma jeden hlas.
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Zlozenie Rady Fondu v roku 2004

Ing. Stefan Kralik Narodna banka Slovenska predseda

Mag. Regina Ovesny — Straka Slovenska sporitelna, a.s. podpredsednicka
JUDr. Stefan Hréka Narodna banka Slovenska ¢len

Dkfm. Rainer Franz Tatra banka, a.s. ¢len

Ing. Milos Nosal, CSc. Ministerstvo financii SR ¢len

Tomas Spurny, MBA Vseobecna uverova banka, a.s. c¢len

Ing. Giinter Furin Ministerstvo financii SR ¢len

Prezidium Fondu

Prezidium Fondu zabezpecuje Cinnost” Fondu vratane vykonavania rozhodnuti Rady a kona v mene
Fondu v rozsahu vymedzenom najmi zakonom o ochrane vkladov a Stanovami Fondu. Prezidium
tvori predseda Prezidia a d’alsi dvaja ¢lenovia, ktorych voli a odvolava Rada. Predseda Prezidia a d’alsi
¢lenovia Prezidia su zamestnancami Fondu.

Zlozenie Prezidia Fondu v roku 2004

Ing. Rudolf Sujan predseda
JUDr. Ildik6é Kamenicka ¢lenka
Ing. Martin Bizon ¢len

Dozorna rada Fondu

Dozoma rada sa do dna, ktorym sa Slovenska republika stala ¢lenom Europskej unie, skladala
z piatich ¢lenov. Jednym jej ¢lenom bol zastupca bank, dvaja clenovia boli zastupcovia Narodnej
banky Slovenska, priCom tychto troch c¢lenov Dozornej rady vymenuval a odvolaval guvernér
Narodnej banky Slovenska. Dalsi dvaja ¢lenovia boli zastupcovia Ministerstva financii Slovenskej
republiky, ktorych vymenuval aodvolaval minister financii. Po¢nuc 1. méajom 2004, teda
nadobudnutim platnosti zmluvy o pristipeni Slovenskej republiky k Eurdépskej tnii, sa pocet ¢lenov
Dozornej rady rozsirenim o d’alSich dvoch zastupcov bank zvysil na sedem s tym, Ze vSetkych troch
zastupcov bank volia a odvolavaji banky na schodzi zastupcov bank. Vymenuvanie a odvolavanie
zastupcov Narodnej banky Slovenska a Ministerstva financii SR zostalo nezmenené. Funkéné obdobie
¢lenov Dozornej rady je Stvorroéné, ¢lenovia Rady, ¢lenovia Prezidia Fondu ani ostatni zamestnanci
Fondu nem6zu byt jej clenmi.

Zlozenie Dozornej rady Fondu v roku 2004

Ing. Peter Balaz Nérodna banka Slovenska predseda

Ing. Jozef Barta UniBanka, a.s. podpredseda od 1.5.2004
Ing. Darina Caplanova Ministerstvo financii SR ¢lenka

JUDr. Renata Baskova Néarodna banka Slovenska Clenka

Ing. Radovan Majersky Ministerstvo financii SR clen

Ing. Jozef Kollar, PhD. Ludova banka, a.s. ¢len od 1.5.2004
Mag.Volker Pichler Istrobanka, a.s. ¢len od 1.5.2004
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2. Vychodiska pre actovnu zavierku

Individualna uctovna zavierka Fondu ochrany vkladov bola vypracovana ako riadna na zaklade
uctovnictva vedeného v stlade so Zakonom ¢. 431/2002 Z. z. o Gctovnictve v zneni neskorsich
predpisov a prisluSnymi opatreniami Ministerstva financii SR, najméd Opatrenim Ministerstva financii
SR ¢. 20 359/2002-92, ktorym sa ustanovuju podrobnosti o postupoch u¢tovania a ramcovej uétovej
osnove pre banky, pobocky zahrani¢nych bank, Narodnl banku Slovenska, Fond ochrany vkladov,
obchodnikov s cennymi papiermi, pobocky zahrani¢nych obchodnikov s cennymi papiermi, Garan¢ny
fond investicii, spravcovské spoloc¢nosti, pobocky zahrani¢nych spravcovskych spolo¢nosti

a podielové fondy a za predpokladu nepretrzitého pokracovania ¢innosti Fondu.

Pri zostaveni uctovnej zavierky bol dodrzany princip Casového rozliSenia nakladov a vynosov
a ocenenia Vv historickych cenach s vynimkou niektorych finanénych nastrojov oceniovanych realnou
hodnotou. Vplyv transakcii a ostatnych udalosti sa vykazuje v ¢ase ich vzniku a v obdobi, s ktorym
suvisia.

Tato uctovna zavierka je zostavena v sulade s Opatrenim Ministerstva financii SR ¢. 21 832/2002-
92, ktorym sa ustanovuju podrobnosti o usporiadani, oznaCovani poloziek individualnej uctovnej
zavierky, obsahovom vymedzeni tychto poloziek a rozsahu udajov uréenych na zverejnenie pre banky,
pobocky zahrani¢nych bank, Narodnu banku Slovenska, Fond ochrany vkladov, obchodnikov
s cennymi papiermi, pobocky zahranicnych obchodnikov s cennymi papiermi, Garanény fond
investicii, spravcovské spolocnosti, pobocky zahrani¢nych spravcovskych spolo¢nosti a podielové
fondy v platnom zneni.

Pouzita mena v tejto individualnej Gétovnej zavierke je slovenska koruna (,,Sk*) a zostatky su
uvedené v tisickach slovenskych kortn, pokial’ sa neuvadza inak.

3. Uétovné zasady a metody

Uctovna zavierka Fondu bola pripravena v sulade s nasledujucimi délezitymi uc¢tovnymi
metodami

a) Dei uskutocnenia ic¢tovného pripadu

Za den uskuto¢nenia uctovného pripadu sa povazuje den vyplaty alebo prevzatia hotovosti, dei kupy
alebo predaja penaznych prostriedkov v cudzej mene, deit vykonania platby, pripadne inkasa z Gétu,
denn dohodnutia alebo vyrovnania obchodu s cennymi papiermi. V inych pripadoch sa tymto diiom
rozumie denl, v ktorom ddjde k nadobudnutiu vlastnictva alebo k jeho zaniku, pripadne nadobudnutie
prav k cudzim veciam, k vzniku pohladavky a zavizku, k ich zmene alebo zaniku, k zisteniu manka,
schodku, prebytku pohybu majetku vo vnutri Fondu a k d’al§im skuto¢nostiam, ktoré su predmetom
uctovnictva a ktoré nastali, pripadne o ktorych s k dispozicii potrebné doklady, ktoré tieto skutocnosti
dokumentuju.

Uétovné pripady kupy a predaja finanénych aktiv s obvyklym terminom dodania sa odo dia

dohodnutia obchodu do dna vyrovnania obchodu Uctuju na podstivahovych uétoch a v den
vyrovnania obchodu sa zrusi podsavahovy zapis a uctuje sa na stivahovych uctoch.
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b) Dlhové cennné papiere, akcie, podielové listy a ostatné podiely

Statne pokladniéné poukazky, dlhopisy a dlhové cenné papiere a akcie vratane podielovych listov
a ostatnych podielov sa Clenia podla zameru, s ktorym boli obstarané, a to na portfélio cennych
papierov drzanych do splatnosti, urenych na obchodovanie alebo na predaj alebo obstarané
v primarnych emisiach neuréenych na obchodovanie.

Do portfélia cennych papierov drzanych do splatnosti mézu byt zaradené iba dlhové cenné papiere.
St to finanéné aktiva s urCenou splatnostou a pevnymi alebo spolahlivo zistitelnymi vyplatami,
u ktorych je preukdzany zamer a schopnost’ drzat’ ich do splatnosti. Fond nakupuje iba $tatne cenné
papiere so zostatkovou dobou splatnosti v den vyrovnania nakupu kratSou ako jeden rok ako su Statne
pokladni¢né poukazky a Statne dlhopisy.

Cenné papiere drzané do splatnosti sa vykazuji v akumulovanej hodnote. Akumulovanou hodnotou
je cena pouzitd pri prvotnom u¢tovani (obstaravacia cena vratane nakladov stvisiacich s obstaranim)
postupne zvySovand o urokové vynosy. Amortizaciu prémie/diskontu Fond uctuje do
nakladov/vynosov podla linearnej metddy odo diia obstarania do diia splatnosti.

Fond netvori opravné polozky k Statnym cennym papierom drzanym do splatnosti. Neemituje
vlastné cenné papiere ani nevlastni majetkové podiely.

¢) PohPadavky voéi bankam v konkurze a tvoba opravnych poloziek k tymto
pohlPadavkam

Pohladavky vo¢i bankam v konkurze predstavuji pohl'adavky Fondu za vyplatené nahrady klientom
bank, ktoré Fond vyplatil v zmysle zakona o ochrane vkladov a ostatné pohladavky voci tymto
bankam, ktoré Fond eviduje vo svojom uc¢tovnictve ( z titulu neuhradenia prispevku ucastnika systému
ochrany vkladov apod.). Pohladavky st vykazované v hodnotich zniZzenych o opravné polozky.
Pohladavky st posudzované z hl'adiska navratnosti a k jednotlivym pohl'adavkam tvori Fond opravné
polozky voci dlznikom v konkurze, pricom postupuje v sulade so zdkonom ¢. 595/2003 Z. z. o dani
z prijmov v zneni neskorSich predpisov ( d’alej len ,,zakon o dani z prijmov*) a zdkonom ¢. 328/1991
Zb. o konkurze a vyrovnani v zneni neskorsich predpisov.

Oceniovanie pohladdvok nie je vykonavané podla opatrenia Narodnej banky Slovenska
o zatriedovani majetku a zavidzkov bank, ale podla zasad pre tvorbu opravnych poloziek
v podmienkach Fondu, pri¢om sa zohl'adiuju predpokladané rizika a straty, dizka omeskania plnenia
a objem vytazku z konkurzného konania dlznika v prospech Fondu. Fond odpisuje pohl'adavky na
zéklade pravoplatného rozhodnutia sadu.

d) Tvorba rezerv a pouZitie rezerv

Rezerva je zavidzok s neurCitym casovym vymedzenim alebo vyskou, pricom sucasne su splnené
podmienky, Ze existuje pravna alebo vecna povinnost’ plnit’, ktora je vysledkom minulych udalosti, je
viac ako pravdepodobné, Ze plnenie nastane avyziada si Ubytok penaznych prostriedkov
predstavujucich ekonomicky tizitok a je mozné vykonat’ spol'ahlivy odhad plneni.

Fond tvori ostatné rezervy na vyplatu nadhrad vo vyske 100% prijatych rocnych prispevkov bank

a pobociek zahrani¢nych bank. Tvorbu rezerv uctuje v prospech uctu Ostatné rezervy na vyplatu
nahrad so stvztaznym zapisom na tarchu uctu Tvorba ostatnych rezerv na vyplatu nahrad, ich
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pouzitie na tarchu uctu Ostatné rezervy a v prospech vynosov Pouzitie ostatnych rezerv na splatenie
uveru prijatého od Narodnej banky Slovenska.

V roku 2004 tvoril Fond ostatné rezervy aj na nevyfakturované dodavky uskutoc¢nené v roku 2004,
na nevycerpané dovolenky zamestnancov ana zavizky z titulu platenia dane z prijmov vyberanej
osobitnou sadzbou podla § 43 zakona o dani z prijmov zo Statnych dlhopisov, ktoré su splatné
v roku 2005.

e¢) Hmotny a nehmotny majetok

Hmotny a nehmotny majetok je oceneny v obstaravacej cene, ktora zahina nakupnu cenu a ostatné
naklady suvisiace s obstaranim a odpisovany je rovnomerne pocas predpokladanej doby Zzivotnosti
zodpovedajucej beznym podmienkam jeho pouzivania.

Odhadovanou Zivotnostou nehmotného majetku su 4 roky. Nehmotny majetok v hodnote nizsej ako
50 000 Sk a s dobou pouzitelnosti kratSou ako 1 rok sa uctuje do nakladov v roku, kedy bol zaradeny
do pouzivania.

Néklady na rozsirenie, modernizaciu alebo rekonstrukciu, ktoré maju za nasledok zmenu tcelu jeho
pouzitia, veduce k zvySeniu vykonnosti alebo technickych parametrov, sa povazuji za technické
zhodnotenie. Néaklady na opravy a udrzbu sa uctuju ako naklady v ¢ase ich vzniku. Hmotny majetok
v hodnote nizsej ako 6 000 Sk a dobou pouzitelnosti kratSou ako 1 rok sa uctuje priamo do nakladov
v Case zaradenia do pouzivania. Nedokoncené investicie a pozemky sa neodpisuju. Odpisovanie
nedokoncenych investicii sa zac¢ina v okamihu zaradenia prislusnych aktiv do pouzivania.

Ekonomicka zivotnost hmotného majetku vo Fonde v rokoch

Budovy 40 Dopravné prostriedky
Naébytok a inventar 8 Kancelarska technika
Iné 15

f) Prepocet cudzej meny

Operacie v cudzej mene st zauétované v slovenskych korunach kurzom platnym v den uskuto¢nenia
uctovného pripadu. Aktiva a pasiva v cudzej mene sa prepocitavaju na slovensku korunu kurzom
Narodnej banky Slovenska platnym v den, ku ktorému sa zostavuje u¢tovna zavierka.

g) Uttovanie vynosov a nakladov

Vynosové a nakladové troky sa ¢asovo rozliSuju vo vykaze ziskov a strat s pouzitim efektivnej
urokovej miery a linearnej metoddy pri cennych papieroch s dobou splatnosti do jedného roka odo dia
nakupu. Vynosové troky a naklady cennych papierov zahfiaji vynosy a naklady z kuponov pevne
urocenych cennych papierov, Casovo rozliSeny diskont zo Statnych pokladni¢nych poukéazok a inych
cennych papierov a ¢asovo rozliSenu prémiu z cennych papierov.

Casové rozliSenie dosiahnutych urokov uctované slvztazne suctami vynosov andkladov,

vzt'ahujuce sa k finanénym nastrojom, je uctované na prislusnych uctoch uctovnych skupin, na ktorych
sa uctuju finan¢né nastroje.
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h) Zdanovanie

Fond patri medzi danovnikov, ktori nie su zalozZeni alebo zriadeni na podnikanie, a preto prijmy
plyntce z jeho ¢innosti vykondvanej podl'a zakona o ochrane vkladov s vynimkou prijmov, z ktorych
sa dan vybera osobitnou sadzbou, su oslobodené od dane z prijmov pravnickych osob. V roku 2004
Fond nedosiahol prijmy, ktoré by neboli oslobodené od dane z prijmov pravnickych oséb a pri ktorych
by nebola splnena danova povinnost’ vybranim dane zrazkou.

Fond nie je platcom dane z pridanej hodnoty a v ostatnych prevadzkovych ndkladoch su zahrnuté
zaplatené nepriame dane.

Fond netctoval o odlozenej danovej pohladavke / zavizku z titulu docasnych rozdielov medzi
uctovnymi a danovymi hodnotami aktiv a pasiv, pretoze sa domnieva, ze v blizkej buducnosti
nedosiahne prijmy podliehajlice dani z prijmov pravnickych osob.

i) Osoby s osobitnym vzt'ahom k Fondu
Za osoby s osobitnym vztahom k Fondu sa povazuji

ia) Clenovia Rady Fondu ochrany vkladov,

ib) ¢lenovia Dozornej rady Fondu ochrany vkladov,

ic) clenovia Prezidia Fondu ochrany vkladov vratane ich rodinnych prislusnikov,

id) spolocnosti, v ktorych maju vyssie uvedené osoby rozhodujuci alebo podstatny vplyv,

ie) Clenovia Bankovej rady Narodnej banky Slovenska a Statutarni zastupcovia komerénych bank
so sidlom v Slovenskej republike alebo pobociek zahrani¢nych bank,

if) auditor Fondu.

j) Vykazovanie pokladni¢nej hotovosti a vkladov v Narodnej banke Slovenska

V aktivach vriadku 1 Stvahy je vykazovana spolu penazna hotovost v pokladni Fondu
a prostriedky Fondu uloZzené na beznych uctoch v Narodnej banke Slovenska, ato v menovitej
hodnote.

Vyznamné zmeny oproti roku 2003

Od 1.1.2004 Fond nevykonal zmeny v spdsobe ocefiovania majetku a zavidzkov, v postupoch
uctovania auctovnych metddach s vynimkou spdsobu uctovania ro¢ného prispevku bank ako
ostatnych financ¢nych vynosov. V roku 2003 a predchadzajicich uctovnych obdobiach boli rocné
prispevky bank a pobociek zahranicnych bank tctované ako ostatné prevadzkové vynosy. V zaujme
porovnatel'nosti bol upraveny aj rok 2003.

V zmysle opatrenia vydaného MF SR ¢. 11938/2004-74 bola vroku 2004 zruSena kategoria
odhadnych poloziek aktivnych a pasivnych. Fond na svoje zavizky tvori ostatné rezervy.
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4. PohPadavky voc¢i Narodnej banke Slovenska a bankam

tis. Sk 31. decembra 2004 31. decembra 2003
PohPadavky vo¢i NBS 159 843 19 377
BezZny ucet 159 843 19377
Pohladavky voc¢i komerénym bankam 66 115
BeZny ucet 66 115
5. Dlhové cenné papiere
Dlhové cenné papiere Fondu drZané do splatnosti
tis. Sk 31. decembra 2004 31. decembra 2003
Statne dlhopisy s kupénom 37 580 61 609
Statne dlhopisy bez kupénov 0 255 541
Statne pokladniéné poukazky 140 177 0
Celkom 177 757 317 150
6. Hmotny a nehmotny majetok
tis. Sk Budovy Zariadenifl Moto.rm'fé Software Obst.aranie Celkom
a pozemky | a vybavenie vozidla majetku
Obstaravacia cena
K 1. januaru 2004 21532 11 082 812 7871 0 41 296
Prirastky 0 499 0 0 499 998
Ubytky 0 -676 0 0 499 | -1175
K 31. decembru 2004 21 532 10 905 812 7 871 0 41 119
Opravky
K 1. januaru 2004 2 600 8058 309 5515 0 16 481
Odpisy za rok 537 2 281 232 2216 0 5266
Ubytky 0 -676 0 0 0 -676
K 31. decembru 2004 3137 9663 541 71731 0 21071
Zostatkova cena
K 1. januaru 2004 18 932 3024 503 2356 0 24 815
K 31. decembru 2004 18 395 1242 271 140 0 20 048
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7. Ostatné aktiva

tis. Sk 31. decembra 2004 31. decembra 2003

Pohl'adavky voci bankam v konkurze 19 898 759 19 897 123
Poskytnuté prevadzkové preddavky 1332 2 080
Zasoby 131 134
Ostatné aktiva brutto 19 900 222 19 899 337
Opravné polozky k ostatnym aktivam 18 762 468 18 761 123
Ostatné aktiva netto 1137 754 1138214

K 31. decembru 2004 ma Fond v aktivach zahrnuté pohl'adavky voci bankam v konkurze, ktorych
brutto u¢tovna hodnota 19 898 759 tis. Sk je znizena o opravné polozky vo vyske 18 762 468 tis. Sk
anetto uctovnd hodnota je 1 136 291 tis. Sk. Opravné polozky k ostatnym aktivam predstavuju
opravné polozky k pohl'addavkam Fondu voc¢i bankam v konkurze, podrobnejsie pozri bod 9. pozna-

mok.

Prehl'ad o vyske pohl'adavok Fondu podla jednotlivych bank

tis. Sk K 1. januaru 2004 | Vyplatené nahrady v roku 2004 (K 31. decembru 2004
AG Banka, a.s. 1744 303 0 1 744 303
Slovenska kreditna 4317 854 0 4317 854
banka, a.s.

Dopravna banka, a.s. 2222 831 291 2223122
Devin banka , a.s. 11612135 1345 11 613 480
Celkom 19 897 123 1636 19 898 759

Vyska vyplatenych nahrad vkladatelom uvedenych Styroch bank je predmetom aktualizovanych
konkurznych prihlasok, ktoré st podané na prislusnych krajskych stdoch podla bank tipadcov. Vsetky
pohladavky Fondu su spravcami konkurznych podstat uznané. Vyska prihlasenych pohl'adavok voci
AG Banke predstavuje sumu 1 749 683 tis. Sk, vo¢i Dopravnej banke 2 224 717 tis. Sk, voci
Slovenskej kreditnej banke 4 319 853 tis. Sk a voc¢i Devin banke 11 874 887 tis. Sk.
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8. Naklady a prijmy budicich obdobi

tis. Sk 31. decembra 2004 31. decembra 2003
Néklady budiicich obdobi 168 158
Celkom 168 158

9. Pohyby opravnych polozZiek voci aktivam

tis. Sk K 1. januaru Tvorba v roku K 31. decembru

) 2004 2004 2004
K pohladavkam vo¢i bankam v konkurze 18 761 123 1 345 18 762 468
(bod 7), z toho

Za vyplatené nahrady vkladatel'om 18 758 790 1345 18 760 135
Ostatné 2333 0 2333
Celkom 18 761 123 1345 18 762 468

a) PrehPad tvorby opravnych poloziek podla jednotlivych bank

tis. Sk K 1. januaru 2004 | Tvorba v roku 2004 | K 31. decembru 2004

AG Banka, a.s. 1744 303 0 1 744 303
Slovenska kreditna banka, a.s. 4317 854 0 4317 854
Dopravna banka, a.s. 1 686 831 0 1 686 831
Devin banka , a.s. 11012 135 1345 11013 480
Celkom 18 761 123 1345 18 762 468
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Vyska opravnych poloziek k pohladavkam Fondu voci bankam v konkurze sa odvija od vysky
majetku, ktory tvori konkurznii podstatu Upadcov a ktorou st pohladavky redlne zabezpecené.
Pohladavky Fondu budu uspokojované vytazkom z predaja majetku, a to na zéaklade vysledkov
realizacie planov speniazenia a rozvrhovych uzneseni konkurznych sudcov.

Na zaklade analyzy financnej situacie bank upadcov a na zaklade vyvoja a priebehu konkurznych
konani, Fond pristapil v roku 2004 k dotvoreniu opravnych poloziek voc¢i bankam v konkurze, a to
v pripade Devin banky pri dodrzani principu maximalnej obozretnosti a primeranosti v zmysle
pravnych predpisov, ktoré sa na Fond vztahuja. Ocenenie pohl'adavok Fondu vocéi ostatnym dlznikom
v konkurze zostalo nezmenené v porovnani so stavom k 31.12.2003.

Vyska vytvorenych a zatétovanych opravnych poloziek vychadza z udajov a informacii tykajtcich
sa konkurznych konani, ktoré méa Fond k dispozicii od jednotlivych spravcov a zohl'adnuje okolnosti
a zmeny, ktoré nastali pocas nich do terminu zostavenia Gctovnej zavierky.

b) Priebeh konkurznych konani a stav majetku podPla dlznikov Fondu v roku 2004

Dopravna banka, a.s.

Konkurz na majetok banky tipadcu bol vyhlaseny uznesenim Krajského sidu v Banskej Bystrici (sp.
zn. 36-24K 231/00) dna 22.8.2000.

V tomto konkurze spetiaZenie majetku v konkurznej podstate podl'a schvaleného planu spenaZenia
bolo ukoncené vroku 2003. Na bankovych uctoch konkurznej spravy k 31.12.2004 bolo
1 024 593 tis. Sk. Fond ocakéva uspokojenie svojej pohl'adavky minimalne vo vyske 536 291 tis. Sk.
Zohladnil predpokladané vydavky na spravu do ukoncenia konkurzu a neuhradené pohladavky
ostatnych veritel'ov uplatnenych proti podstate a pohl'adavky zaradené v 2. triede.

Konecnd sprava o spetiazovani majetku konkurznej podstaty bola dopracovana jej spravcom podla
poziadaviek konkurznej sudkyne.

Devin banka, a.s.

Konkurz na majetok banky tpadcu bol vyhlaseny uznesenim Krajského stidu v Bratislave (sp. zn.
3K 297/00) dna 28.9.2001. Fondom prihlasena pohl'adavka vo vyske 11 874 887 tis. Sk bola spravcom
konkurznej podstaty uznana na prieskumnom pojednavani dna 15.10.2003 ako pohladavka 1. triedy
a predstavuje 52 % objemu vSetkych prihlasenych pohl'adavok.

Fond si zaroven z dovodov pravnej istoty a zamedzenia poskodenia veritel'skych prav uplatnil svoju
pohladavku aj ako podmienenti pohladavku 1. triedy snarokom jej zaradenia proti podstate
v nadvéaznosti na prislusné ustanovenia zdkona o konkurze a vyrovnani a zakona o ochrane vkladov.
Nakol'’ko spravca konkurznej podstaty neakceptoval podmienku prednostného zaradenia pohladavky,
Fond si uplatnil pravo na uznanie svojho naroku podanim incidencnej zaloby.

Z vyvoja konkurzného konania je realne uspokojenie pohladavky Fondu minimalne vo vyske
600 000 tis. Sk. Minimalna vySka vytaznosti vychadza z podielu prihlasenej pohl'adavky Fondu a zo
stavu penaznych prostriedkov na bankovych uctoch konkurznej spravy, ktoré k 31.12.2004
predstavovali objem 1 453 963 tis. Sk. Stav bankovych uétov bol zvySovany o vysku vytaznosti
prvych kol ponukovych konani na predaj majetku upadcu, ktoré prebiehali koncom roka 2004
a zaciatkom roka 2005 a nad’alej budu pokracovat’ v d’alSom obdobi podl'a planu spenazenia, ktory bol
schvaleny v aprili 2004.
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Ocakavana celkova vytaznost’ tohto konkurzného konania moéze byt zvysena v pripade Gspesného
vysledku incidenéného konania vo veci uznania pohladavky proti podstate, ktorého termin je
predbezne stanoveny v priebehu Stvrtého Stvrtroka roku 2005. Uznanie pohladavky by znamenalo
moznost’ jej uspokojenia kedykol'vek v priebehu konkurzného konania. Opacny vysledok by znamenal
uspokojenie pohl'adavky Fondu ako pohl'adavky 1. triedy podl'a rozvrhového uznesenia.

V zmysle zasad tvorby opravnych poloziek pri dodrzani zasady maximalnej opatrnosti a skuto¢nosti,
ze spenazovanie majetku nie je ukoncené, Fond dotvoril opravné polozky k pohl'adavkam voci Devin
banke vo vyske zvysenia pohl'adavky z titulu vyplaty nahrad k 31.12.2004 vo vyske 1 345 080,30 Sk.

Slovenska kreditna banka, a.s.

Konkurz na majetok banky upadcu bol vyhlaseny uznesenim Krajského stidu v Bratislave (sp. zn.
1K 118/00) dia 4.7.2000.

Fond pri obozretnom posudzovani stavu konkurznej spravy nepredpoklada uspokojenie pohladavky,
resp. len v minimalnej vyske. Po vymene spravcu konkurznej podstaty, konkurzné sprava od polovice
roka 2004 pripravuje zacatie ponukového konania na predaj majetku Gpadcu podla planu spenaZenia,
ktory bol schvaleny na prieskumnom pojednavani dna 10.6.2004. Na uctoch konkurznej spravy bol
k 31.12.2004 stav peniaznych prostriedkov v objeme 105 834 tis. Sk.

K pohl'adavke voci Slovenskej kreditnej banke evidovanej v Gctovnictve boli vytvorené opravné
polozky v objeme 100% vysky pohl'adavky. Fond z dovodu nizkej likvidnosti aktiv Gipadcu ocakéva
uspokojenie pohl'adavky prihlasenej v objeme 4 319 853 tis. Sk len v miniméalnej vyske.

AG Banka, a.s.

Konkurz na majetok banky tipadcu bol vyhlaseny uznesenim Krajského sudu v Bratislave (sp. zn.
1K 01/00) diia 13.4.2000.

Podla stavu majetku upadcu nie je predpoklad uspokojenia pohladavky Fondu vytaZnostou
konkurzného konania. ZvySovanie stavu financnych prostriedkov konkurznej spravy (k 31.12.2004 bol
stav prostriedkov na uctoch vo vyske 47 637 tis. Sk) je v dalSom obdobi minimalne, pretoze od
zaCiatku roka 2004, kedy bolo ukonéené spehazovanie majetku Upadcu, prebicha rozporovanie
spornych pohladavok proti podstate. Po vyrieSeni tychto zalezitosti a ukonceni incidenénych sporov
o urcenie pravosti, vysky a poradia popretych pohladavok, pristiipi spravca konkurznej podstaty
k vypracovaniu kone¢nej spravy. Vysledok sudnych konani vSak neovplyvni vysku uspokojenia
pohladavok 1. az 3. triedy.

Negativny vysledok predpokladaného neuspokojenia pohl'adavky Fondu z vytaznosti konkurzného
konania Gpadcu AG Banka, a.s bol spésobeny najmé v dosledku Cinnosti predchadzajicich spravcov
v rokoch 2000 a 2001, kedy bola odpredana najbonitnejsia ¢ast’ majetku a Fond v tomto obdobi nemal
zékonné moznosti monitorovat’ proces spenazovania konkurznej podstaty, pretoze v tomto ¢ase nebol
eSte zvoleny veritel'sky vybor. K pohladavke Fondu voc¢i AG Banke a.s. boli vytvorené opravné
polozky v 100% vyske pohladavky vedenej v uctovnictve Fondu.

Vo vyvoji konkurznych konani, z ktorych Fond ocakava vytaznost, doslo v priebehu roku 2004
k pozitivnym procedurdlnym posunom. K tomu vyraznom mierou prispela aj novela zékona
o konkurze a vyrovnani ¢. 411/2004 Z.z. Novela nadobudla ucinnost’ od 1.8.2004 a umoziuje sudcovi
konat), t.j. zvolavat’ a viest’ schddze konkurznych veritel'ov aj pri vzneseni namietky zaujatosti voci
nemu.
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Fond si splnil zdkonni povinnost’ pri vyplacani nahrad za nedostupné vklady vo vsetkych Styroch
bankach s nedostupnymi vkladmi, na ktoré bol vyhlaseny konkurz, uplatnil si pravo vo forme
prihlasenych pohladavok vcelej ich vyske, v konkurznych konaniach vSetkych Styroch bank
postupuje v sulade so zakonom o konkurze a vyrovnani a uplatiuje si svoje prava prostrednictvom
schddze veritelov, veritel'skych vyborov, planov spenazenia alebo d’alSimi pravnymi prostriedkami
v zmysle zakona o konkurze a vyrovnani.

10. Zavizky voc¢i bankam

tis. Sk 31. decembra 2004 31. decembra 2003

Prijaté tivery od bank, z toho 7378 390 10312 135
Uver prijaty od NBS 7 378 390 10312 135

Celkom 7 378 390 10 312 135

Zostatok uveru predstavoval k 31.12.2004 ¢iastku 7 378 390 tis. Sk. Dodatkom ¢.1 zo dia 15.2.2005
k zmluve o strednodobom tvere bol uver z dovodu prehodnotenia financnych tokov prolongovany do
31. januara 2007 vratane. Kone¢ny termin splatenia Gveru vychadza zo sicasného stavu vkladov na
bankovom trhu a z aktudlneho stavu vyvoja jednotlivych konkurznych konani pri maximalnej
obozretnosti v ramci posudzovania vSetkych aspektov, ktoré vysSku splatok v prospech uveru

bezprostredne ovplyvituju.

11. Ostatné pasiva

tis. Sk 31. decembra 2004 31. decembra 2003
R&zni veritelia 165 202
Zaviazky voci zamestnancom 628 667
Zavazky Y001 . intiticidm soc. zabezpecenia 186 297
a zdrav. poistenia

Zuctovanie so Statnym rozpoctom 145 262
Odhadné polozky pasivne 0 906
Celkom 1124 2264
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12. Rezervy
tis. Sk K 1. januaru 2004 Tvorba Rozpustenie | K 31. decembru 2004
Ostatne rezervy 0| 3066342 | 3066342 0
na vyplatu nahrad
Ostatné rezervy 874 2778 2102 1550
Celkom 874 3069 120 3068 444 1550
13. Cisté vynosové tiroky
tis. Sk 31. decembra 2004 31. decembra 2003
Vynosy z irokov a obdobné vynosy, z toho 16 690 24 628
Z vkladov 3077 4339
Z dlhovych cennych papierov 13613 20 289
Naklady na uroky a obdobné naklady, z toho 135 781 178 074
Z tverov prijatych od bank 132 597 175 858
Z dlhovych cennych papierov 2599 1565
Celkom -119 091 - 153 446
14. Ostatné financné vynosy
tis. Sk 31. decembra 2004 31. decembra 2003
Vynosy z ro¢nych prispevkov bank 3066 342 2971 659
Celkom 3066 342 2971 659
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15. VSeobecné prevadzkové naklady

tis. Sk 31. decembra 2004 31. decembra 2003
Naklady na zamestnancov 5089 6 339
Mzdy a odmeny zamestnancov 3934 5068
Socialne poistenie a zdravotné poistenie 1155 1271
;)ts(:;:)né vSeobecné prevadzkové naklady, 3793 4871
Naklady na audit a pravne poradenstvo 1258 2 140
Celkom 8 882 11 210

Zamestnanci Fondu tvoria Urad Fondu, ktory zabezpetuje plnenie tiloh spojenych s odbornym,
organizacnym, administrativnym a technickym zabezpecenim chodu Fondu a jeho organov a riadi ho
predseda Prezidia. V roku 2004 bol priemerny pocet zamestnancov 6 osob, z toho 3 zamestnanci st
¢lenmi prezidia.

16. Rizika vyplyvajuce z ¢innosti Fondu

Pohl'adavky Fondu voci bankam v konkurze st Specifického charakteru, ktory stvisi s pri¢inou ich
vzniku. VSetky pohladavky vznikli Fondu z titulu povinnosti vyplyvajucej zo zakona o ochrane
vkladov vyplatit’ ndhrady za nedostupné vklady insolventnych bank. Fond nerozhodoval pri vzniku
pohladavky o jej vyske a neur¢oval podmienky navratnosti. Prechod veritel'skych prav z titulu vyplaty
nahrad je garantovany zakonom o ochrane vkladov.

Fond modze zabezpelit uspokojenie svojich pohladavok a znizit' riziko straty vyplatenych
prostriedkov Fondu zdkonnymi moZznostami vramci legislativy platnej v Slovenskej republike
nasledovne

a) prihlasenim pohladdvok v zakonnej lehote v konkurznom konani, ak bolo vyhlasené na dlznika
Fondu,

b) uplatiovanim svojich veritel'skych prav,

¢) iniciovanim d’al§ich navrhov na zmenu pravnych noriem na posilnenie prav Fondu,

d) podavanim Zziadosti, podnetov a oznameni organom S§tatnej spravy a organom ¢innym v trestnom
konani za uc¢elom zefektivnenia prebiehajiicich konkurznych konani.
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17. Potencialne zavizky Fondu

Fond ochrany vkladov nema v sucasnosti informacie o skutocnostiach, ktoré by predstavovali
potencialne zavizky, ktoré by podstatne mohli ovplyvnit' jeho finan¢nt situaciu. V roku 2004 bolo
pravoplatne ukoncenych pét’ sudnych sporov v prospech Fondu, v ostatnych pripadoch este prebichaju
konania.

Fond zastava stanovisko, ze ide o naroky nad ramec zékona o ochrane vkladov, a preto ich nemozno
uznat. Fond nepredpoklada, ze by z tychto pripadov vznikli zavézky.

18. Spriaznené osoby

K 31. decembru 2004 a 2003 sa neuskuto¢nili Ziadne transakcie so spriaznenymi osobami Fondu
(uvedenymi v bode 3ch). Spriaznenym osobam neboli poskytnuté uvery, pdzicky a zaruky. Fond nema
ziadne pohl'adavky ani zavidzky voci tymto osobam.

Vroku 2004 boli poskytnuté odmeny za vykon funkcie ¢lenom Rady Fondu vo vyske
276 tis. Sk, ¢lenom Dozornej rady vo vyske 184 tis. Sk a predsedovi Prezidia vo vyske 130 tis. Sk.

19. Rozdelenie hospodarskeho vysledku

Rada Fondu ochrany vkladov rozhodla dna 30. jina 2004 o vysporiadani straty vo vyske dosiahnutej
v roku 2003 zo ziskov buducich obdobi. V roku 2004 dosiahol Fond vysledok hospodarenia zisk
vo vyske 2 930 745 tis. Sk.

20. Zakladné imanie

K 31.12.2004 Fond vykazuje zaporné vlastné imanie vo vyske - 5 885 456 tis. Sk, ktoré je tvorené
z nerozdeleného zisku vo vysSke 234 832 tis. Sk, neuhradenej straty minulych rokov vo vyske
9 051 033 tis. Sk a zisku za bezné uctovné obdobie vo vyske 2 930 745 tis. Sk. Fond vykazuje zaporné
vlastné imanie z dévodu ocenenia pohl'addvok Fondu voc¢i dlznikom v konkurze na realnu hodnotu.
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21. Zabezpecenie zdrojov Fondu

Zakonom o ochrane vkladov su vymedzené zdroje, ktorymi je zachovana stabilita prijmovej Casti
Fondu. Z hladiska objemu st rozhodujuce pravidelné prijmy zrocnych prispevkov bank, ktoré
uhradzaji ucastnici systému ochrany vkladov na principe solidarnosti v Stvrtroénych splatkach.
V sucasnosti su vo vyske 0,75 % z hodnoty priemerného stavu zakonom chranenych vkladov. Ich
vyska je podmienena vyvojom objemu chranenych vkladov na bankovom trhu, ktory bol rozsireny
nadobudnutim platnosti Zmluvy o pristapeni Slovenskej republiky k Eurdopskej tnii od 1.5.2004
o vklady d’alsich pravnickych osob.

Stanovenie vysky ro¢ného prispevku pre banky na prislusny kalendarny rok zavisi od financnej
situacie Fondu. Pokial’ je Fond v dlhovej pozicii vyska ro¢ného prispevku sa rovna hornej hranici
sadzby ro¢ného prispevku.

Zdroje Fondu ziskané zo splatok ro¢ného prispevku st v plnej vyske pouzité v prospech
strednodobého tveru od Narodnej banky Slovenska. Dlhova pozicia Fondu k 31.12.2004 dosiahla
vysku 7 378 390 tis Sk. Podl'a zmluvy o strednodobom uvere zo dia 29. oktobra 2001 mala byt
vyrovnana prijmami z ro¢ného prispevku bank a o¢akavanymi vytazkami z konkurzov bank upadcov
30. decembra 2005. Na zaklade analyzy vyvoja tychto dvoch aspektov, ktoré bezprostredne
ovplyviiuju splatenie zavizku Fondu, obidve zmluvné strany Dodatkom ¢. 1 k zmluve o strednodobom
ivere zo dita 15.2.2005 pristupili k restrukturalizacii zavizku predizenim pévodného terminu jeho
splatenia do 31. januara 2007 vratane. Ocakévané penazné toky z rocného prispevku bank zohl'adiuji
stiCasny stav a vyvoj chranenych vkladov, priCom je predpokladany a zohladneny mierny narast
chranenych vkladov v rokoch 2005 a 2006, a to v rozpati 1% az 2%.

Zdrojmi prijmov Fondu okrem prispevkov bank mozu byt aj uvery od Narodnej banky Slovenska
alebo od inych bank a tiez navratné financné vypomoci a dotacie zo Statneho rozpoctu na podporu
plnenia uloh Fondu a systému ochrany vkladov podl’a podmienok stanovenych prislusnym zakonom.

Banky a pobocky zahrani¢nych bank v roku 2004 uhradili podl'a zdkona o ochrane vkladov ro¢ny
prispevok v celkovej vyske 3 066 342 tis. Sk.

Z bilan¢nej sumy Fondu k 31.12.2004 rozhodujuci podiel tvoria pohladavky voci bankam
v konkurze, ktoré st ocenené podla stavu majetku konkurznej podstaty a oCakavanej vytaznosti
z konkurznych konani bank upadcov v prospech Fondu. Zabezpecenie pohladdvok dlznikov
vytazkom z konkurznych konani do terminu splatenia zavizku Fondu vo¢i Narodnej banke Slovenska
vyraznou mierou ovplyvni finanént situaciu Fondu, ktora vznikla z objektivneho dévodu splnenia si
zakonnej povinnosti.

Vstupom SR do EU je ndhrada za nedostupné vklady poskytovana vo vyske
90 % z nedostupného vkladu najviac vSak vo vyske 20 000 EUR v prepocte na slovenské koruny, ¢im
systém ochrany vkladov v SR garantuje vklady v sulade s pravidlami ochrany vkladov EU. Mozno
konstatovat, ze vzhl'adom na zakonné moznosti zabezpeCenia prijmov je systém ochrany vkladov
v Slovenskej republike zdrojovo zabezpeceny a Fond je abude schopny plnit’ si svoju zédkonnu
povinnost.

31



fov

22. Vyznamné udalosti po dni, ku ktorému sa zostavuje uctovna zavierka

Po dni, ku ktorému sa zostavuje uctovna zavierka, nedoslo k takym vyznamnym udalostiam, ktoré
by si vyzadovali vykazanie alebo upravu v tejto uctovnej zavierke k 31. decembru 2004.

Den zostavenia [Podpisovy zdznam §tatutarneho  |Podpisovy zdznam  |Podpisovy zdznam
uctovnej zavierky [organu alebo ¢lena Statutarneho  |fyzickej osoby zodpo-josoby zodpovednej za
organu uctovnej jednotky ivednej za zostavenie [vedenie uctovnictva
uctovnej zavierky
10.3.2005 | . =, < - ‘ %W
77 At aTW 7
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VYBRANE FINANCNE UKAZOVATELE FONDU OCHRANY VKLADOV
V ROKOCH 2001 - 2004

PrehPad majetku a zavizkov (v tis. Sk)

Aktiva 2004 2003 2002 2001
Penazné prostriedky 159919 19 504 94 586 154 854
Dlhové cenné papiere 177 757 317 150 238 350 236 960
Hmotny a nehmotny majetok 20 048 24 815 29 281 33 489
Ostatné aktiva 1137754 1138214 6126 775 6 059 328
Néklady budicich obdobi a prijmy

buddcich obdobi 168 158 147 123
Aktiva spolu 1 495 646 1499 841 6 489 139 6 484 754
Pasiva 2004 2003 2002 2001
Zavizky voci bankam 7378390 | 10312135| 13107936 | 15653641
Ostatné pasiva 1162 2264 1739 1785
Rezervy 1550 874 0 -64
Zakladné imanie 0 0 0 0
Nerozdelen§ zisk alebo neuhradend -8816201 | -6622354| 9172408 | -2815277
strata z minulych rokov

Zisk bezného obdobia 2930 745 -2193 078 2551872 -6 355 331
Pasiva spolu 1 495 646 1499 841 6 489 139 6 484 754

Poznamka: z dovodu porovnatelnosti boli tidaje za roky 2001-2002 upravené v zmysle metodiky platnej od 1.1.2003 (Casové
rozlisenie urokov aktiv a pasiv je vykazané ako stcast’ ich ocenenia; socialny fond tvoreny zo zisku, ktory bol v minulosti
vykazovany ako stcast’ vlastného imania, je vykdzany v ramci ostatnych zaviazkov).

Prehlad o vyvoji nakladov a vynosov (v tis. SKk)

2004 2003 2002 2001

Cisté trokové néklady, z toho -119 091 -153446| -193 710 -91 539

Cisté uroky z dlhovych cennych papierov 11014 18 724 17479 701
Strata z poplatkov a provizii -9 -8 -22 -9
Ostatné finan¢né vynosy 3066342 2971659 2762596 902 423
V'seobecne prevadzk’ove 1v1aklady gpersogalne 14 148 165741 16 624 12290
naklady, nakupované sluzby, odpisy majetku)
Ostatné vSeobecné prevadzkové naklady -333 -90 -508 -1 849
Ostatné prevadzkové vynosy 5 45 203 203
Saldo pouzitia a tvorby opravnych poloziek k
pohl'adavkam a pohl'adavkam zo zaruk -1345) -4993 790 0| -7152333
Saldo pouzitia a tvorby ostatnych rezerv -676 -874 -63 63
Vysledok hospodirenia pred zdanenim 2930 745| -2193078| 2551872 -6355331
Dan z prijmov 0 0 0 0
Zisk po zdaneni/ Strata po zdaneni 2930 745| -2193078) 2551872] -6355331

Poznamka: z dovodu porovnatel'nosti boli idaje za roky 2001-2003 upravené v zmysle metodiky platnej od 1.1.2004.
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SPRAVA DOZORNEJ RADY FONDU OCHRANY VKLADOV

Dozornd rada Fondu ochrany vkladov na
34. zasadnuti prerokovala navrh na schvalenie
uctovnej zavierky FOV za rok 2004 a informa-

ciu o overeni uctovnej zavierky FOV za rok
2004 vonkaj$im auditorom.

Pri  posudzovani predmetného materialu
skonstatovala, ze Fond ochrany vkladov

postupoval pri zostavovani G¢tovnej zavierky za
rok 2004 spravne podla § 14 zakona NR SR
€. 118/1996 Z.z. o ochrane vkladov a o zmene
adoplneni  niektorych  zakonov, prislusnych
ustanoveni zakona ¢. 431/2002 Z.z. o uctovnictve
v zneni neskorSich predpisov, opatrenia Minis-
terstva financii SR ¢.21/832/2002-92, ktorym sa
ustanovuju podrobnosti o usporiadani, oznaco-
vani poloziek individualnej uctovnej zavierky,
obsahovom vymedzeni tychto poloziek a rozsahu
udajov urCenych na zverejnenie pre banky,
pobocky zahrani¢nych bank, Narodnti banku
Slovenska, Fond ochrany vkladov, obchodnikov
scennymi papiermi, pobocky zahrani¢nych
obchodnikov s cennymi papiermi, Garan¢ny fond
investicii, spravcovské spolocnosti, pobocky
zahrani¢nych spravcovskych spolo¢nosti
a podielové fondy v platnom zneni a opatrenia
Ministerstva financii SR ¢. 20/359/2002-92,
ktorym sa ustanovuji podrobnosti o postupoch
uctovania a rdmcovej uctovej osnove pre banky,
pobocky zahrani¢nych bank, Narodnti banku
Slovenska, Fond ochrany vkladov, obchodnikov
scennymi papiermi, pobocky zahrani¢nych
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obchodnikov s cennymi papiermi, Garan¢ny fond
investicii, spravcovské spoloc¢nosti, pobocky
zahraniénych spravcovskych spoloc¢nosti a po-
dielové fondy.

Podla navrhu spravy nezavislého auditora,
spolo¢nosti KPMG Slovensko spol. s r.o. Rade,
Dozomej rade a Prezidiu Fondu ochrany
vkladov, Gc¢tovna zavierka vyjadruje objektivne
vo vsetkych vyznamnych suvislostiach financnti
situaciu Fondu ochrany vkladov k 31.decembru
2004 avysledok jeho hospodarenia za uvedeny
rok je vsulade so slovenskym zakonom
o uctovnictve.

Podla nazoru Dozornej rady Fondu ochrany
vkladov ctovna zavierka Fondu ochrany
vkladov za rok 2004 bola zostavend spravne
apodava verny a pravdivy obraz o financnej
situacii Fondu ochrany vkladov.

Ing. Peter Balaz
predseda Dozornej rady
Fondu ochrany vkladov
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KPMG Slovensko spol. s r.o. Telephone +421 2 59984 1M1
Mostova 2 Fax +421 2 59984 222
PO.Box 7 Internet  www.kpmg.sk
320 04 Bratislava 24

Slovakia

Spriva nezavislého auditora
pre Radu, Dozornii radu a Prezidium

Fondu ochrany vkladov

Uskutocnili sme audit uctovnej zdvierky Fondu ochrany vkladov (,,fond*) zostavenej k 31. decembru
2004 vsilade so slovenskym zdkonom o Oftovnictve (,0étovnd zdvierka™). Podla nasho ndzoru
Gétovna zavierka uvedend na stranich 8 aZ 32 tejto vyrotnej sprivy zodpovedd (ftovnej zdvierke
zostavenej k 31. decembru 2004.

Diia 10, marca 2005 sme vydali nasledovni spravu nezavislého auditora o overeni G&tovnej zavierky
fondu:

wUskutocnili sme audit priloZenej Gétovnej zavierky spolo¢nosti Fondu ochrany vkladov (,,fond*)
zostavene] k 31. decembru 2004, Za uUtovni zdvierku je zodpovedné vedenie fondu. NaSou
zodpovednostou je vyjadrit’ ndzor na tito G&tovni zdvierku, ktory vychddza z vysledkov nasho auditu.

Audit sme uskutoénili v silade s medzindrodnymi auditorskymi $tandardmi. Podl'a tychto standardov
méame audit naplanovat’ a vykonaf tak, aby sme ziskali primerané uistenie, Ze uftovnd zdvierka
neobsahuje vyznamné nespravnosti. Audit zahfiia overenie dokazov, ktoré dokladuji sumy a iné udaje
v uctovnej zdvierke, na zdklade testov. Audit d'alej obsahuje zhodnotenie pouzitych udtovnych
principov a zhodnotenie vyznamnych odhadov, ktoré uskutoénilo vedenie fondu, ako aj zhodnotenie
prezentdcie Uctovnej zdvierky ako celku. Sme presvedéeni, Ze na$ audit poskytuje primerané
vychodisko pre nas nazor.

Podl'a ndsho ndzoru G&tovna zavierka vyjadruje objektivne vo vietkych vyznamnych savislostiach
finanénu situdciu fondu k 31. decembru 2004 a vysledok jeho hospodérenia za uvedeny rok v stlade so
slovenskym zékonom o Gétovnictve.”

10. marec 2005
Bratislava, Slovenska republika

%%{m ¥

Auditorskd spolo¢nost’ Zodpovedny auditor:
KPMG Slovensko spol. s r.o. Ing. Dagmar Lukovidova
Licencia SKAU &. 96 Licencia SKAU ¢. 754
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0/ Registration nurriber.
31348 238

Evidanin
aud

4 islo licancie
KPMG Slovensko spal. 5 .o, a Slovak limited liabfity compary, rcial register of District i
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INTRODUCTION BY THE DEPOSIT PROTECTION FUND COUNCIL
CHAIRMAN

Ladies and gentlemen,

Operations of the Deposit Protection Fund
have reflected changes, which related to
Slovakia’s joining the European Community and
the European Union.

As of May 1™ 2004 deposit protection has
extended to cover another, legally defined, group
of legal entities and the deposit protection limit
was increased to 20,000 Euro. Representation of
the banks in the Fund Supervisory Board was
increased by two additional members. New is
also a fact that three bank representatives on the
Fund Council were elected by a representative
assembly from these banks.

In respect to the depositors, the Fund has
performed its duties and made compensation
payments on behalf of Devin banka of those
depositors who have claimed their entitlement
prior to November 5" 2004. Compensation
payments process for inaccessible deposits in
case of previous three banks, which were
declared as unable to pay our deposits, i.e., AG
Banka, Slovenska kreditnd banka and Dopravna
banka was completed already in 2003.

The Fund is still servicing a loan, which was
provided by the National Bank of Slovakia for
compensation payments, therefore also the
contributions of banks and foreign bank branches
to the Deposit Protection Fund in 2004 remained
at the upper end of the range as defined by law.

In terms of on-going bankruptcy proceedings
they have brought only partial results. Creditor
meetings (Devin banka and Slovenska kreditna
banka) have approved liquidation plans and the
new controlling trustees in bankruptcy were
appointed. Procedural progress was made also in
case of Dopravnd banka, where after the
finalisation of asset liquidation and the
completion of final report there are good reasons
to believe that in the foreseeable future the Fund
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should record first financial claim settlement in
its favour.

In protecting creditors’ rights the effort on
part of the Fund may be rewarded also by the
update of new Bankruptcy and Settlement Act,
adoption of which in 2004 has created the legal
framework for the bankruptcy judge to proceed
with bankruptcy creditors’ meetings also after the
possible objection against his bias.

The Fund reported in 2004 about legislative
changes related to the Slovakia’s joining of the
European Union, the ongoing bankruptcy cases,
as well as other services to the general public.
As a member of the European forum of deposit
insurers, the Fund participated in the preparation
of changes and update of the European Union
guideline on deposit protection system.

Dear ladies and gentlemen,

I would like thank all members of the
Deposit  Protection  Fund  Council, the
Supervisory Board, Presidium and all other Fund
employees for their effort.

It is also an honour to thank for proper co-
operation and professional approach of the :
representatives from the Ministry of Finance of :
the Slovak Republic, the National Bank of :
Slovakia, banks and foreign bank branches and :
many other institutions the Fund worked with
during the past year and endeavoured for a stable
and trustworthy deposit protection system in
Slovakia.

Ing. Stefan Kralik
Deposit Protection Fund
Council Chairman
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MANAGEMENT REPORT

Slovakia’s joining of European Union on
May 1% 2004 has had a significant impact also on
the deposit protection system. Legislative
provisions came into force, expanding the range
of protected deposits to include also deposits of
selected types of trading companies and at the
same time the maximum level of protected
deposit was increased to 20,000 Euro. Expansion
of the Union resulted in space for co-operation
between guarantee systems of member countries.
During the year the Deposit Protection Fund
actively participated in the European Forum of
deposit insurers, with main priority being
information exchange and creating environment
for the application of European Parliament and
EU Council Directive on deposit protection
systems, including amendment drafts.

By finalisation of compensation payments to
clients of Devin banka in 2004 the Deposit
Protection Fund has finalised one of the biggest
phases in its history, managing the compensation
payout to clients of four ill-liquid banks.
Utilising  the  information  system  for
compensation payouts the Fund has ensured a
smooth compensation payout process, Wwith
majority of clients receiving their guaranteed

compensation already during the 3-month period
following the bank’s non-liquidity announ-
cement.

Bankruptcy cases, where the Fund is in
creditor role, have recorded a positive procedural
shift, however so far none of the bankruptcy
cases has been finalised and the Deposit
Protection Fund has not received any financial
settlement from the bankrupt assets. In the case
of Dopravna banka the final report by the
controlling bankruptcy trustee has been finalised.
In Devin banka the assets sale has commenced
according to the liquidation schedule. In the case
of Slovenska kreditna banka the preparation of
bankrupt assets is in progress.

Deposits in banking sector

As of the end of the year the banks were
managing funds totalling 844 bln Sk, 50% of
which is subject of deposit protection system.
The volume of protected deposits recorded
however only a slight, 2% increase. Banking
deposits development during 1996 - 2004 is
shown in the following graph.

Banking sector deposits comparison 1996 - 2004

®  Banking sector deposits

1996

1997 1998 1999 2000 2001

2002 2003
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Deposit Protection Fund contributions

Annual bank contribution payments of
3.066 bln Sk were the main income of the
Deposit Protection Fund. The contribution level
was determined in line with the deposit
protection legislation at a maximum level, i.e.,
0.75% of the protected deposits volume, due to

the debt level from previous years. These funds
were utilised in full to reduce the debt towards
the National Bank of Slovakia, with balance of
7.38 bln Sk at the end of the year. During the
period 1996 - 2004 the banks paid to the Fund
legally required contributions, including annual,
extraordinary and entry contributions totalling
13 bln Sk. The following graph is showing the
quarterly  contributions and total annual
contribution levels.

Quarterly contributions 1996 — 2004
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Deposit Protection Fund performance

In 2004 the Deposit Protection Fund
generated a profit of 2.93 bln Sk. Major portion
of the balance sheet total represented receivables
from banks in bankruptcy, which were evaluated
according to value of assets under bankruptcy
and according to the expected yield from the
sale of these assets. As at the end of the year the
Fund is showing a negative own equity totalling
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5.885 bln Sk, being the result of realistic
receivable valuations vs. minimum recovery
expectations.

In line with financial policy the Fund
purchased government securities, which have
yielded interest revenues of 11 mil Sk. As at the
end of the year the Fund held securities valued at
174 mil Sk. Total Fund expenses as of
31.12.2004  represented an amount of
3.22 bln Sk and revenues of 6.15 bln Sk.



Compensation payments for
inaccessible deposits in 2004

In 2004 the Deposit Protection Fund
completed compensation payout to depositors of
Devin banka, which was at the same time the
finalisation of compensation payments to clients
of four ill-liquid banks. During this period the
Deposit Protection Fund made compensation
payments totalling 19.89 bln Sk; depositors of
AG Banka received 1.74 bln Sk, Slovenska
kreditna banka 4.32 bln Sk, Dopravna banka
2.22 bln Sk.

AG Banka, a.s.

The highest amount was paid to Devin banka
depositors, totalling 11.61 bln Sk.

Deposit Protection Fund is claiming the
amount of paid out compensation payments as a
receivable in bankruptcy cases against the assets
of these four insolvent banks. In view of the fact
that on 5. 11. 2004 the Deposit Protection Fund
finalised the compensation payments for
inaccessible deposit also to the clients of Devin
banka, the following table summarises basic data
regarding the compensation payments to clients
of all four banks.

Date the bank was declared as unable to pay out deposits

3.12.1999

Bank administering payments

Slovenska sporitel'na, a.s.

Compensation payments period

10.1.2000 - 10.1.2003

Maximum compensation amount per 1 depositor

310,500 Sk

Number of paid clients

24,145

Total of compensation payments made

1,742,515,387.48 Sk

Slovenska kreditna banka, a.s.

Date of appointment of administrator

19.4.2000

Date the bank was declared as unable to pay out deposits

19.5.2000

Bank administering payments

VSeobecna uverova banka, a.s.

Compensation payments period

19.6.2000 - 19.6.2003

Maximum compensation amount per 1 depositor

322,000 Sk

Number of paid clients

33,142

Total of compensation payments made

4,317,676,058.08 Sk

Dopravna banka, a.s.

Date of appointment of administrator

1.7.2000

Date the bank was declared as unable to pay out deposits

18.7.2000

Bank administering payments

Slovenska sporitelna, a.s.

Compensation payments period

14.8.2000 - 14.8.2003

Maximum compensation amount per 1 depositor

328,200 Sk

Number of paid clients

24,371

Total of compensation payments made

2,222,817,428.95 Sk

Devin banka, a.s.

Date of appointment of administrator

24.8.2001

Date the bank was declared as unable to pay out deposits

21.9.2001

Bank administering payments

Slovenska sporitel'na, a.s.

Compensation payments period

5.11.2001 - 5.11.2004

Maximum compensation amount per 1 depositor

355,000 Sk

Number of paid clients

103,305

Total of compensation payments made

11,612,670,362.92 Sk




Compensation payments summary data for all four banks

Number of paid clients 184,963
Sum of compensation payments 19,895,679,237.43 Sk

Compensation limit for inaccessible

deposits in banks depositor in one bank was paid at 90% of his/her
inaccessible deposit, with a maximum of 20,000
As of the effective date of the Accession  Euro, in SKK
Agreement of Slovakia’s joining the EU, i.e., e
from 1.5.2004 the compensation amount per one { w/{[;,)/
¥

Ing. Rudolf Sujan
Presidium Chairman
Deposit Protection Fund
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FINANCIAL STATEMENTS

Balance sheet U¢ B 1-01 |

BALANCE SHEET BANKS

(in '000 Sk)
Accounting period
from
Lol 1] [of 1] [2f of of 4]
until
L3l of [l 2] [2f of of 4]
Accounts closing date
L3l o] [l 2] [2] of of 4f
Company ID
L 3] s] 7] of of s[ o] 4]
Company or accounting unit name
F o |n |d o |[c |[h |r |a |n |y v [k |l |la |[d |o |v
Dle |p o [s [i |t Pt o [t [e [c [t i n | [Flu |n [d
Legal form
f Jofofal [ T T P T T TP PP T TP P TT T TPTT T T 1]
Address
Kla |p |i |t |Ju [l [s [k |4 1] 2
B a [t i |s |1 |a |v
Area code Tel. no. Fax no.
LI T [ [ [ofo2] [ sl 4] 4f 3] s| 4f 4] 4] L sl 4] 4f 3] 4] 3] 3] 5]
End-of-year accounts Signature of statutory body |Officer responsible for Officer responsible for
prepared on or statutory body member  |end-of-year accounts accounting

10.3.2005

;f,{mfw '5?’%;&5— ] 4/‘%’.@ 5 %W

MF SR
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Appendix no. 1, Guideline no. 21 832/2002-92

U¢ B 1-01

Current accounting period Previous
Ref. Item Line no. . .
accounting period
Gross Adjustment Net
a b c 1 2 3 4
X Assets X X X X X

1. Cash, deposits in NBS and foreign central banks 1 159 853 0 159 853 19 389
Gvt. bonds without coupons and other securities accepted

2. . 2 0 0 0 0
by NBS for refinancing

2.a) |Government bonds 3 0 0 0 0

2.b) |Other securities 4 0 0 0 0

3. Due from banks 5 66 0 66 115

3.a) |Due upon request 6 66 0 66 115

3.b) |[Other receivables 7 0 0 0 0

4. Receivables from non-bank entities 8 0 0 0 0

4.a) |Due upon request 9 0 0 0 0

4.b) |Other receivables 10 0 0 0 0

S. Debt securities 11 177 757 0 177 757 317 150

5.a) |Government bodies 12 177 757 0 177 757 317 150

5.b) |Other entities 13 0 0 0 0

6. Shares, share certificates and other shareholdings 14 0 0 0 0
Share securities and holdings in trading companies with|

7. L. 15 0 0 0 0
major interest

7.a) |Banks 16 0 0 0 0

7.b) |Other entities 17 0 0 0 0
Share securities and holdings in trading companies with|

8. .o . 18 0 0 0 0
significant interest

8.a) |Banks 19 0 0 0 0

8.b) |[Other entities 20 0 0 0 0

9. Intangible assets 21 7871 7731 140 2356

9.a) |Set-up expenses 22 0 0 0 0

9.b) [Goodwill 23 0 0 0 0

9.¢) |Other intangible assets 24 7871 7731 140 2356

10. Tangible assets 25 33249 13 341 19908 22 459

10. a) [Land and buildings for operations 26 21532 3137 18 395 18932

10. b) [Other tangible assets 27 11717 10 204 1513 3527
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Current accounting period .
. Previous
Ref. Ttem Line no. A )
accounting period
Gross Adjustment Net

a b c 1 2 3 4

X Assets X X X X X
11. Other assets 28 19900 222 18 762 468 1137754 1138214
12. Receivables from shareholders and partners 29 0 0 0 0
13. Future expenses and revenues 30 168 0 168 158
14. Receivables from IMF 31 0 0 0 0
15. Receivables from European Central Bank system 32 0 0 0 0
16. Receivables from other international entities 33 0 0 0 0
17. Loans to domestic banks 34 0 0 0 0
18. Other domestic receivables 35 0 0 0 0
Assets total, of which 36 20279 186 18 783 540 1 495 646 1499 841
Special NBS agenda 37 0 0 0 0
State external receivables 38 0 0 0 0

46




oV

Accounting period
Ref. Item Line no.
current previous
a b [ 1 2
X Liabilities X X X

1. Due to other banks 39 7378 390 10312 135
1.a) [Due upon request 40 0 0
1.b) |Other liabilities 41 7378 390 10312135
2. Liabilities towards non-bank entities 42 0 0
2.a) |Due upon request, of which 43 0 0

Savings 44 0 0
2.b) [Other liabilities, of which 45 0 0

Term with notice period 46 0 0
3. Liabilities from bonds 47 0 0
3.a) [Issued debt securities 48 0 0
3.b) [Other liabilities from debt securities 49 0 0
4. Other liabilities 50 1124 2264
5. Future revenues and expenses 51 38 0
6. Reserves 52 1550 874
7. Sub-ordinated financial liabilities 53 0 0
8. Liabilities towards IMF 54 0 0
9. Liabilities towards banks of the European Central Bank system 55 0 0
10. Liabilities towards other foreign entities 56 0 0
11. Reserve accounts with NBS 57 0 0
12. NBS-issued securities 58 0 0
13. Other domestic liabilities 59 0 0
14. Bank notes and coins issue 60 0 0
15. Government account 61 0 0
16. Government funds and other settlement with gvt. budget 62 0 0
17. Special operations settlement with state funds 63 0 0
18. Share capital, of which 64 0 0

Paid up share capital 65 0 0
19. Own shares 66 0 0
20. Issue premium 67 0 0
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Accounting period

Ref. Item Line no.
current previous

a b c 1 2

X Liabilities X X X
21. Reserve funds and other funds from profit 68 0 0
21.a) [Statutory reserve fund 69 0 0
21.b) |Other reserve funds 70 0 0
21.¢) |Other funds from profit 71 0 0
22. Other capital funds 72 0 0
23. Revaluation difference 73 0 0
23. a) |from assets and liabilities revaluation 74 0 0
23.b) |from securities derivatives revaluation 75 0 0
23.¢) |from securities and deposits revaluation 76 0 0
24. Retained profit/loss from previous years 77 -8 816 201 -6 622 354
25. Profit/loss from current period 78 2930 745 -2193 078
Total liabilities, of which 79 1 495 646 1499 841
Special NBS agenda 80 0 0
State external liabilities 81 0 0
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Appendix no. 2, Guideline no. 21 832/2002-92

U¢ B 2-01

Expenses for Revenues for
Ref. Expense (revenue) item Line no.
current previous current previous
accounting period | accounting period | accounting period | accounting period
a b c 1 2 3 4
1. Interest and similar revenues, of which 1 X X 16 690 24 628
Securities operations 2 X X 13613 20 289
2. Interest and similar expenses, of which 3 135 781 178 074 X X
Securities interest expenses 4 2599 1565 X X
3. Revenues from shares and shareholdings 5 X X 0 0
3.a) [Securities and holdings in companies with major interest 6 X X 0 0
3.b) [Securities and holdings in companies with significant interest 7 X X 0 0
3.¢) |Shares and other holdings 8 X X 0 0
4. Fees and commissions 9 X X 0 0
5. Fees and commissions expenses 10 9 8 X X
6. Net profit/loss from financial operations 11 0 0 X X
7. Other financial revenues 12 X X 3066 342 2971 659
8. Other financial expenses 13 0 0 X X
9. Other operating revenues 14 X X 5 45
10. General operating expenses 15 8882 11210 X X
10. a) |Personnel 16 5089 6339 X X
10. aa)| Wages 17 3934 5068 X X
10. ab)[Social and health insurance 18 1155 1271 X X
10. b) |Other general operating expenses 19 3793 4871 X X
1. Other operating expenses 20 333 90 X X
12. Tangible and intangible assets and reserves and provisions release 21 X X 0 0
12. a) |Tangible assets reserves utilisation 22 X X 0 0
12. b) |Tangible assets provisions utilisation 23 X X 0 0
12. ¢) |Intangible assets provisions utilisation 24 X X 0 0
13. Tangiblle and intangible assets depreciation, reserves and provisions 25 5266 5364 . «
allocation
13. a) |Tangible assets depreciation 26 3050 3190 X X
13. b) |Tangible assets reserves 27 0 0 X X
13. ¢) |Tangible assets provisions 28 0 0 X X
13. d) |Intangible assets depreciation 29 2216 2174 X X
13. ) |Intangible assets provisions 30 0 0 X X
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Expenses for Revenues for
Ref. Expense (revenue) item Line no. . .
current previous current previous
ing period | ac ing period | acc ing period| accounting period
a b c 1 2 3 4
14 utilisation of reserves and provisions for receivables and guarantees, 1 o o
. X X
revenues from ceded receivables and revenues from written-off receivables
14. a) |Release of reserves for receivables and guarantees 32 X X 0 0
14. b) |Release of provisions for receivables and from guarantees 33 X X 0 0
14. ¢) |revenues from ceded receivables and written-off receivables 34 X X 0 0
5. Depreciation, reserves and provisions for receivables and receivables from 35 1345 4993790 X X
guarantees
15. a) |Allocation of provisions for receivables and receivables from guarantees 36 1345 4993 790 X X
15. b) |Allocation of reserves for receivables and receivables from guarantees 37 0| 0 X X
15.¢) Write-off of recelvable.s and receivables from payments for guarantees, 13 o 0 X X
losses from ceded receivables
Application of provisions for share securities and holdings in tradin;
16.  |companies with a major interest and share securities and holdings in tradin 39 X X 0 0
companies with significant interest
Allocation of provisions for share securities and holdings in trading
17. |companies with major interest and share securities and holdings in| 40 0] 0] X X
companies with significant interest
18.  |Application of other reserves 41 X X 3068 444 2971 659
19.  |Creation of other reserves 42 3069 120 2972533 X X
20.  |Application of other provisions 43 X X 0 0
21.  |Creation of other provisions 44 0] 0 X X
22.  |Profit/loss from current operations before tax 45 2930 745 -2193 078 X X
23.  |Extraordinary revenues 46 X X 0 0
24.  |Extraordinary expenses 47 0] 0 X X
25.  |Extraordinary operating profit/loss before tax 48 0] 0 X X
26.  |Income tax 49 0] 0 X X
27.  |Profit/loss participation in subsidiaries and affiliate companies 50 X X 0 0
28.  |Profit/loss from current period after-tax 51 2930 745 -2193 078 X X
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ACCOMPANYING NOTES TO THE FINANCIAL STATEMENTS
AS OF DECEMBER 31, 2004

1. General information

Deposit Protection Fund (hereinafter the "Fund"), Company ID: 35700564, Tax ID: 2020862030,
address: Kapitulska 12, 812 47 Bratislava, was established by the National Council of the Slovak
Republic Act on Protection of Bank Deposits No. 118/1996 Col., with amendments dated March 20,
1996. This founding legal act of the Fund was subsequently amended through Acts No. 154/1999
Coll., No. 397/2001 Coll., No. 492/2001 Coll., No. 340/2003 Coll., No. 186/2004 Coll., and No.
554/2004 Coll., (hereinafter the "Deposit Protection Act"). The Fund was registered with the
Companies Register of the District Court Bratislava I on October 10, 1996 under file No. 566/B,
section PO.

Pursuant to special legislation the Fund is not a government-funded entity (Budgetary Rules Act No.
303/1995 Col.) and the Fund operations are not of business nature. Details about operations and
organisation are regulated primarily by the Fund Statutes.

Fund’s role is to organise and execute activities prescribed by law, related to protection of deposits
held by private individuals and legal entities defined by law, deposited with banks and branches of
foreign banks, which are, pursuant to this Act, obliged to participate in the deposit protection system
in the Slovak Republic. These concern mainly:

a) accumulation of contributions from banks and branches of foreign banks made to the Fund and
application of these funds as prescribed by § 13 of the Deposit Protection Act,

b) compensation payments for inaccessible deposits of private individuals in banks and branches of
foreign banks within a scope and under conditions stipulated in the Deposit Protection Act and
General Terms and Conditions for compensation payments for inaccessible deposits, issued by the
Fund, pursuant to § 12 par. 3, of the Deposit Protection Act.

Fund bodies
Fund Council

Fund Council (hereinafter the “Council”) is the Fund’s supreme body. It has seven members and
from May Ist 2004 it is serving a four-year term. Three members are representatives of the banks
participating in the deposit protection system, and prior to the Slovak republic’s EU accession
agreement came into force on May 1st 2004 they were appointed and dismissed by the NBS Governor
and after this date they are elected by the banks’ representatives assembly meeting. Two members
represent the National Bank of Slovakia, appointed and dismissed by the Governor of the NBS. Two
members represent the Ministry of Finance, appointed and dismissed by the minister of finance. Each
member has one vote.
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Fund Council in 2004

Ing. Stefan Kralik National Bank of Slovakia Chairman
Mag. Regina Ovesny—Straka Slovenska sporitelna, a.s. Vice-Chairman
JUDr. Stefan Hréka National Bank of Slovakia member

Dkfm. Rainer Franz Tatra banka, a.s. member

Ing. Milos Nosal, CSc. Ministry of Finance SR member
Tomas Spurny, MBA Vseobecna uverova banka, a.s. member

Ing. Giinter Furin Ministry of Finance SR member
Presidium

Presidium is responsible for the Fund operations, including the execution of the Council’s decisions
and acts on behalf of the Fund as prescribed by legislation, the deposit protection Act in particular and
the Fund statutes. Presidium consists of the Chairman and other two members, appointed and
dismissed by the Fund Council. Presidium and other two members are employees of the Fund.

Presidium in 2004

Ing. Rudolf Sujan Chairman
JUDr. Ildiké Kamenicka member
Ing. Martin Bizon member

Supervisory Board

After the date of Slovakia’s joining the European Union Supervisory Board consists of five
members. One of the members represented banks, two members were representatives of the National
bank of Slovakia, whereby these three members of the supervisory board were appointed and
dismissed by the Governor of the National bank of Slovakia. Other two members were representatives
of the Ministry of Finance of the Slovak Republic, appointed and dismissed by the Minister of
Finance. Following May 1st 2004, i.e., as of the effective date of the Accession Agreement of
Slovakia’s joining the EU the number of members of the Supervisory Board was increased by two
additional representatives from the banks to a total of seven, with all bank representatives being
elected at the assembly meeting of the banks’ representatives. Appointments and dismissals of the
NBS and the Ministry of Finance representatives remain without change. Office term of the
Supervisory Board members is four years. Council members, Fund Presidium members or other Fund
employees cannot be members.

Supervisory Board in 2004

Ing. Peter Balaz National Bank of Slovakia Chairman

Ing. Jozef Barta UniBanka, a.s. Vice-Chairman from 1.5.2004
Ing. Darina Caplanova Ministry of Finance SR member

JUDr. Renata Baskova National Bank of Slovakia member

Ing. Radovan Majersky Ministry of Finance SR member

Ing. Jozef Kollar, PhD. Ludova banka, a.s. member from 1.5.2004
Mag.Volker Pichler Istrobanka, a.s. member from 1.5.2004
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2. End-of-year accounts - background information

End-of-year accounts of the Deposit Protection Fund were duly prepared in accordance with
Accounting Act No. 431/2002 Col., and relevant guidelines issued by the Ministry of Finance SR, in
particular Guideline No. 20 359/2002-92, setting out accounting procedures particulars and frame
chart of accounts for banks, foreign bank branches, the National Bank of Slovakia, Deposit Protection
Fund, securities dealers, foreign securities dealers’, Investment Guarantee Fund, Asset Management
Companies, foreign Asset Management company branches and Unit-linked Investment Funds and
under assumption of continuous operation of the Fund.

Financial reports are presented in historical prices, maintaining the revenues and expenses accrual
principles, with the exception of some financial instruments valued at current prices. Impact of
transactions and other events is reported at the time they occurred and during a period to which they
relate to.

These end-of-year accounts were prepared in line with guideline of the Ministry of Finance SR
No. 21 832/2002-92, setting out details pertaining to the sequence and description of items of
individual end-of-year accounts, content definition of these items and scope of data for publishing by
banks, foreign bank branches, the National Bank of Slovakia, Deposit Protection Fund, securities
dealers, foreign securities dealers’, Investment Guarantee Fund, Asset Management companies,
foreign Asset Management company branches and Unit-linked Investment Funds within full scope of
the legislation.

Currency used in this individual end-of-year close is the Slovak Crown (“Sk”) and balances are
reported in thousands of Slovak Crowns, unless stipulated otherwise.

3. Accounting principles and methods

End-of-year accounts were prepared in line with the following important accounting
methods

a) Accounting entry date

Accounting entry date is considered a date of cash payment or cash receipt, date of purchase or sale
of foreign currency, date of payment or collection from an account, securities deal or settlement date.
In other cases under such date we understand a day when property ownership has come into effect or
ceased to exist, or date when an entitlement to other property has come into effect, effective date of
receivable and liability, their change or expiry, date when asset deficit was discovered by the Fund and
other facts, which are subject of accounting and which have occurred or where required documentation
documenting these facts exists.

Accounting cases of purchase and sale of financial assets with the usual delivery deadlines are

booked between the deal date and settlement date on off-balance sheet accounts and on the settlement
date the off-balance sheet account is cancelled and posting continues on balance sheet accounts.
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b) Bonds, shares, share certificates and other shareholdings

Government Treasury Bills, bonds and shares, including share certificates and other shareholdings
are divided according to the intention, with which they were purchased, i.e., securities held to
maturity, for trading or for sale or purchased in primary issues not for trading.

Securities portfolio held to maturity includes only bonds. These are financial assets with defined
maturity and fixed or reliably established yields, where an intention to hold these papers until their
maturity can be demonstrated. The Fund is purchasing only government securities with remaining
maturity period on the settlement date less than 12 months, such as government Treasury Bills and
government bonds.

Securities held to maturity are reported in accumulated value. The accumulated value means that
price used for primary accounting (purchase price, including related expenses), subsequently increased
interest revenues. The Fund is posting the premium/discount depreciation to expenses/revenues
according to linear method from the purchase until maturity date.

The Fund does not make any provisions for government securities held to maturity. The Fund does
not issue own securities and does not own any property shareholdings.

¢) Receivables from bankrupt banks and creating provisions against these receivables

Receivables from bankrupt banks represent Fund’s receivables for paid out compensation payments
to bank clients, which the Fund paid out in line with the Deposit Protection Act and other receivables
against these banks, which the Fund is reporting in its accounting (due to the non-payment of deposit
protection system membership fee, etc.,). Receivables are reported in values, less provisions.
Receivables are valuated according to the recovery likelihood and the Fund is creating provisions
against individual receivables for debtors in bankruptcy, whilst it proceeds in line with Act on
Reserves and Provisions No. 595/2003 Col., and Bankruptcy and Settlement Act No. 328/1991 Col.,
since these banks have been declared bankrupt.

Receivables valuation is not performed in accordance with instruction by the National Bank of
Slovakia own classification of the bank assets and liabilities but in line with principles for creation of
provisions applicable to the Fund, taking into consideration anticipated risks and losses, estimated
time of delay and amount recoverable in bankruptcy proceedings in favour of the Fund. The Fund
depreciates receivables based on a legally binding court decision.

d) Allocation and application of reserves

Reserve is a liability with uncertain timeframe or amount, whereby there is a legal or material duty
to deliver, which is the result of past events, it is more than likely that the settlement, which takes
place and will require spending of funds, which represents an economic benefit and is possible to
make a satisfactory settlement estimate.

The Fund is creating other reserves for compensation payments at 100% of received contributions
from the banks and foreign bank branches. These are posted to account “Other reserves” with parallel
posting to account “Other reserves for compensation payments”. The use of reserves equalling
compensation payments for inaccessible client deposits are booked to account “Other reserves” and to
revenues “Use of other reserves” for discharge of NBS loan.
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In 2004 the Fund was creating other reserves also for non-invoiced deliveries, which were carried
out in 2004, unused employee holidays and liabilities arising from income tax levied according to a
special rate pursuant to § 43 of the Income Tax Act No. 595/2003 Col., on income tax from
government securities, which will mature in 2005.

e) Tangible and intangible assets

Tangible assets and intangible assets are reported at purchase prices, reduced by wear and tear in the
form of provisions. Purchase price includes the price itself and other expenses related to the
acquisition.

Estimated life span of intangible assets is 4 years. Intangible assets worth less than 50,000 Sk and
with period of use less than 1 year are booked as expenses in the year when they were activated.

Expenses for expansion, modernisation or reconstruction, leading to increases in performance,
capacity or efficiency are treated as technical enhancements. Cost of repairs and maintenance are
booked as expenses at the time when they occurred. Tangible assets worth less than 6,000 Sk and
period of use less than 1 year are booked directly to expenses at a time when they are activated.
Investments in progress and land are not depreciated. Depreciation of investments in progress
commences at the moment these assets are activated.

Estimated Economic Life Span of Tangible Assets in years

Buildings 40 Cars 4
Furniture and inventory 8 Office equipment 4
Other 15

f) Foreign currency conversion

Operations in foreign currencies are booked in SKK with exchange rate applicable on the day of
accounting entry. Assets and liabilities in foreign currency are converted to SKK using exchange rate
published by NBS on the accounts closing date.

g) Posting of revenues and expenses

Revenue and expense interest is accrued in Profit/Loss statement by applying the effective interest
rate and linear method for securities with maturity date less than 1 year from the purchase date.
Interest revenues and expenses include revenues and expenses from fixed interest securities coupons,
accrued discount from government treasury bonds and other securities and accrued premium from
securities.

Interest revenue accruals, booked together with revenue and expense accounts, related to financial

instruments, are posted to relevant accounting group accounts, designated for financial instruments
postings.
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h) Taxation

The Fund belongs among taxation entities, which were not established or founded for business
purpose and therefore revenues generated from its activities/operations carried out on the basis of
special deposit protection legislation, with the exception of revenues taxed at a special rate, the income
is free of corporate income tax. In 2004 the Fund did not generate any taxable income.

The Fund is not a VAT payer. Indirect taxes are part of other operating expenses.

The Fund did not create deferred tax receivable between the accounting and taxation assets and
liabilities base, because it is of the opinion that in the foreseeable future it will not generate income,
which would be subject to corporate income tax.

i) Individuals/entities with special relationship to the Fund
As individuals/entities with special relationship to the Fund are considered the following

ia) Members of the Deposit Protection Fund Council,

ib) Members of the Deposit Protection Fund Supervisory Board,

ic) Members of the Deposit Protection Fund Presidium, including their family members,

id) Companies where above-mentioned persons have major or significant holding,

ie) Members of the NBS Banking Council and statutory representatives of commercial banks with
domicile in Slovak Republic or foreign bank branches,

if) Fund auditor.

j) Reporting of cash and deposits in the National bank of Slovakia

Assets in line 1 of the balance sheet cash are reported together with deposits held with the National
bank of Slovakia.

Significant changes against 2003

Since 1.1.2004 the Fund did not make any changes in the valuation method of assets and liabilities,
accounting procedures and accounting methods, with the exception of the posting method of annual
contribution from the banks as other financial revenues. In year 2003 and previous accounting periods
the annual contributions from banks and foreign bank branches were posted as other operating
revenues. For the ease of comparison we have adjusted also the year 2003.

Pursuant to instruction issued by MF SR No. 11938/2004-74 in 2004 category of doubtful items on
the assets and liabilities side was cancelled. In lieu of its liabilities the Fund is creating other reserves.
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4. Receivables from the National bank of Slovakia and banks

in 000 Sk December 31, 2004 December 31, 2003
Receivables from NBS 159,843 19,377
Current account 159,843 19,377
Receivables from commercial banks 66 115
Current account 66 115
5. Bonds
Securities held to maturity
in ‘000 Sk December 31, 2004 December 31, 2003
Gvt bonds with coupon 37,580 61,609
Gvt bonds without coupon 0 255,541
Gvt. Treasury Bills 140,177 0
Total 177,757 317,150
6. Tangible and intangible assets
in ‘000 Sk Buildings and Equipment Cars Software Assets Total
land purchased

Purchase price

As of January 1, 2004 21,532 11,082 812 7,871 0 41,296
Plus 0 499 0 0 499 998
Minus 0 -676 0 0 -499 -1,175
As of December 31, 2004 21,532 10,905 812 7,871 0 41,119
Provisions

As of January 1, 2004 2,600 8,058 309 5,515 0 16,481
Annual depreciation 537 2,281 232 2,216 0 5,266
Minus 0 -676 0 0 0 -676
As of December 31, 2004 3,137 9,663 541 7,731 0 21,071
Book value

As of January 1, 2004 18,932 3,024 503 2,356 0 24,815
As of December 31, 2004 18,395 1,242 271 140 0 20,048

58




7. Other assets

in ‘000 Sk December 31, 2004 December 31, 2003

Receivables from banks in bankruptcy 19,898,759 19,897,123
Operating advances paid 1,332 2,080
Stock 131 134
Other assets gross 19,900,222 19,899,337
Provisions for other assets 18,762,468 18,761,123
Other assets net 1,137,754 1,138,214

As of December 31, 2004 the Fund has included in assets receivables from bankrupt banks, totalling
a book value 19,898,759,000 Sk, reduced by provisions of 18,762,468,000 Sk and with net accounting
value of 1,136,291,000 Sk. Other asset provisions represent provisions for Fund receivables against
banks in open bankruptcy proceedings, for more details see Item 9 of the Accompanying Notes.

Fund receivables overview according to banks

in 000 Sk As of January 1, 2004 C"mpensiflt‘z‘:)‘;)fayme“ts As of December 31, 2004
AG Banka, a.s. 1,744,303 0 1,744,303
Slovenska kreditna 4.317,854 0 4317.854
banka, a.s.

Dopravna banka, a.s. 2,222,831 291 2,223,122
Devin banka , a.s. 11,612,135 1,345 11,613,480
Total 19,897,123 1,636 19,898,759

Amount of compensation payments to clients of the four banks is subject to up-dated bankruptcy
petitions, which are filed with respective District courts of the insolvent banks. Receivers in all four
banks have acknowledged all claims of the Fund. The amount of filed claims against AG Banka
represents an amount of 1,749,683,000 Sk, Dopravna banka 2,224,717,000 Sk, Slovenska kreditna
banka 4,319,853,000 Sk and against Devin banka 11,874,887,000 Sk.
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8. Future revenues and expenses

in €000 Sk December 31, 2004 December 31, 2003
Future expenses 168 158
Total 168 158

9. Movements in provisions vs. assets

in ‘000 Sk As of January 1, 2004 A“";zg:“ " | As of December 31, 2004
Receivables against bankrupt banks
(Item 7) of which: 18,761,123 1,345 18,762,468
For compensation payments to clients 18,758,790 1,345 18,760,135
Other 2,333 0 2,333
Total 18,761,123 1,345 18,762,468
a) Provisions overview according to banks
in 000 Sk As of January 1,2004 A“";ga‘:“ in 1 As of December 31, 2004
AG Banka, a.s. 1,744,303 0 1,744,303
Slovenska kreditna banka, a.s. 4,317,854 0 4,317,854
Dopravna banka, a.s. 1,686,831 0 1,686,831
Devin banka , a.s. 11,012,135 1,345 11,013,480
Total 18,761,123 1,345 18,762,468
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The level of provisions against Fund receivables from bankrupt banks is determined by the amount
of assets, which are the subject to bankruptcy securing the receivables. Fund receivables will be
satisfied from the asset proceeds, based on the results of liquidation plans and schedule resolution of
bankruptcy judges.

According to the analysis of the financial position of the bankrupt banks and based on the
development and progress of bankruptcy proceedings, the Fund has allocated additional provisions for
receivables against the bankrupt banks, i.e., in case of Devin banka, whilst maintaining the maximum
prudence and adequacy principle pursuant to legislation governing the Fund operations. Fund
receivables valuation against other bankrupt debtors remained at the level from 31.12.2003.

The level of allocated and booked provisions is based on data and information, which is available to
the Fund during the course of bankruptcy proceedings from individual bankruptcy administrators and
which is taking into consideration circumstances and changes, which occurred during the course of
end-of-year accounts preparation.

b) Bankruptcy cases status and assets balance per Fund debtors during the course of
2004

Dopravna banka, a.s.

Bankruptcy of the bank assets was announced in the form of resolution passed by the District Court
in Banska Bystrica (ref. no. 36-24 K 231/00) on 22.8. 2000.

Liquidation of assets was completed in 2003, in line with approved liquidation plan. The bankruptcy
administration held on its accounts as of 31.12.2004 cash amount totalling 1,024,593,000 Sk. The
Fund is expecting to receive 536,291,000 Sk from its claim. Anticipated expenses for the
administration until the finalisation of the bankruptcy and outstanding receivables of other creditors
filed against the bankrupt estate and receivables included in 2™ class were taken into consideration.

Final report on the liquidation of the bankrupt estate was completed by the administrator in
accordance with the requirements from the bankruptcy judge.

Devin banka, a.s.

Bankruptcy of the bank assets was announced by the District Court in Bratislava (ref. no. 3K
297/00) on 28.9.2001. Claim filed by the Fund totalling 11,874,887,000 Sk was accepted by the
receiver at preliminary meeting held on 15.10.2003 as a 1™ class claim, representing 52% of the total
of registered claims.

At the same time the Fund has registered its receivable also as a preferential 1% class receivable with
right for this claim to be applied against the bankrupt estate pursuant to relevant provision of the
Bankruptcy and Settlement Act and the Deposit Protection Act. Since the receiver did not accept the
condition of preferential treatment of the Fund claim, the Fund has therefore exercised its right for the
claim to be accepted by filing supplemental plea.

The development of the bankruptcy case indicates that the Fund should receive realistically
minimum 600,000,000 Sk of the total claimed amount. This minimum yield is based on the share of
registered Fund claim and on the cash balance of the bankruptcy administrator, which on 31.12.2004
represented 1,453,963,000 Sk. Bank account balance was increased by proceeds from first round of
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asset disposal, which took place at the end of year 2004 and in early 2005 and they will continue
according to the assets liquidation plan, which was approved in April 2004.

The overall expected yield from this bankruptcy case can be ultimately increased in the event of
successful result of claim registration petition against the bankruptcy estate, with preliminary date set
for the last quarter of 2005. Acceptance of this claim would mean settlement of such claim any time
during the bankruptcy proceedings. Result to the contrary would mean settlement of the Fund’s claim
as a 1¥ class claim in accordance with the scheduling decision.

Pursuant to provisions principles, and maintaining maximum prudence and the fact that property
disposal has not been completed yet, the Fund allocated provisions against Devin banka receivables
equalling the amount of receivable in lieu of compensation payments is of 31.12.2004 totalling
1,345,080.30 Sk.

Slovenska kreditna banka, a.s.

Bankruptcy of the bank assets was announced by the District Court in Bratislava (ref. no. 1K
118/00) on 4.7.2000.

Taking a conservative view of the bankruptcy estate the Fund does not expect that its claim will be
satisfied and if, than only in the minimal amount. Following the replacement of the bankruptcy
administrator, since the middle of 2004 the bankruptcy administration is preparing the launch of
bankrupt assets disposal programme, which was approved at the preliminary meeting on 10.6.2004.
Account balance of the bankruptcy administration as of 31.12.2004 stood at 105,834,000 Sk.

Receivable against the Slovenska kreditna banka was provisioned in the accounting at the 100%.
Due to the low liquidity of the bankruptcy assets we expect the claim totalling 4,319,853,000 Sk to be
satisfied only at a minimal level.

AG Banka, a.s.

Bankruptcy of the bank assets was announced by the District Court in Bratislava (ref. no. 1K 01/00)
on 13.4.2000.

Based on the status of bankruptcy assets we do not expect that the Fund claim will be satisfied from
the assets disposal programme proceeds. Increases in the bankruptcy estate funds (as of 31.12.2004 the
balance stood at 47,637,000 Sk) is in the upcoming period only minimal, since from the beginning of
year 2004, when the assets disposal programme was completed there has been a number of cases
initiated, disputing receivables against the bankruptcy estate. Following the settlement of these issues
finalising the authenticity, amounts and order of disputed receivables, the bankruptcy administrator
shall issue the final report. However, the outcome of court cases shall have no impact on claims of 1%,
2" and 3" class.

Negative outcome for the Fund in bankruptcy claims settlement case of AG Banka, a.s was due
mainly to the activities of previous bankruptcy administrators in years 2000 and 2001, when the most
valuable part of the assets were sold and at the time the Fund did not have any legal opportunity to
monitor the liquidation of bankrupt assets, since at the time there was no creditor committee in place.
Receivable against the AG Banka, a.s., was provisioned in the accounting at the 100%.

Development of bankruptcy cases where the Fund is expecting proceeds have recorded in 2004
positive procedural shifts. Significant impact had the update of new Bankruptcy and Settlement Act
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No. 411/2004 Coll. Amendment came into force on 1.8.2004 and it allows the bankruptcy judge to
proceed with bankruptcy creditors’ meetings also after the possible objection against his bias.

The Fund has complied with legal duty in making compensation payments for inaccessible deposits
in all four banks, declared bankrupt. The Fund has also exercised its right by registering its entitlement
in the from of receivables in their full amount, in bankruptcy proceedings of all four banks is
proceeding in line with the Bankruptcy and Settlement Act and it is pursuing its rights through
creditors’ meetings, creditors’ Committees, liquidations plans or other legal avenues in line with the
Bankruptcy and Settlement Act.

10. Bank loans

in ‘000 Sk December 31, 2004 December 31, 2003

Bank loans, of which 7,378,390 10,312,135
Loan from NBS 7,378,390 10,312,135

Total 7,378,390 10,312,135

Loan balance represented as of 31.12.2004 an amount of 7,378,390,000 Sk. Through the
Amendment No.1 to the medium-term loan, dated 15.2.2005, due to a reassessment of financial flows
the loan was extended until January 31, 2007. The loan maturity date is based on the current status of
deposits on the banking market and the current status of individual bankruptcy proceedings, taking
into consideration prudence principles and assessment of all aspects, which have immediate impact on
the loan instalment amounts.

11. Other liabilities

in ‘000 Sk December 31, 2004 December 31, 2003

Various creditors 165 202
Employee liabilities 628 667
Social security and health insurance liabilities 186 227
State budget settlement 145 262
Dubious items 0 906
Total 1,124 2,264
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12. Reserves

in ‘000 Sk As of January 1,2004 | Allocation Release | As of December 31, 2004
g)(::lleprer;s:t?(]) " for 0 | 3,066,342 | 3,066,342 0
Other reserves 874 2,778 2,102 1,550
Total 874 | 3,069,120 | 3,068,444 1,550
13. Net interest revenue
in 000 Sk December 31, 2004 December 31, 2003
Interest revenue and similar revenues 16,690 24,628
Deposits 3,077 4,339
Bonds 13,613 20,289
Interest expenses and similar expenses 135,781 178,074
Loans from banks 132,597 175,858
Bonds 2,599 1,565
Total -119,091 -153,446
14. Other financial revenues
in ‘000 Sk December 31, 2004 December 31, 2003
Annual contributions from banks 3,066,342 2,971,659
Total 3,066,342 2,971,659
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15. General operating expenses

in ‘000 Sk December 31, 2004 December 31, 2003

Employees 5,089 6,339
Wages and bonuses 3,934 5,068
Social and health insurance 1,155 1,271
Other general operating expenses 3,793 4,871
Audit and legal counsel 1,258 2,140
Total 8,882 11,210

Employees of the Fund represent the Fund Office, which is responsible for executing tasks
pertaining to specialist, administrative and technical environment, ensuring functioning of the Fund
and the Fund bodies and it is managed by the Presidium Chairman. Average number of staff during
2004 was 6, with 3 of them being members of the Presidium.

16. Risks related to Fund operations

Fund receivables from the bankrupt banks have specific character, which is due to their origin, since
all Fund receivables originate from the legal duty to make compensation payments for protected
inaccessible deposits in bankrupt banks and the Fund did not decide on the amount of the receivable
nor the recovery conditions of these particular receivables. Transfer of creditor rights arising on the
basis of compensation payments is guaranteed in the Deposit Protection Act.

The Fund can recover its receivables and reduce the risk attached to compensation payments made
from Fund finances using legal instruments within the applicable legislation of the Slovak Republic

a) Registering within the legal bankruptcy deadline, if the Fund debtor was declared bankrupt,

b) Exercising creditor rights,

¢) Initiating changes in legislative norms in order to improve the Fund entitlements,

d) Filing requests, petitions and notifications with government administration and police force in
order to achieve higher efficiency of bankruptcy cases.
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17. Potential Fund liabilities

Currently the Deposit Protection Fund does not have any information, which would represent
potential liabilities, which would have material impact on its financial situation. In 2004 five court
cases were closed with ruling in favour of the Fund, other cases are still open.

The Fund is of the opinion that these are claims outside the frame of the Deposit Protection Act;
therefore they can not be accepted. Fund does not anticipate these cases to result in liabilities.

18. Friendly entities

As of December 31, 2004 and 2003 no transactions with friendly entities took place (listed in Item
3ch). Fund did not provide such entities/persons any loans and the Fund does not have any guarantee
liabilities in relation to such entities/persons.

In 2004 the Fund Council members received for their work on Fund bodies compensation totalling
276,000 Sk, Supervisory Board members received 184,000 Sk and Presidium Chairman received
130,000 Sk.

19. Profit distribution

On June 30, 2004 the Fund Council decided to settle the loss from year 2003 by future profits. In
2004 the Fund reported a profit of 2,930,745,000 Sk.

20. Share capital

As of 31.12.2004 the Deposit Protection Fund was showing a negative share capital
-5,885,456,000 Sk, consisting of retained profit of 234,832,000 Sk, unpaid loss from previous years
9,051,033,000 Sk and current profit of 2,930,745,000 Sk. The Fund is showing negative share capital
due to the valuation of receivables against the debtors in bankruptcy at their actual value.
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21. Funding of the Deposit Protection Fund

Deposit protection Act defines funding, ensuring the stability of income side of the Fund. In terms
of volume critical is regular income from annual contributions from the banks, paid by the deposit
protection system participants on the solidarity basis in quarterly instalments. Currently these are at
0.75% level of the average balance of protected deposits. Their amount is determined by the
development of projected deposits on the banking market, which was expanded by deposits of
additional legal entities on the basis of EU accession agreement of the Slovak Republic coming into
force on May 1, 2004.

Level of annual contribution for the banks is set for the respective calendar year in relation to the
financial situation of the Fund. As long as the Fund is in debt position the level of annual contribution
is equal to the upper limit of the annual contribution range.

Funds generated by the Fund from the annual contribution instalments are fully applied to the
servicing of medium-term loan from the National Bank of Slovakia. The Fund’s debt position as
0f 31.12.2004 stood at 7,378,390,000 Sk. Pursuant to the medium-term loan agreement dated October
29, 2001 this loan was to be discharged on December 30, 2005 with income from the annual
contribution from the banks and expected proceeds from the bankruptcy sales. Based on analysis of
these two parameters, which have an immediate impact on the repayment of this debt, both contractual
parties have signed on February 15, 2005 an Amendment No. 1 to the medium-term loan agreement,
restructuring the original debt by extension of the original maturity date until January 31, 2007.
Expected financial flows from the annual contribution from the banks taking into consideration the
current status and developments in the area of protected deposits, including the expected and
considered slight increase of protected deposits in years 2005 and 2006, is within 1% - 2% range.

In addition to contributions from the banks, funding of the Fund can also be in the form of a loan
from the National bank of Slovakia or other banks, as well as non-repayable financial assistance and
subsidies from the state budget in support of the Fund operations and the deposit protection system, in
line with rules defined in the relevant legislation.

In 2004 banks and foreign bank branches have paid, in line with the Deposit Protection Act, an
annual contribution totalling 3,066,342,000 Sk.

Major portion of Fund’s balance sheet as of 31.12.2004 was represented by receivables against
banks in bankruptcy, which had been valued according to the bankruptcy assets status and expected
yield of the assets sales in favour of the Fund. Securing of these receivables by proceeds from
bankruptcy sales prior to the maturity date of the NBS loan will have a significant impact on the
financial situation of the Fund, which was the result of the Fund discharging its legal obligation.

Following the joining of the European Union, compensation for inaccessible deposits is limited to
90% of the inaccessible deposit, with a maximum of 20,000 Euro, converted to Sk, aligning the Slovak
deposit protection system with that of the European Union. We can conclude that considering the
legal options for securing income the deposit protection system in the Slovak Republic has secure
funding and the Fund will be in a position to fulfil its duties.
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22. Significant events following the accounts closing date

There were no significant events following the accounts closing date, which would require reporting
or adjustment to these annual accounts as of December 31, 2004.

Accounts Signature of statutory body or Signature of officer [Signature of Chief
preparation date  jmember of statutory body of the  [responsible for the  |Accountant
accounting unit preparation of annual

accounts

s |

- e
10.3.2005 ;fjn-?fw %) £ =
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SELECTED FINANCIAL INDICATORS

2001 - 2004

Assets and liabilities overview (in ‘000 Sk)

Assets 2004 2003 2002 2001

Cash 159,919 19,504 94,586 154,854
Debt securities 177,757 317,150 238,350 236,960
Tangible and intangible assets 20,048 24,815 29,281 33,489
Other assets 1,137,754 1,138,214 6,126,775 6,059,328
Future expenses and revenues 168 158 147 123
Total assets 1,495,646 1,499,841 6,489,139 6,484,754
Liabilities 2004 2003 2002 2001

Due to banks 7,378,390 10,312,135 13,107,936 15,653,641
Other liabilities 1,162 2,264 1,739 1,785
Reserves 1,550 874 0 -64
Share capital 0 0 0 0
Retained profit/loss from previous years | - 8,816,201 -6,622,354 -9,172,408 -2,815,277
Profit from current period 2,930,745 -2,193,078 2,551,872 -6,355,331
Total liabilities 1,495,646 1,499,841 6,489,139 6,484,754

Note: for comparison reasons data for years 2001-2002 were adjusted according to methodology in force since 1.1.2003
(assets and liabilities interest accruals are reported as part of the valuation; social fund, which was in the past reported as part

of share capital is classified as other liabilities)

Expenses and revenues overview (in ‘000 Sk)

in 000 Sk 2004 2003 2002 2001
Net interest expenses, of which -119,091 -153,446| -193,710 -91,539
Net interest from bonds 11,014 18,724 17,479 701
Loss from fees and commissions -9 -8 -22 -9
Other financial revenues 3,066,342 2,971,659| 2,762,596 902,423
General operating expenses (personnel
expenses, purchased services, assets -14,148 -16,574| -16,624 -12,290
depreciation)
Other general operating expenses -333 -90 -508 -1 849
Other operating revenues 5 45 203 203
Allopatlon and release 0fprov1's1ons for 11345 -4.993.790 0| -7.152.333
receivables and guarantee receivables
Allocation and release of other reserves -676 -874 -63 63
Profit/loss before tax 2,930,745| -2,193,078| 2,551,872| - 6,355,331
Income tax 0 0 0 0
Profit/loss after tax 2,930,745| -2,193,078| 2,551,872 - 6,355,331

Note: for comparison reasons data for years 2001-2003 were adjusted according to methodology in force since 1.1.2004.
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SUPERVISORY BOARD REPORT

At its 34™ session the Supervisory Board
discussed the proposal of 2004 Annual Accounts
of the Fund and information from the external
auditor.

In the assessment of these documents the
Board has concluded that in preparing the end-of-
year financial statements for 2004 the Deposit
Protection Fund proceeded in line with § 14 of
the National Council of the Slovak Republic
Deposit Protection Act No. 118/1996 Coll. et al.,
relevant provisions of the Accounting Act No.
431/2002 Coll. et. al., instruction of the Ministry
of Finance SR No0.21/832/2002-92, setting out
details pertaining to the sequence and description
of items of individual end-of-year accounts,
content definition of these items and scope of
data for publishing by banks, foreign bank
branches, the National Bank of Slovakia, Deposit
Protection Fund, securities dealers, foreign
securities dealers, Investment Guarantee Fund,
Asset Management companies, foreign Asset
Management companies branches and Unit-
linked investment funds in full scope of the
legislation and instruction of the Ministry of
Finance SR No. 20/359/2002-92, regulating the
accounting procedures and frame chart of
accounts for banks, foreign bank branches,
National bank of Slovakia, Deposit Protection
Fund, securities dealers, foreign securities

70

dealers, Investment Guarantee Fund, Asset
Management  companies,  foreign  Asset
Management companies branches and Unit-
linked investment funds.

In line with recommendation in the
independent auditors report prepared by KPMG
Slovensko spol. s r.0. for the Council, the
Supervisory Board and the Fund Presidium, the
end-of-year financial statements for 2004 give a
true financial position of the Fund as of
December 31, 2004, covering all material aspects
and the management result for the year is in line
with the Slovak Accounting Act.

According to opinion of the Supervisory Board
of the Deposit Protection Fund the end-of-year
accounts were prepared correctly and give a true
and accurate picture of the financial position of
the Deposit Protection Fund.

Ing. Peter Balaz
Supervisory Board Chairman
Deposit Protection Fund
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KPMG Slovensko spol. s r.o. Telephone +421 2 59984 111
Mostova 2 Fax +421 2 59984 222
PO.Box 7 Internet  www.kpmg.sk
820 04 Bratislava 24

Slovakia

Translation of the statutory Independent Auditors® Report originally issued in Slovak

Independent Auditors’ Report
to the Board, Supervisory Board and Presidium of

Deposit Protection Fund

We have audited the financial statements of Deposit Protection Fund (*the Fund™) for the vear ended
31 December 2004, which were prepared in accordance with the Slovak Act on Accounting (“the statutory
financial statements”™). In our opinion, the financial statements contained on pages 44 to 68 of this annual
report are consistent with the statutory financial statements for the year ended 31 December 2004.

On 10 March 2005, we issued the following Independent Auditors’ Report on the Fund's statutory financial
statements:

“We have audited the financial statements of Deposit Protection Fund for the year ended 31 December
2004. The financial statements are the responsibility of the Fund’s management. Qur responsibility is to
express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with International Standards on Auditing. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by the management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements present fairly, in all material respects, the financial position of the
Fund as at 31 December 2004 and the results of its operations for the year then ended in accordance with
the Slovak Act on Accounting.”

10 March 2005
Bratislava, Slovakia
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KPMG Slovensko spol. s r.o. Responsible Auditor:
Licence No. 96 Ing. Dagmar Lukovifova
Licence No. 754

Obehody ragister Okrasného 180 Registration number
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