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UVODNE SLOVO PREDSEDU
RADY FONDU OCHRANY
VKLADOV

Vazené damy, vazeni pani,

v uplynulom roku sa Fond ochrany vkladov
zaoberal s postupnou realizdciou zmien
vyplyvajicich zo smemice Europskej komisie
¢. 1994/19/ES o systémoch ochrany vkladov,
ktoré boli vykonané smernicou ¢. 2009/14. V
ramci tohto procesu Fond participoval na
priprave a aplikdcii tychto zmien do
slovenskej legislativy, a to hlavne na priprave
zmien zakona ¢. 118/1996 Z.z. o ochrane
vkladov.

V zaujme podpory harmonizacie europskej
legislativy v zakone o ochrane vkladov boli
vykonané Upravy, ktorymi bol zavedeny limit
ochrany vkladov vo vyske 100 000 eur na
vkladatel'a v jednej banke a skratena lehota
vyplacania ndhrad na 20 dni s moznostou
prediZenia pre Fond so sthlasom Narodne;
banky Slovenska o d’alsich 10 dni.

Zavedenim  jednotnej urovne limitu
ochrany vkladov v ramci $tatov eurdpskej unie
odpadli dévody dobrovolného doplnkového
krytia vkladov v pobockach zahrani¢nych
bank, ktoré pozivaji vyhody jedného
bankového povolenia aucast pobociek
zahrani¢nych bank vo Fonde bola ukoncena,
pricom vklady v nich ulozené si chranené
podla podmienok domovského systému
ochrany vkladov prislusnej zahranicnej banky.

V sulade s europskou smernicou
o systémoch ochrany vkladov bol vytvoreny
priestor pre pravidelné testovanie funkcnosti
systétmu ochrany vkladov, ktoré zahfiia aj
overovanie systému Fondu pre vyplacanie
nahrad.

V roku 2010 doslo k pomerne vyznamnym
posunum Vo Vyvoji zostavajucich troch
konkurznych konani, v ktorych je Fond
jednym z najvacSich  veritelov  ztitulu
vyplacania nahrad za nedostupné bankové

vklady.

fov

Medzinarodna spolupraca bola zamerana na
vymenu informacii, poznatkov a sklisenosti
v otazkach, ktoré su predmetom spolocného
zaujmu systémov ochrany vkladov. Jednym
Znastrojov  pre  prehibenie  spoluprace,
a zaroven aj jej vysledkom je Multilateralne
memorandum 0 porozumeni, ku ktorému
slovensky systém ochrany vkladov pristapil
koncom roka 2010.

Vyska prispevkov bank do Fondu na rok
2010  predstavovala 0,2%  z objemu
chranenych  vkladov. Finan¢né  prijmy
z prispevkov  boli pouzité na vytvaranie
a postupné napliianie fondu prispevkov pre
ucely pripadného vyplacania nahrad.

Celkova c¢innost’ Fondu v uplynulom roku
bola zabezpeCovana a vykonavand tak, aby
finan¢né  prostriedky  boli  vynakladané
hospoddrne a vyuzivané, obdobne ako
v predchadzajtcich rokoch, efektivne.

K plneniu délezitych tloh Fondu ochrany
vkladov vyznamne prispela tiez spolupraca so
zastupcami Ministerstva financii SR, Narodnej
banky Slovenska, Slovenskej bankovej
asocidcie, komerénych bank a pobociek
zahrani¢nych bank, ako aj s dal$imi
kompetentnymi inStitaciami.

Vazené damy, vazeni pani,

na zaver mi dovol'te podakovat’ sa vSetkym
zastupcom uvedenych institucii, clenom Rady,
Dozornej rady, Prezidia Fondu ochrany
vkladov, ako aj zamestnancom Fondu za ich
pracovné nasadenie, pri zabezpecovani uloh
vyplyvajicich z hlavnych ¢innosti Fondu
ochrany vkladov v roku 2010.

e

Ing. Stefan Kralik
predseda Rady
Fondu ochrany vkladov



CINNOST FONDU OCHRANY
VKLADOV V ROKU 2010

V roku 2010 boli prijat¢ vyznamné
legislativne zmeny zékona o ochrane vkladov,
ato v oblasti Grovne krytia vkladov a lehoty na
vyplatu vkladov. Konkrétne v nadvdznosti na
smernicu Europskeho parlamentu a Rady
2009/14/ES su vklady v bankach na Slovensku
od 30. decembra 2010 chranené do vysky
100 000 eur (obdobne aj v dalsich ¢lenskych
statoch EU), &¢im sa zrugila predchadzajuca plna
garancia bankovych vkladov, zavedend na jesen
2008 v case globalnej financnej a hospodarske;j
krizy. Zavedenim jednotného limitu ochrany
vkladov v ramci EU su vklady v poboc¢kach
zahraniénych bank, ktoré vykonavaju bankovil
¢innost’ na tizemi Slovenska a prijimaju vklady
na zéklade jedného bankového povolenia,
chrdnené¢ podla pravidiel systému ochrany
vkladov v ¢lenskom State, na Gzemi ktorého ma
sidlo prislusnd zahrani¢na banka. Zaroven sa
v zaujme zachovania dovery vkladatel'ov skratila
lehota na vyplacanie nahrad za nedostupné
vklady, a to z p6vodnych troch mesiacov na
dvadsat’” pracovnych dni s moznostou jej
predizenia o dalsich desat’ pracovnych dni po
predchadzajuicom sthlase Narodnej banky
Slovenska. Novym prvkom v ¢innosti systémov
ochrany vkladov ¢&lenskych 3tatov EU sa stala
povinnost’”  pravidelne overovat funkcnost’
systtmov vyplacania nahrad za nedostupné
vklady.

Zavedenim jednotného limitu ochrany
vkladov v bankach v SR a v d’alSich krajinach
EU vo vyske 100 000 eur zanikli dévody pre
doplnkovt ochranu vkladov pre Citibank Europe
plc, pobocku zahrani¢nej banky a J & T Banku,
a.s., poboCku zahrani¢nej banky a preto po
prijatych zakonnych zmenach sa ukoncila ich
ucast’ v systéme ochrany vkladov na Slovensku.
Dalgou bankou, ktora ku koncu roka 2010
ukoncila Gcast’ v systéme ochrany vkladov bola
Komeréni banka Bratislava, a.s., ktord od roku
2011 vykonava bankova Cinnost’ na tzemi SR
ako pobocka zahrani¢nej banky a vklady v nej st
chranené v systéme ochrany vkladov Ceskej
republiky. Naopak, po prijati prvého chraneného
vkladu sa novym ucCastnikom systému ochrany
vkladov v roku 2010 stala Slovenskd zaru¢na
a rozvojova banka, a.s.

Z objemu chranenych vkladov, ktory sa
pocas roka pohyboval na trovni 23 mld. €, banky
uhradili do Fondu ro¢né prispevky vo vyske
46,5 mil. €.

V prebiehajtcich konkurznych konaniach na
majetok upadcov AG Banka, Slovenska kreditna
banka aDevin banka, Vktorych je Fond
najvacsim  veritefom ztitulu nahrad za
nedostupné vklady vyplatenych vkladatel'om
tychto bank v rokoch 2000 az 2004, je potrebné
eSte ukoncit’ zostavajtce sudne spory. Po vydani
kone¢nych sprav arozvrhovych uzneseni, buda
nasledne uspokojované pohl'adavky veritel'ov.

Fond ochrany vkladov je aktivnym clenom
Eurépskeho fora poistovatel'ov vkladov, zaroven
v spolupraci s Narodnou bankou Slovenska
a Ministerstvom financii SR sa podielal na
pracach a konzultaciach tykajucich sa
legislativnych uprav a vyhodnocovania zmien
Smernice  Eur6pskeho parlamentu a Rady
94/19/ES o systémoch ochrany vkladov.

Utastnici systému ochrany vkladov

V roku 2010 bolo vsystéme ochrany
vkladov, ktory je na Slovensku zastreSeny
Fondom ochrany vkladov, celkovo 15 bank,
ato: Slovenskd sporitelfia, a.s.,VSeobecna
uverova banka, a.s.,Tatra banka, a.s.,
Ceskoslovenska obchodna banka, a.s., Prva
stavebna sporitelna, a.s., PoStova banka, a.s.,
UniCredit Bank Slovakia a.s., Dexia banka
Slovensko a.s., OTP Banka Slovensko, a.s.,
VOLKSBANK Slovensko, a.s., , Wiistenrot
stavebna  sporitelna, a.s., Privatbanka, a.s.,
CSOB stavebnd sporitelfia, a.s., Komeréni
banka Bratislava, a.s. a Slovenska zarucna
a rozvojova banka, a.s. Ucastnikmi systému
ochrany vkladov na Slovensku boli zaroven 2
pobocky zahrani¢nych bank, ato v ramci
doplnkovej ochrany vkladov prevysujacou
uroven ochrany vkladov domovského systému
ochrany vkladov, v ktorom ma zahrani¢na banka
svoje sidlo, a to ] & T BANKA, a.s. pobocka
zahranicnej banky a Citibank Europe plc,
pobocka zahrani¢nej banky.

Vyvoj vkladov v bankovom sektore
Vroku 2010 bol zaznamenany mierny

narast vkladov v bankach na Slovensku. Banky
spravovali ku diu 31.12.2010 vklady v celkovom



objeme 44,51 mld. €, priCom chranené vklady
predstavovali sumu 23,85 mld. €, t.j. 53,6 %.
Rozhodujuci podiel tvorili chranené vklady
v eurdch, ktory bol vobjeme 23,25 mld. €
(97,48 %). V porovnani s predchadzajucim

o

rokom bol zaznamenany mierny narast
chrédnenych vkladov, a to vo vyske 838 mil. €
(narast 0 3,6 %).

Vyvoj vkladov vbankach na Slovensku
vrokoch 2001 az 2010 je wuvedeny
V nasledujucom grafe.

Vyvoj vkladov v bankovom sektore v rokoch 2001-2010
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Prispevky do Fondu ochrany vkladov

Pre rok 2010 bol roény prispevok bank do
Fondu ochrany vkladov uré¢eny vo vyske 0,2 %
Z hodnoty vkladov podliehajucich ochrane.

Banky zaplatili do Fondu vroku 2010
prispevky v celkovej sume 46,51 mil. €, z toho
pravidelné ro¢né prispevky bank predstavovali
sumu 46,47 mil. €, vstupny prispevok nového
ucastnika systému ochrany vkladov bol
vo vyske 33,19 tis. € a zaroven bol do Fondu
uhradeny mimoriadny prispevok z ddvodu
ukonéenia ucasti jednej banky v systéme
ochrany vkladov na Slovensku vo vyske
8,2 tis. €.

V predchadzajiucich rokoch Fond pouzil
zdroje  zprispevkov bank a  zprijmu
z konkurzného konania Dopravnej banky, a.s.
na splatenie uveru voci financujucim
zmluvnym bankam, ktory bol poskytnuty
Fondu na vyplacanie nahrad za nedostupné
vklady v AG Banke,a.s., Slovenskej kreditnej
banke, a.s., Dopravnej banke, as.
a Devin banke, a.s. vrokoch 2000 az 2004.
Po splateni uveru voci konzorciu bank v aprili
2009 Fond ziskané finan¢né zdroje zo splatok
prispevkov  bank sustreduje vo fonde
prispevkov, ktory predstavuje akumulované
zdroje Fondu na pripadné vyplacanie nahrad.

V priebehu roka 2010 boli tieto zdroje ulozené
na vkladovych uctoch v Narodnej banke
Slovenska, pricom tieto vlastné zdroje
predstavovali ku koncu roka objem 70 mil. €.
Zdroje Fondu st uréené na plnenie jeho tloh
a povinnosti, stanovenych zakonom o ochrane
vkladov.

Stabilita bankového sektora na Slovensku sa
potvrdila aj v roku 2010. Ku koncu roka 2010
nadobudli G¢innost’ viaceré legislativne zmeny
vratane povinnosti pravidelného testovania
funkénosti systémov pre vyplacanie nahrad.
Primarnou zodpovednost'ou a ulohou systémov
ochrany vkladov ¢lenskych krajin EU je
overovanie ich pripravenosti bezprostredne
rieSit’ negativne dosledky v pripade zhorsSenia
finan¢nej situacie na bankovom trhu. Fond
Vv spolupraci s bankami, Ministerstvom financii
SR a Narodnou bankou Slovenska v budicom
roku zabezpeCi testovanie systému na
vyplacanie ndhrad za nedostupné vklady.
V ramci tohto testovania buda takisto
zohl'adnené prijaté legislativne zmeny v oblasti
ochrany vkladov, ktoré vstupili do platnosti ku
koncu roka 2010.

Prehlad o wvyske Stvrtroénych splatok
a celkovej vyske ro¢ného prispevku v rokoch
2001 az 2010 je uvedeny v nasledujiicom grafe.



Stvrtroéné splatky roénych prispevkov v rokoch 2001-2010
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Hospodarenie Fondu ochrany vkladov

Fond ochrany vkladov pri zostaveni
uctovnej zavierky za rok 2010 postupoval
v zmysle opatrenia Ministerstva financii SR
¢. 22273/2008-74.

Naklady na spravu a financovanie
zaruéného fondu k31. decembru 2010
predstavovali sumu 387 257 € a vynosy boli
dosiahnuté vo vyske 382 333 €.

Fond ochrany vkladov dosiahol za rok
2010 hospodarsky vysledok - stratu vo vyske
4924 €.

Vyplatené nahrady za nedostupné vklady

Fond ochrany vkladov v rokoch 2000 az
2004 vyplatil nahrady za nedostupné vklady
vkladatelom Styroch insolventnych  bank
v objeme 660,51 mil. € , ato v ¢leneni podla
jednotlivych bank nasledovne:

AG Banka 57,84 mil. €
Slovenska kreditna banka 143,32 mil. €
Dopravna banka 73,79 mil. €
Devin banka v sume 385,56 mil. €

Nahrady za nedostupné vklady v bankach

Od 30. decembra 2010 by v pripade
vzniku nedostupnosti vkladov v niektorej

z bank v SR bola poskytnuta vkladatel'ovi
nahrada za vSetky jeho zakonom chranené

vklady v tejto banke maximalne vo vyske
100 000 eur.

Vklady ulozené v pobocCke zahranicnej
banky, ktora na tzemi SR prijima vklady na
zaklade pozivania vyhod jedného bankového
povolenia podla prava EU, st chranené podla
pravidiel systému ochrany vkladov v ¢lenskom
State, na tizemi ktorého ma sidlo prislusna
zahrani¢na banka.

%\7 cjs

Ing. Rudolf Sujan
predseda Prezidia
Fondu ochany vkladov



UCTOVNA ZAVIERKA
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k 31.12. 2010
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Predchadzajice
Be#né Gétovné | UEtovné obdobie
o potota S |
k 31.12.2010 k 31.12.2009
a b c  § 2
X Pasiva x x
: Zavéazky z Gverov voli Narodnej banke Slovenska . i
2: Zavéazky voci bankdm - -
a) z kratkodobych Gverov - -
b) z dlhodobych Gverov - -
3. Zavézky z Gverov voli zaruénym fondom - -
4, Z&vézky na vyplatenie nahrad E1.7. 17 372 31903
LT Ostatné zavazky E.1.8. 77 202 45 165
6. Dariové zavéazky - 936
a) splatna dan z prijmov - 936
b) odlozeny darovy zavéazok - =
7. Fond prispevkov E.1.9 122 081 207 75 686 004
8. Zisk v schvalovacom konani = S
PASIVA SPOLU 122175 781 75 764 008
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POZNAMKY K UCTOVNEJ ZAVIERKE ZA ROK,
KTORY SA SKONCIL 31. DECEMBRA 2010

A. VSEOBECNE INFORMACIE

A.1l. Hlavna ¢innost’

Fond ochrany vkladov (d’alej aj ,,Fond alebo ,,FOV*), ICO 35700564, DIC 2020862030 so sidlom
Kapitulska 12, 812 47 Bratislava, bol zriadeny zakonom NR SR ¢. 118/1996 Z. z. o ochrane vkladov
a 0 zmene a doplneni niektorych zakonov z 20. marca 1996 (d’alej len ,,zdkon o ochrane vkladov®),
ktory nadobudol u¢innost’ dna 1. jila 1996. V stcasnosti je zakon o ochrane vkladov plne kompatibilny
so Smernicou 94/19/ES Eur6pskeho parlamentu a Rady 0 systémoch ochrany vkladov v zneni smernice
2009/14/ES. Za tymto tucelom bol vroku 2010 zmeneny zakon o ochrane vkladov, pricom
najvyznamnejsou upravou bolo zavedenie limitu ochrany vkladov na jedného vkladatel’a v jednej banke
na 100 000 €, a to zakonom ¢. 505/2010 Z.z. s u¢innost’ou od 30.12.2010.

Zapis Fondu do Obchodného registra Okresného sudu Bratislava I bol vykonany dna 10. oktobra
1996 vo vlozke ¢islo 566/B, odd. PO.

Fond nie je Staitnym fondom, jeho cinnosti a tlohy nie su vykonavané na ucel podnikania.
Podrobnosti 0 jeho postaveni, ¢innosti, organizacii a pouziti finanénych prostriedkov upravuji najma
Stanovy Fondu.

Fond zabezpeCuje a vykonava c¢innosti ustanovené zakonom o ochrane vkladov, ktoré suvisia
s ochranou vkladov fyzickych osdb a zakonom vymedzenych pravnickych oséb uloZenych v bankach
a pobockach zahrani¢nych bank (d’alej len ,banka*), ucastnikov systému ochrany vkladov na
Slovensku. Pritom tcéast’ v slovenskom systéme ochrany vkladov je pre banky zo zadkona o ochrane
vkladov povinnd odo dna prijatia prvého vkladu. Pobocky zahrani¢nych bank pozivajice vyhody
jedného bankového povolenia podla prava Europskej unie sa za podmienok vymedzenych zakonom
o0 ochrane vkladov mohli v roku 2010 dobrovol'ne zapojit' do systému ochrany vkladov v Slovenskej
republike na ucel zabezpecenia zvySenej ochrany vkladov v rozsahu, v ktorom ochrana vkladov podla
pravidiel systému ochrany vkladov v Slovenskej republike presahuje celkovl najvysSiu moznt vysku
nahrady za nedostupné chranené vklady alebo presahuje okruh chranenych vkladov podla pravidiel
systému ochrany vkladov v ¢lenskom §tate, na izemi ktorého ma sidlo prislusna zahrani¢na banka.
Vyrovnanim limitov ochrany vkladov na 100 000 € od roku 2011 predmet doplnkovej ochrany vkladov
prestal existovat’.

Fond vykonava a zabezpecuje najma tieto ¢innosti:

o sustredovanie peniaznych prispevkov bank do Fondu a nakladanie s penaznymi
prostriedkami Fondu podla § 13 zakona o ochrane vkladov,

o poskytovanie nahrad za nedostupné vklady v bankach vrozsahu azapodmienok
ustanovenych zakonom o ochrane vkladov a Vseobecnymi podmienkami vyplacania nahrad
za zakonom chranené nedostupné bankové vklady, ktoré vydava Fond podla § 12 ods. 3
zékona o ochrane vkladov,
nakup S§tatnych cennych papierov so splatnost'ou do jedného roka odo dia nakupu,

e odborné, organizac¢né, administrativne a technické zabezpecovanie hlavnych uloh Fondu.

Uttovna zavierka Fondu za predchadzajuce uétovné obdobie, konéiace k 31. decembru 2009, bola
schvalena Radou Fondu ochrany vkladov diia 26. marca 2010.
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Dozorna rada Fondu ochrany vkladov udelila dia 28. septembra 2010 Prezidiu Fondu
predchéadzajuci stihlas, aby audit uctovnej zavierky za tctovné obdobie od 1. januara 2010 do 31.
decembra 2010 bol vykonany spolo¢nostou KPMG Slovensko spol. s r.0..

A.2. Organy Fondu a ich zloZenie
Rada Fondu

Najvyssim organom Fondu je Rada Fondu (d’alej aj ,,Rada*), ktora je sedemclennd a funkéné obdobie
jej Clenov je Stvorro¢né. Traja Clenovia su zastupcovia bank, ktoré sa zucastiiuji systému ochrany
vkladov a st voleni bankami na schodzi zastupcov bank. Dvaja ¢lenovia Rady st zastupcovia Narodnej
banky Slovenska, pricom tychto ¢lenov vymentva a odvolava guvernér Narodnej banky Slovenska
adalsi dvaja cClenovia st zastupcovia Ministerstva financii Slovenskej republiky, ktorych zo :
zamestnancov tohto ministerstva vymentva a odvolava minister financii. Kazdy ¢len Rady mé jeden :
hlas.

Zlozenie Rady Fondu v roku 2010

Ing. Stefan Kralik Narodna banka Slovenska predseda

Ing. Igor Vida Tatra banka, a.s. podpredseda

Ing. Jan Rollo Slovenska sporitelnia, a.s. ¢len do 31.5.2010
Ing. Jozef Sikela Slovenska sporitelna, a.s. ¢len od 9.6.2010
JUDr. Stefan Hréka Néarodna banka Slovenska clen

Ing. Vladimir Dvotacek Ministerstvo financii SR ¢len do 30.6.2010
Ing. Jana Dubenova Ministerstvo financii SR ¢lenka od 1.11.2010
Ing. Milos Nosal, CSc. Ministerstvo financii SR clen

Ing. Elena Kohutikova, PhD.  VSeobecnd tiverova banka, a.s. ¢lenka

Prezidium Fondu

Prezidium Fondu (dalej aj ,,Prezidium®) zabezpecuje ¢innost’ Fondu vratane vykonavania rozhodnuti
Rady a kona v mene Fondu v rozsahu vymedzenom najmi zakonom o ochrane vkladov a Stanovami
Fondu. Prezidium tvori predseda Prezidia a d’al$ie dve Clenky, pri¢om ich voli a odvolava Rada. Vsetci
¢lenovia Prezidia su zamestnancami Fondu.

ZlozZenie Prezidia Fondu v roku 2010

Ing. Rudolf Sujan predseda

JUDr. Ildik6 Kamenicka ¢lenka

Ing. Katarina KriStofiakova Clenka

Dozorna rada Fondu

Dozorna rada dohliada na ¢innost’ a hospodarenie Fondu vratane jeho organov. Skladé sa zo siedmych

¢lenov, ich funk¢né obdobie je Stvorrocné. Traja Clenovia si zastupcovia bank, ktorych voli a odvolava :

Rada Fondu na zaklade navrhov bank. Dvaja ¢lenovia st zastupcovia Narodnej banky Slovenska, :
ktorych vymentva a odvolava guvernér Narodnej banky Slovenska a dvaja ¢lenovia s zastupcovia :
Ministerstva financii Slovenskej republiky, ktorych zo zamestnancov tohto ministerstva vymenuva -
a odvolava minister financii. Clenovia Rady, ¢lenovia Prezidia Fondu ani ostatni zamestnanci Fondu
nemozu byt’ ¢lenmi Dozornej rady Fondu.
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ZlozZenie Dozornej rady Fondu v roku 2010

Ing. Peter Balaz Narodna banka Slovenska predseda do 31.7.2010

Ing. Vladimir Dvotéacek Nérodna banka Slovenska ¢len od 1.8.2010
predseda od 28.9.2010

Ing. Jozef Barta UniCredit Bank Slovakia a.s. podpredseda

Ing. Darina Caplanova Ministerstvo financii SR clenka

JUDr. Renata Baskova Nérodna banka Slovenska ¢lenka

Ing. Radovan Majersky Ministerstvo financii SR ¢len

Ing. Daniel Kollar Ceskoslovenska obchodna banka, a.s.  &len

Ing. Imrich Béres Prva stavebna sporitel'na, a.s. ¢len

B. POUZITE UCTOVNE ZASADY A METODY

B.1. Sposob zostavenia uétovnej zavierky

Individualna uétovna zavierka Fondu ochrany vkladov bola vypracovana ako riadna za predpokladu
nepretrzitého pokracovania ¢innosti Fondu. Je zostavena v sulade s Opatrenim Ministerstva financii SR
¢. 22273/2008-74, ktorym sa ustanovuju podrobnosti o usporiadani a oznaovani poloziek uctovnej
zavierky, obsahovom vymedzeni tychto poloZiek a rozsahu udajov urenych z Gi¢tovnej zavierky na
zverejnenie, 0 ramcovej étovej osnove a 0 postupoch uctovania pre Fond ochrany vkladov, Garanény
fond investicii, institucie elektronickych penazi a pobocky zahrani¢nych finan¢nych institcii a 0 zmene
niektorych opatreni.

Fond vedie uctovnictvo v sulade so zakonom ¢. 431/2002 Z. z. o G¢tovnictve v zneni neskorSich
predpisov a prislusnymi opatreniami Ministerstva financii SR. Pri zostaveni uctovnej zavierky bol
dodrzany princip ¢asového rozliSenia nakladov a vynosov a ocenenia v historickych cenach s vynimkou
niektorych financnych nastrojov ocetiovanych realnou hodnotou. Vplyv transakcii a ostatnych udalosti
sa vykazuje v ¢ase ich vzniku a v obdobi, s ktorym suvisia.

Tato uctovna zavierka je zostavena v mene euro (,,€°), ktora je platnou menou v Slovenskej republike
od 1.1.2009. Zostatky st uvedené v celych eurach, pokial’ sa neuvadza inak.

B.2.  Uttovné zasady a iétovné metédy

B.2.1. Dein uskuto¢nenia uctovného pripadu

Za den uskuto¢nenia uétovného pripadu sa povazuje den vyplaty alebo prevzatia hotovosti, den kupy
alebo predaja penaznych prostriedkov v cudzej mene, den vykonania platby, pripadne inkasa z uctu, den
dohodnutia alebo vyrovnania obchodu s cennymi papiermi. V inych pripadoch sa tymto diiom rozumie
den, v ktorom dbjde k nadobudnutiu vlastnictva alebo k jeho zaniku, pripadne k nadobudnutiu prav
k cudzim veciam, k vzniku pohladavky a zavizku, kich zmene alebo zaniku, k zisteniu manka,
schodku, prebytku pohybu majetku vo vnutri Fondu a k d’al$im skuto¢nostiam, ktoré su predmetom
uctovnictva a ktoré nastali, pripadne o ktorych st k dispozicii potrebné doklady, ktoré tieto skutocnosti
dokumentujt.

Uctovné pripady kupy a predaja finanénych aktiv s obvyklym terminom dodania sa odo dita dohodnutia

obchodu do dia vyrovnania obchodu Gétujii na podstvahovych uctoch a v den vyrovnania obchodu sa
zru$i podsuvahovy zapis a Gétuje sa na siivahovych aétoch.
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B.2.2. Cenné papiere

V zmysle zakona o ochrane vkladov Fond pouziva zdroje na nakup Statnych cennych papierov
so splatnost'ou do jedného roka odo dila ndkupu, t.j. Stdtne pokladni¢né poukazky a Statne dlhopisy,
neemituje vlastné cenné papiere ani nevlastni majetkové podiely.

O cennych papieroch sa vo Fonde uctuje ako ocennych papieroch na obchodovanie.
V roku 2010 nebola €ast’ zdrojov Fondu pouzitd na nakup Statnych cennych papierov, ale v zmysle
schvalenej finan¢nej politiky na rok 2010 boli disponibilné zdroje vlozené na terminované vklady.

B.2.3. PohPadavky voci bankam v konkurze a tvorba opravnych poloZiek k tymto pohl'adavkam

Pohladavky voci bankam v konkurze predstavuju pohladavky Fondu za nahrady, ktoré Fond vyplatil
vkladatel'om bank podl'a zakona o ochrane vkladov, a ostatné pohladavky voci tymto bankam, ktoré
Fond eviduje vo svojom uc¢tovnictve (z titulu neuhradenia prispevku ti€astnika systému ochrany vkladov
apod.). Pohladavky si vykazované v hodnotach zniZzenych o opravné polozky. Pohladavky su
posudzované z hl'adiska navratnosti a k jednotlivym pohladavkam tvori Fond opravné polozky voci
dIznikom v konkurze, pri¢om postupuje v stlade so zakonom ¢. 595/2003 Z. z. o dani z prijmov v zneni
neskorsich predpisov (d’alej len ,,zakon o dani z prijmov*) a zakonom ¢. 328/1991 Zb. o konkurze
a vyrovnani v zneni neskorsich predpisov platnom v ¢ase vzniku upadku tychto bank.

Ocetiovanie pohladavok je vykonavané podla zasad pre tvorbu opravnych poloziek v podmienkach
Fondu, pri¢om sa zohl'adiuju predpokladané riziké a straty, dizka omeskania plnenia a objem vytazku z
konkurzného konania dlznika v prospech Fondu. Fond odpisuje pohladavky na zaklade pravoplatného
rozhodnutia sudu.

B.2.4. Hmotny a nehmotny majetok

Hmotny a nehmotny majetok je oceneny v obstaravacej cene, ktora zahfiia ndkupntl cenu a ostatné
naklady suvisiace s obstaranim a odpisovany je rovnomerne pocas predpokladanej doby zivotnosti
zodpovedajucej beznym podmienkam jeho pouzivania. Nedokoncené hmotné investicie a pozemky
a umelecke diela sa neodpisuju.

Odhadovana zivotnost’ nehmotného majetku je podla tried od 4 do 8 rokov.

Ekonomicka zivotnost’ hmotného majetku vo Fonde predstavuje

Roky
Budovy 40
Osobné automobily 5
Nabytok a inventar 5-15
PocitaCe a periférne zariadenia 4-15
Iné 6- 8
Drobny hmotny majetok 5

Opravy a udrzba sa uctuji priamo do vykazu ziskov a strat v momente vzniku nakladu. Hmotny majetok
v hodnote nizSej ako 200 € a nehmotny majetok v hodnote nizSej ako 2 400 € sa uctuje priamo do
nakladov v Case zaradenia do pouZzivania.

B.2.5. Prepocet cudzej meny
Operacie v cudzej mene su prepocitané na eura kurzom Europskej centralnej banky (ECB) uréenym
a vyhlasenym Vv den predchadzajuci uskutoéneniu iétovného pripadu. Majetok a zaviazky v cudzej mene

(okrem prijatych a poskytnutych preddavkov) sa prepoéitavaju na euro kurzom ECB platnym v den,
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ku ktorému sa zostavuje Gctovna zavierka.

B.2.6. Uttovanie vynosov a nakladov

Vynosové a nakladové aroky sa ¢asovo rozliSuju vo vykaze ziskov a strat s pouzitim metddy efektivnej :
trokovej miery. Casové rozliSenie dosiahnutych turokov wétované suvztazne s Gétami vynosov :
a nakladov, vzt'ahujlice sa k finanénym nastrojom, je uctované na prislusnych uctoch uctovnych skupin,
na ktorych sa Gc¢tuju finan¢né néstroje. :

Prispevky platené do systému ochrany vkladov nie st vynosom Fondu. Tvorba opravnych poloZiek :
atvorba rezerv (zruSenie opravnych poloZiek a zruenie rezerv) na pohladavky a zavizky Fondu :
v stivislosti s vyplatou nahrad za nedostupné vklady nie je nikladom (vynosom), ale Giétuje sa suvztazne :
s fondom prispevkov az do jeho vycCerpania. :

B.2.7.Rezervy

Fond tvori rezervy na vyplaty nahrad za nedostupné vklady na ziklade zhodnotenia rizika, Ze :
v predvidatelnej budicnosti bude Fond povinny uskutoé¢nit’ takuto vyplatu. Na ziklade analyzy :
bankového prostredia Fondu nie st zname skutocnosti, ktoré by potencidlne predstavovali zdkonné
povinnosti vyplacat’ ndhrady v predvidatelnej budicnosti, a preto k 31.12.2010 z tohto titulu o rezerve :
neuctuje. V suvislosti s pokra¢ovanim vyplacania nahrad vkladatel'om Devin banky, a.s. z celkovej :
rezervy vytvorenej na tieto ucely vo vyske 16 965 € Fond zrusil rezervy v sume 6692 €, ktora :
predstavuje rozdiel medzi vytvorenou rezervou a zostatkom rezervy na zavizky na vyplatenie nahrad za :
nedostupné vklady. :

V pripade jedného sidneho sporu vo veci vyplacania nahrad Fond predpokladal budice plnenie na
zéklade stidneho rozhodnutia, na ktoré v roku 2007 vytvoril rezervu na plnenia zo sudnych rozhodnuti. :
Na zaklade pravoplatného rozsudku Krajského stdu v Bratislave v roku 2008 Fond pristapil k plneniu :
nahrad a trov konania Zalujucim stranam. Nakolko v tomto sidnom spore bolo opakovane podané :
dovolanie na Najvyss§i sud SR, Fond prehodnotil rezervu na tento pripad, ktora zvysil o 1 240 € a tato :
ku ditu 31.12.2010 predstavuje 16 177 €. :

Rezervy na nevyfakturované dodavky arezervy na nevyCerpané dovolenky sa vykazuju medzii
ostatnymi zavdzkami ako vydavky buducich obdobi. :

B.2.8. Zdanovanie

Fond patri medzi danovnikov, ktori nie su zaloZeni alebo zriadeni na podnikanie, a preto prijmy plyntce
z jeho ¢innosti vykondvanej podla zdkona o ochrane vkladov s vynimkou prijmov, z ktorych sa dan :
vybera osobitnou sadzbou a prijmov, z ktorych sa da dosiahnut’ zisk, st oslobodené od dane z prijmov :
pravnickych osob. :

Fond nie je platcom dane z pridanej hodnoty a v ostatnych prevadzkovych nakladoch sa Zahmutéi
zaplatené nepriame dane. :

Zrazkova dan, ktord sa vzt'ahuje na trokové vynosy z bankovych uctov aterminovanych vkladov :
a ktoré st uctované v beznom roku, je vykazana na riadku ,, j* ako daf z prijmov. :

B.2.9. Osoby spriaznené s Fondom ochrany vkladov
Za osoby spriaznené s Fondom ochrany vkladov v stalade s a¢tovnymi predpismi sa vo Fonde povazuju
osoby, ktoré priamo alebo nepriamo kontroluju Fond (a ich blizki pribuzni), osoby, ktoré maju vo Fonde :

vyznamny vplyv a osoby, ktoré su kI'i¢ovymi riadiacimi osobami vo Fonde (a ich blizki pribuzni). Su to =
¢lenovia : :
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= Rady Fondu ochrany vkladov,
= Dozornej rady Fondu ochrany vkladov,
= Prezidia Fondu ochrany vkladov.

B.2.10. Vykazovanie pokladni¢nej hotovosti a vkladov v Narodnej banke Slovenska

V aktivach v riadku 1 Suvahy je vykazovana spolu pefiazna hotovost’ v pokladni Fondu a prostriedky
Fondu uloZené na beznych uctoch v Narodnej banke Slovenska, a to v menovitej hodnote.

B.2.11. Vyznamné zmeny oproti roku 2009

V roku 2010 nedo$lo k vyznamnym zmenam v postupoch uctovania a vykazovani poloziek stivahy
a vykazu ziskov a strat.

E. POZNAMKY K POLOZKAM SUVAHY A K POLOZKAM VYKAZU ZISKOV A STRAT

E.1. SUVAHA

E.1.1. Bezny ucet v NBS a penazné prostriedky v pokladni

31.december 31. december
2010 2009
Bezny tcet v NBS a peniazné prostriedky v pokladni, 192 191 211948
z toho:
Bezny ucet v NBS 191 169 211 319
Celkom 192 191 211948
E.1.2. Terminované vklady v NBS
31.december 31. december
2010 2009
Terminované vklady v NBS, z toho: 70197 648 23622 570
so splatnostou do jedného mesiaca vrdtane 23 135 060 23622 570
) splatnostou viac ako tri mesiace, ale nie viac 47 062 588 )
ako jeden rok
Celkom 70 197 648 23 622 570

E.1.3. PrehPad o vySke pohl’adiavok Fondu podla jednotlivych bank za vyplatené nahrady

1. janudr VZI;IZ,{ZZ; 31. december

2010 v roku 2010 2010
AG Banka, a.s. 57 840914 - 57 840 914
Slovenska kreditna banka, a.s. 143 320 589 - 143 320 589
Devin banka, a.s. 385557 912 9079 385 566 991
Celkom 586 719 415 9079 586 728 494

Fond si vrokoch 2000-2004 splnil zakonnu povinnost’ pri vyplacani nahrad za nedostupné vklady
v uvedenych bankach, ktoré boli Narodnou bankou Slovenska vyhlasené za neschopné vyplacat’ vklady.
V roku 2010 sa zvysila pohl'adavka Fondu voc¢i tpadcovi Devin banka, a.s. o sumu 9 079 € z titulu
vyplatenych nahrad za chranené nedostupné vklady vkladatel'ov, ktori poziadali o ich vyplatenie
v zakonnej trojrocnej lehote.
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Rozdiel medzi vySkou prihldsenych pohladavok a vyS8kou pohladidvok v Gétovnictve vykazanych
predstavuju nevyplatené nahrady, pritom Fond v pripade AG Banky a Slovenskej kreditnej banky
vyplacanie nahrad uz ukoncil, v pripade Devin banky predpoklada ich vyplatenie len v nevyznamnom
objeme. V konkurznych konaniach vsetkych bank postupuje v stlade so zakonom o konkurze
a vyrovnani a uplatituje si svoje prava prostrednictvom schodze veritel'ov, veritel'skych vyborov,
realizacie planov spenazenia alebo d’alsimi pravnymi prostriedkami v zmysle zakona o konkurze
a vyrovnani.

Vyska wvyplatenych ndhrad vkladatefom AG Banky, a.s., Slovenskej kreditnej banky, a.s.
a Devin banky, a.s. je predmetom aktualizovanych konkurznych prihlasok, ktoré st podané na
prislusnych krajskych sudoch podl'a upadcov. Vsetky pohladiavky Fondu st spravcami konkurznych
podstat uznané.

E.1.3.1.PrehPad tvorby opravnych polozZiek podla jednotlivych bank za vyplatené nahrady

. , Tvorba/zruSenie 31. december

L janudr 2010 v roku 2010 2010
AG Banka, a.s. 57 011 066 - 57 011 066
Slovenska kreditna banka, a.s. 136 065 075 - 136 065 075
Devin banka, a.s. 342 725 815 (310 918) 342 414 897
Celkom 535 801 956 (310 918) 535491 038

Vyska opravnych poloziek k pohladavkam Fondu voc¢i bankam v konkurze za vyplatené nahrady sa
odvija od vySky majetku, ktory tvori konkurznii podstatu tpadcov a ktorou si pohladavky realne
zabezpecené. Pohladavky Fondu su uspokojované vytazkom z predaja majetku, ato na zaklade
vysledkov realizacie planov spefiazenia a rozvrhovych uzneseni konkurznych sudcov.

Vyska vytvorenych a zau¢tovanych opravnych poloziek vychadza z udajov a informacii tykajtcich sa
konkurznych konani, ktoré ma Fond k dispozicii od jednotlivych sprdvcov a zohladituje okolnosti
a zmeny, ktoré nastali pocas nich do terminu zostavenia ucCtovnej zavierky. Fond tiez zohladiuje
skasenosti z predchadzajuceho priebehu konkurznych konani a ostatné faktory, ktoré ovplyvnia
navratnost’ pohl'adavok.

Pri odhade navratnosti pohl'adavok vedenie reSpektuje princip opatrnosti. Existuje uréita miera neistoty
0 vyslednej vySke navratnosti pohl'adavok, pricom Fond o¢akava, Ze vysledna navratnost’ nebude nizsia
ako Cista uctovna hodnota pohl'adavok odhadnuta v prilozenej Gctovnej zavierke. Odhady néavratnosti sa
moézu v budicnosti menit’ v zavislosti na vyvoji konkurznych konani. Vysledné navratnosti pohl'adavok
sa mdzu lisit’ od odhadov, pricom rozdiely budu zavisiet od dorieSenia sidnych sporov, ktorych Fond
nie je ucastnikom.

Na zaklade analyzy financnej situdcie bank upadcov ana zaklade vyvoja a priebehu konkurznych
konani, Fond pristapil v roku 2010 k zruseniu casti opravnych poloziek v pripade Devin banky, a.s.
vo vyske 310 918 € a ocenenie pohladavky voci upadcovi sa v porovnani so stavom k 31.12.2009

zvysilo o vyplatené nahrady vkladatel'om tpadcu v roku 2010 vo vyske 9 079 €.

Ocenenie pohladavky voéi Upadcom AG Banka, a.s. v konkurze a Slovenska kreditna banka, a.s.
V konkurze zostalo nezmenené so stavom k 31.12.2009.

Priebeh konkurznych konani a stav majetku dlZznikov Fondu v roku 2010

Pohladavky Fondu voéi upadcom v roku 2010 su ocenené podla stavu majetku upadcov, ktory je
podl’a jednotlivych dlznikov Fondu nasledovny:
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Devin banka, a.s.

Konkurz na majetok tejto banky v upadku bol vyhlaseny uznesenim Krajského stdu v Bratislave
(sp. zn. 3K 297/00) dna 28. septembra 2001. Fondom prihldsena pohladavka vo vyske
394174037 € bola spravcom konkurznej podstaty uznand na prieskumnom pojednavani
dia 15. oktobra 2003 ako pohl'adavka 1. triedy.

V ramci tohto konkurzného konania bol v roku 2010 ukonceny spor vo veci prednostnej pohl'adavky
tak, ze doslo k zniZeniu zavizkov tipadcu v porovnani s predchadzajiicim rokom, ¢im zaroven dochadza
k zvySeniu miery uspokojenia pohladavok konkurznych veritel'ov.

Celkovy stav penaznych prostriedkov Devin banky k 31.12.2010 predstavuje sumu 50,8 mil. €.

Dna 5.10.2010 sa konala schddza konkurznych veritelov, na ktorej bola schvalend zmena Planu
spefiazenia vo veci speiaZenia zostavajucej Casti hnutel'ného majetku.

Dalsie prijmy do konkurznej podstaty budu, okrem trokovych vynosov zbankovych vkladov,
ovplyvnené najmid vysledkom doteraz neukoncenych sudnych sporov upadcu, ktoré podmienuju
ukoncenie konkurzu.

Ocenenie pohladavky Fondu voci Devin banke k 31. decembru 2010 predstavuje 43 152 094 €.
Slovenska kreditna banka, a.s.

Konkurz na majetok banky upadcu bol vyhlaseny uznesenim Krajského sudu v Bratislave
(sp. zn. 1K 118/00) dia 4. jula 2000. Pohl'adavka Fondu vo vyske 143 320 589 € bola v zmysle zakona
0 konkurze a vyrovnani uznana v 3. triede.

Na uctoch konkurznej spravy st k 31. decembru 2010 zuctované financné prostriedky vo vyske
9,02 mil. €. V roku 2010 bol v prospech tpadcu pravoplatne ukonéeny jeden sidny spor a zarovefi bol
vypracovany navrh mimosudneho vyrovnania v d’alSom siidnom spore S peiaznym plnenim v prospech
upadcu vo vyske 2,9 mil. €. V ramci konkurzného konania prebicha este niekol’ko sudnych sporov,
ukoncenie ktorych bude mat’ dopad na prijem do konkurznej podstaty.

Ocakavana navratnost’ pohladavky Fondu voci Slovenskej kreditnej banke je k 31. decembru 2010
predpokladana vo vyske 7 255 514 €.

AG Banka, a.s.

Konkurz na majetok tejto banky v upadku bol vyhlaseny uznesenim Krajského sudu v Bratislave
(sp. zn. 1K 01/00) dna 13. aprila 2000.

Spenazovanie majetku konkurznej spravy bolo ukoncené v priebehu roka 2004 podla zasad predaja
majetku Upadcu schvalenych sadom (¢.k. 1K/00-68 zo dna 28. juna 2000 - opatrenie na predaj
hnutelnych veci a pohladavok a ¢.k. 1K/00-77 zo dna 31. jula 2000 — opatrenie na predaj akcii).
Majetok konkurznej podstaty tvoria finanéné prostriedky vo vyske 1,3 mil. €. Pohladavka Fondu
vo vyske 57 840 914 € bola uznana v 3. triede. Spravca konkurznej podstaty predlozil Krajskému sudu
Vv Bratislave navrh Konecnej spravy spravcu konkurznej podstaty o spenazovani majetku z podstaty
a 0 vyuétovani odmeny a vydavkov zo dna 11. oktobra 2006, ktora bude zverejnena po dorieSeni
spornych pohl'adavok.

Upadca vedie 5 sporov o uréenie pravosti, vysky a poradia pohl'adavok, ktoré boli popreté spravcom
konkurznej podstaty na prieskumnom pojednavani dia 30. oktobra 2003 a ktoré neboli zatial
pravoplatne ukoncené. Nakolko vSak ide o pohladavky 4. triedy, nebudi mat dopad na plnenie
v prospech veritel'ov. V ramci konkurzného konania prebicha jeden sGidny spor vo veci popretej
prednostnej pohl'adavky vo vyske 282 tis. €.
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V prospech pohl'adavky Fondu vo¢i AG Banke k 31. decembru 2010 je ocakavané a predpokladané

plnenie vo vyske 829 848 €.

E.1.4. PrehPlad o vySke pohPadiavok Fondu vodi prispievatelom

1. januar 2010

31. december 2010

AG Banka, a.s.

Slovenska kreditna banka, a.s.
Devin banka, a.s.

Celkom

59 346 59 346

5902 5902
11723 11723
76 971 76 971

Pohl'adéavky Fondu voci prispievatelom predstavujii pohl'adavky voci bankam v konkurze, ktoré Fond
eviduje vo svojom uctovnictve z titulu neuhradenia prispevku, resp. oneskorenti uhradu prispevku
ucastnika systému ochrany vkladov a d’alSie, ktoré su prihldsené v konkurznych prihlaSkach a uznané

st spravcami konkurznych podstat.

E.1.4.1. Prehlad tvorby opravnych poloZiek podla jednotlivych bank k pohPadiavkam Fondu

voci prispievatel’om

1. januar 2010

Tvorba/zrusenie

31. december 2010

AG Banka, a.s.
Slovenska kreditna banka, a.s.
Devin banka, a.s.

Celkom

v roku 2010
59 346 - 59 346
5902 - 5902
11723 - 11723
76 971 - 76 971

K pohladavkam Fondu voéi prispievatelom boli vytvorené opravné polozky v 100 % vyske

pohl'adavky vedenej v tictovnictve Fondu.

E.1.5. Hmotny a nehmotny majetok
Budovy Zarladenlfe Moto'rm'lé Software Obst{iranle Celkom
a pozemky a vybavenie vozidld majetku
Obstaravacia cena
K 1. januaru 2010 714738 365 731 25710 262913 - 1369092
Presuny
Prirastky - 3739 - - 3739 7478
bytky - - - (3739 (3 739)
K 31. decembru 2010 714 738 369 470 25710 262913 - 1372831
Opravky
K 1. januaru 2010 195 616 347 382 2145 (2)81 - 806 234
Odpisy za rok 18 420 6 804 5148 877 - 31249
Ubytky - - - - - -
K 31. decembru 2010 214 036 354 186 7293 261968 - 837 482
Zostatkova cena - - - -
K 31. decembru 2010 500 702 15284 18 417 945 - 535 34¢
K 31. decembru 2009 519 122 18 349 23 565 1822 - 562 85€
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E.1.6. Ostatny majetok

31. decembra 2010 31. decembra 2009

Poskytnuté prevadzkové preddavky 1319 616
Zasoby 2172 1933
Naklady budtcich obdobi 4723 3963
Ostatny majetok brutto 8214 6 512
Opravné polozky k ostatnému majetku - -
Ostatny majetok netto 8214 6512

E.1.7. Zavizky na vyplatenie nahrad

1. januar Tvorba/zrusenie 31. december

2010 v roku 2010 2010
Rezerva na vyplatu nahrad klientom
Devin Banky, a.s. 16 966 (15 771) 1195
Ostatné rezervy na sudne rozhodnutia 14 937 1240 16 177
Celkom 31903 (14 531) 17 372

Fond vysku rezervy ku diiu 31.12.2010 na plnenie v pripade jedného sudneho sporu (450 tis. Sk) zmenil :
v porovnani so stavom k 31.12.2009, ato zo sumy 14937 € na 16 177 €. Stav rezerv na zavizky :
Fondu na plnenie na sudne rozhodnutia k 31.12.2010 predstavuje d’alSie plnenie Fondu v pripade, Ze by :
stdny spor bol ukonc¢eny v neprospech Fondu a Fond by bol pravoplatne zaviazany plnenim za troky
z omeskania a pripadné trovy konania.

Vysku rezervy na vyplacanie nahrad vkladatelom Devin banky, a.s. Fond po prehodnoteni zrusil v sume
6 692 € azaroven bola znizena o vyplatené nahrady vkladateom Devin banky, a.s. v roku 2010 vo :
vyske 9 079 €. :

E.1.8. Ostatné zavizky

31. december 2010 L. december 2009
Vydavky budtcich obdobi za nevyfakturované

dodavky, nevycerpané dovolenky a zrazkovu dan

z vynosovych urokov 50 542 19 996
Zaviazky voci zamestnancom 9611 8 376
Zavazky vodi indtiticiam soc. zabezpecenia a zdrav. poistenia 4 564 5132
Zuctovanie so Statnym rozpoc¢tom 1969 1697
Ostatné zaviazky 10516 9 964
Celkom 77202 45 165
E.1.9. Fond prispevkov

2010 2009

Stav k 1. janudru 75 686 004 27 275 617
Zuctovanie hospodarskeho vysledku za
predchddzajuce ictovné obdobie (442 661) (2 061 790)
Prispevky bank do systéemu ochrany 46 512 415 45 860 235
ZruSenie opravnych poloziek 310918 4 600 000
Saldo tvorby a zrusenia rezerv na vyplatu
nahrad 14 531 11 942
Stav k 31. decembru 122 081 207 75 686 004
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Fond ochrany vkladov vykazuje ku dnu 31.12.2010 Fond prispevkov vo vyske 122 081 207 €
a vysledok hospodarenia (stratu) za rok 2010 vo vyske (4 924 €). Po schvaleni uctovnej zavierky za rok :
2010 Radou Fondu ochrany vkladov bude vysledok hospodarenia za¢tovany s Fondom prispevkov.

E.2. VYKAZ ZISKOV A STRAT

E.2.1. Naklady na spravu zaru¢ného fondu

1. janudra — 1. janudra —

31. decembra 31. decembra

2010 2009

Naklady na spravu zaruéného fondu, v tom: (314 614) (334 471)

Persondlne ndklady (180 498) (193 535)

Ostatné ndklady na prevadzku (102 634) (106 370)

Odpisy (31 249) (29 296)

Ostatné naklady (233) (5 270)

Spolu (314 614) (334 471)
E.2.1.a Personalne naklady

1. janudra — 1. janudra —

31. decembra 31. decembra

2010 2009

Mzdové naklady a socialne naklady, z toho: (177 358) (189 965)

mzdy a odmeny zamestnancom (122 034) (123 204)

odmeny clenom Statutarnych organov (10 500) (21 440)

socidlne naklady a zdravotné poistenie (44 824) (45 321)

Ostatné personalne naklady (3 140) (3570)

Spolu (180 498) (193 535)

V personalnych néakladoch st zahrnuté okrem mzdovych nakladov zamestnancov aj odmeny ¢lenom
Dozornej Rady a Rady Fondu ochrany vkladov za vykon funkcie v roku 2010. Zamestnanci Fondu :
tvoria Urad Fondu, ktory zabezpetuje plnenie uloh spojenych s odbornym, organizaénym,
administrativnym a technickym zabezpe¢enim chodu Fondu a jeho organov a riadi ho predseda Prezidia. :
V roku 2010 bol priemerny pocet zamestnancov 5 0sob, z toho 3 zamestnanci boli ¢lenmi Prezidia. :

E.2.1.b Ostatné naklady na prevadzku

1. janudra — 1. janudra —

31. decembra 31. decembra

2010 2009

Dane a poplatky (2 207) (2 091)

Naklady na audit (12 857) (12 793)
Pravne poradenstvo (18 045) (18 665)
Ostatné prevadzkové naklady (69 525) (72 821)
Spolu (102 634) (106 370)
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V polozke dane a poplatky su nepriame dane. Dail z prijmov je vykdzana samostatne na riadku ,j.

V ostatnych administrativnych nakladoch su zahrnuté ostatné nakupované vykony.

E.2.1.c Odpisy
1. janudra — 1. janudra —
31. decembra 2010 31. decembra 2009
Odpisy hmotného majetku (30372) (28 420)
Odpisy nehmotného majetku (877) (876)
Spolu (31 249) (29 296)
E.2.1.d Ostatné naklady
1. janudra — 1. janudra —
31. decembra 2010  31. decembra 2009
Bankové poplatky (233) (5270)
Spolu (233) (5 270)
E.2.1.1.Vynosy z urokov
1. janudra — 1. janudra —

31. decembra 2010

31. decembra 2009

Vynosy z urokov a obdobné vynosy, z toho: 382 333 34128
z bezného ictu 1623 3543
z terminovaného vkladu 380 710 30 585

Celkom 382 333 34128

Vyska urokovej miery na beznom tcte bola v roku 2010 na Grovni 0,1 % p.a.
sa pohybovala v rozpiti od 0,521 % p.a. do 1,059 % p.a.

E.2.2. Niaklady na financovanie zaru¢ného fondu

a na terminovanom vklade

1. janudra — 1. januadra —

31. decembra 31. decembra

2010 2009

Naklady na financovanie zaruéného fondu, v tom: (72 643) (147 257)
Ndklady na uroky a podobné ndklady - (139 836)
Dari z prijmov (72 643) (7 421)
Spolu (72 643) (147 257)

Nakladové troky v roku 2009 sa tykaju syndikovaného tiveru, ktory bol splateny 30. aprila 2009.
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F. PREHLAD O INYCH AKTiVACH A INYCH PASIVACH

Fond neeviduje ziadne iné aktiva a pasiva z titulu pohl'adavok a zavéizkov na buduce uvery, pézicky
a zaruky, z odpisanych pohl'adavok a hodnét odovzdanych na nakladanie.

G. OSTATNE POZNAMKY
G.1. Spriaznené osoby

K 31. decembru 2010 a 2009 spriaznenym osobam uvedenym v bode B.2.9. neboli poskytnuté uvery,
p6zicky a zéruky. Fond nema z tohto titulu ziadne pohl'adavky ani zavéizky voci tymto osobam.

G.2. Rozdelenie hospodarskeho vysledku

Rada Fondu ochrany vkladov rozhodla dna 26. marca 2010 o zictovani hospodarskeho vysledku za rok
2009 s fondom prispevkov. V roku 2010 dosiahol Fond vysledok hospodarenia stratu vo vyske
4 924 €. O jeho zGc¢tovani v zmysle opatrenia a Stanov Fondu rozhodne najvyssi organ Fondu na
svojom zasadani v roku 2011.

G.3. Rizika vyplyvajuce z ¢innosti Fondu

Pohladédvky Fondu voc¢i bankdm v konkurze su Specifického charakteru, ktory stvisi s pricinou ich
vzniku. Pohladavky Fondu vznikli predov§etkym z titulu povinnosti vyplyvajicej zo zakona o ochrane
vkladov vyplatit’ ndhrady za nedostupné vklady insolventnych bank. Fond nerozhodoval pri vzniku
pohl'adavky o jej vyske a neurCoval podmienky névratnosti. Prechod veritel'skych prav z titulu vyplaty
nahrad je garantovany zakonom o ochrane vkladov.

Fond méze zabezpecit’ uspokojenie svojich pohl'adavok a znizit' riziko straty vyplatenych prostriedkov
Fondu zakonnymi moznostami v ramci legislativy platnej v Slovenskej republike nasledovne:

» prihlasenim pohladavok v zakonnej lehote v konkurznom konani, ak bolo vyhlasené na dlznika
Fondu,

= uplatiiovanim a presadzovanim svojich veritel'skych prav,

» iniciovanim d’al$ich navrhov na zmenu pravnych noriem na posilnenie postavenia a prav Fondu,

» podévanim ziadosti, podnetov a ozndmeni organom S$tatnej spravy a organom Cinnym v trestnom
konani za ucelom zefektivnenia prebiehajucich konkurznych konani.

Fond situaciu v bankovom sektore monitoruje, pricom pri ziskavani informacii v oblasti ochrany
vkladov uzko spolupracuje s Narodnou bankou Slovenska, ako aj so zahrani¢nymi fondmi. Informacie
ziskané o bankovom sektore doma i v zahraniéi priebezne analyzuje. V spolupraci s bankami ststavne
analyzuje aj vyvoj vkladov v bankovom sektore a situacia v bankovom sektore na Slovensku je
stabilizovana.

Zéakonom ¢. 505/2010 Z. z. doslo v roku 2010 k novelizacii zakona ¢. 118/1996 Z. z. o ochrane vkladov
v zneni neskorSich predpisov. Na zaklade tejto novely bolo v sulade so Smernicou 94/19/ES
Eurdpskeho parlamentu a Rady 0 systémoch ochrany vkladov v zneni smernice 2009/14/ES stanovené
krytie chranenych vkladov v bankach na maximalne 100 000 €, zaroven sa skratila vyplatna lehota na
obdobie dvadsat’ pracovnych dni s moznym predizenim po schvéleni prislusnymi organmi o d’alsich
desat’ pracovnych dni.
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G.4. Potencialne zavizky Fondu

Fond ochrany vkladov nemda v stcasnosti informacie o skuto¢nostiach, ktoré by predstavovali
potencialne zavizky, ktoré by podstatne mohli ovplyvnit’ jeho finan¢n1 situdciu.

V prospech Fondu ochrany vkladov bolo doteraz pravoplatne ukoncenych 17 sudnych sporov vedenych
z titulu vyplacania nahrad za nedostupné vklady, z toho v roku 2010 bol ukonceny jeden sudny spor.
Finanénym plnenim bol zaviazany vo dvoch pripadoch, pricom v jednom z nich bolo opakovane podané
dovolanie na Najvyssi sud SR. Fond Vtomto sudnom spore predpokladd pripadné dalSie buduce
plnenie, preto ma vytvorenu rezervu na plnenie zo stidnych rozhodnuti (vid’ pozn. B.2.7. a E.1.7). Fond
nepredpokladd, ze by mu  vbudicnosti  vznikli  dalSie  zavizky  vyplyvajlce
zo sudnych rozhodnuti.

G.5. Zabezpedenie zdrojov Fondu

Zakonom o ochrane vkladov su vymedzené zdroje, ktorymi je zachovana stabilita prijmovej Casti
Fondu. Zhladiska objemu st rozhodujice pravidelné prijmy zroénych prispevkov bank, ktoré
uhradzaju ti¢astnici systému ochrany vkladov na principe solidarnosti v $tvrtro¢nych splatkach. Vyska
ro¢ného prispevku je explicitne stanovena v zakone o ochrane vkladov a v obdobi rokov 2002 az 2005
bola na trovni 0,75 % z objemu chranenych vkladov. Podl'a zakona o ochrane vkladov je sadzba
rocného prispevku bank ur¢ovana nasledovne :

= Fond urcuje sadzbu ro¢ného prispevku v rozpiti od 0,1 % do 0,75 % z hodnoty chranenych
vkladov v banke,
= vysku rocného prispevku na roky, pocas ktorych Fond
a) splaca Gver poskytnuty na zabezpeéenie vyplaty nahrad za nedostupné vklady, Fond urcuje
najmenej vo vyske 0,35 % a s predchadzajucim pisomnym suhlasom Narodnej banky
Slovenska najmenej vo vyske 0,2 % z hodnoty chranenych vkladov v banke,
b) nesplaca uver poskytnuty na zabezpecenie vyplaty nahrad za nedostupné vklady a ani nema
vlastné finan¢né zdroje na zabezpecenie vyplaty nahrad najmenej vo vyske 1,5 %
z celkovej hodnoty vSetkych vkladov chranenych tymto zdkonom, Fond urcuje najmenej vo
vyske 0,2 % z hodnoty chranenych vkladov v banke.

Zdrojmi prijmov Fondu okrem prispevkov bank mozu byt aj Gvery a tiez navratné finanéné vypomoci
a dotacie zo Statneho rozpoctu na podporu plnenia uloh Fondu a systému ochrany vkladov podla
podmienok stanovenych prislusnym zakonom.

Banky v roku 2010 uhradili podl'a zakona 0 ochrane vkladov prispevky Vv celkovej vyske 46 512 415 €
(2009: 45 860 235 €), pri¢om sadzba ro¢ného prispevku bola vo vyske 0,2% z hodnoty chranenych
vkladov.

V suvislosti so vzniknutou situaciou na financnych trhoch a v zdujme podpory dovery vkladatel'ov od 1.
novembra 2008 systém ochrany vkladov na Slovensku garantoval nahrady za chranené vklady

Vv plnej vyske v pripade neschopnosti banky vyplacat’ vklady vkladatel'ov. S ui¢innost'ou od 30.12.2010
bol v salade s europskou smernicou o systémoch ochrany vkladov zakonom ¢&. 505/2010 Z.z zavedeny
limit pre poskytnutie ndhrady za nedostupny vklad v banke vo vyske 100 000 €. Tato zmena neovplyvni
prispevky do FOV, nakol’ko metodika vysky prispevkov zostala nad’alej zachovana.

Zakon o ochrane vkladov je kompatibilny s prislusnou eurdpskou smernicou pre systémy ochrany

vkladov. Tym st pre Fond vytvorené podmienky zabezpeCovania jeho zakonnej povinnosti ochrany
vkladov v Slovenskej republike.
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G.6. Vyznamné udalosti po dni, ku ktorému sa zostavuje uctovna zavierka

Po dni, ku ktorému sa zostavuje tctovna zévierka, nedoslo k d’alsim vyznamnym udalostiam, ktoré by si
vyzadovali vykazanie alebo upravu v tejto uctovnej zavierke k 31. decembru 2010.

Den zostavenia
uctovnej zavierky

Podpisovy zaznam
¢lenov Statutarneho
organu uctovnej jednotky

Podpisovy zaznam
fyzickej osoby
zodpovednej za

zostavenie uctovnej

zavierkv
sitor

28. februara 2011

Podpisovy zaznam
osoby zodpovednej za
vedenie uctovnictva

i
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VYBRANE FINANCNE UKAZOVATELE FONDU OCHRANY VKLADOV

PrehPad majetku zavizkov k 31.12. v eurach

Aktiva 2010 2009
Bezny ucet v Narodnej banke Slovenska a 192 191 211948
penazné prostriedky v pokladni
Terminované vklady v Néarodnej banke Slovenska 70 197 648 23 622 570
Pohladévky za vyplatené nahrady 51 237 456 50 917 459
Ostatny majetok 543 562 569 370
Strata z bezného obdobia 4924 442 661
Aktiva spolu 122 175781 75 764 008
Pasiva 2010 2009
Zavizky na vyplatenie nahrad 17 372 31903
Ostatné zavizky 77 202 45 165
Splatna dan z prijmov - 936
Fond prispevkov 122 081 207 75 686 004
122175781 75 764 008

Pasiva spolu

Prehlad o vyvoji nakladov a vynosov za obdobie od 1. januara do 31. decembra v eurach

2010 2009
Personalne naklady (180 498) (193 535)
Ostatné naklady na prevadzku (102 634) (106 370)
Odpisy (31 249) (29 296)
Ostatné naklady (233) (5270)
Vynosy z trokov 382 333 34 128
Zisk/strata z predaja majetku a prevodu majetku - 4929
Ostatné prevadzkové vynosy - 10
Niklady na spravu zaru¢ného fondu (314 614) (334 471)
Naklady na aroky a podobné naklady - (139 836)
Dan z prijmov (72 643) (7 721)
Naiklady na financovanie zaruéného fondu (72 643) (147 257)
Zisk alebo strata za uctovné obdobie po (4 924) (442 661)

zdaneni
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SPRAVA DOZORNEJ RADY
FONDU OCHRANY VKLADOV

Vroku 2010 Dozornd rada Fondu
ochrany vkladov v ramci svojej posobnosti
venovala  pozornost najmd  uloham
a povinnostiam, ktoré pre iiu vyplyvaju zo
zékona ¢. 118/1996 Z.z. o ochrane
vkladov, dohliadala na ¢innost’
a hospodarenie Fondu ochrany vkladov
vratane jeho orgéanov, pricom sa
zameriavala najmd na dodrziavanie
zékonnosti v stvislosti so zabezpeCovanim
tychto ¢innosti a posudzovala tiez celkovy
vyvoj  hospodarenia Fondu ochrany
vkladov.

Prezidium Fondu, ako aj Rada Fondu,
pravidelne informovali Dozorni radu
Fondu o svojej Cinnosti, finan¢nej situacii
a poskytovali jej vSetky pozadované
podklady a informacie.

Osobitnu pozornost’ venovala Dozorna
rada Fondu problematike prispievania bank
do Fondu ochrany vkladov, a to z hl'adiska
dodrziavania podmienok ustanovenych
zékonom o ochrane vkladov.

Dozornd rada Fondu predklada Rade
Fondu a Narodnej banke Slovenska
o svojich zisteniach spravu pravidelne raz
za Stvrtrok. Aj v priebehu roka 2010
Dozorna  rada  Fondu  pravidelne
poskytovala tieto spravy o ¢innosti Fondu
ochrany vkladov, pricom neboli v jeho
hospodareni zistené nedostatky.

Dozornd rada Fondu na svojom 60.
zasadani prerokovala navrh na schvalenie
uctovnej zavierky Fondu ochrany vkladov
za rok 2010 ainformaciu o overeni
uctovnej zavierky Fondu ochrany vkladov
za rok 2010 vonkaj$im auditorom.

Dozorna rada Fondu skonStatovala, Ze
pri zostavovani uctovnej zavierky za rok
2010 Fond ochrany vkladov postupoval
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podla § 14 =zakona o ochrane kladov,

prislusnych ustanoveni zékona
¢. 431/2002 Z.z. o uctovnictve v zneni
neskorsich predpisov a prislusnych

opatreni Ministerstva financii SR, ktoré
upravuju tato oblast’.

Podl'a spravy nezévislého auditora,
spolo¢nosti KPMG Slovensko spol. s r.0.
Rade Fondu, Dozornej rade Fondu
a Prezidiu Fondu, uétovna zavierka
poskytuje pravdivy a verny obraz financnej
situdcie Fondu ochrany vkladov k 31.
decembru 2010  awvysledok  jeho
hospodarenia za uvedeny rok je v stlade so
slovenskym zdkonom o uctovnictve.

Dozornd rada Fondu na ziklade
vysledku auditu vypracované¢ho
nezavislym auditorom, ako aj na zaklade
vlastnej kontrolnej ¢innosti a preskimania
uctovnej zavierky vyjadrila k nej sthlasné
stanovisko a odporucila Rade Fondu
schvalit roéni Uctovnu zévierku Fondu
ochrany vkladov za rok konciaci
31.12.2010, nakolko bola zostavena
spravne a vyjadruje objektivne vo vSetkych
vyznamnych stvislostiach finan¢nu
situdciu Fondu ochrany vkladov.

Ing. Vladimir Dvotacek
predseda Dozornej rady
Fondu ochrany vkladov
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INTRODUCTION BY
THE DEPOSIT PROTECTION
FUND COUNCIL CHAIRMAN

Ladies and gentlemen,

during the past year the Deposit Protection
Fund has been gradually implementing
changes required by the European Council
Directive No. 1994/19/ES on the deposit pro-
tection systems, which were implemented by
Directive No. 2009/14. As part of this process
the Fund has participated in the preparation
and application of these changes to the Slovak
legislation, in particular in the preparation of
amendments to the Deposit Protection Act No.
118/1996 Coll.

In support of the harmonisation with the
EU legislation the Deposit Protection Act un-
derwent changes, introducing limit for deposit
protection equalling € 100,000 per depositor
per bank and the compensation payout period
was reduced to 20 days, with extension option
for the Fund, having obtained approval from
the National Bank of Slovakia, for additional
10 days.

Introduction of single level of deposits
protection limit across the EU member states
has removed the need for voluntary supple-
mentary coverage of deposits in branches of
foreign banks, which are enjoying the benefits
of single banking permit and participation of
foreign banks’ branches in the Fund was ter-
minated, whereby the deposits in these
branches are protected in accordance with the
terms of the domestic deposit protection sys-
tem of particular foreign bank.

In compliance with the European deposit
protection directive we have set up regular
testing of the deposit protection system’s
functionality, which includes also review of
the Funds compensation payout system.

In 2010 we have recorded relatively signifi-
cant shift in the development of the remaining
three bankruptcy proceedings, where the Fund
is one of the biggest creditors in lieu of paid
out compensation for inaccessible deposits.

International co-operation was focusing on
exchange of information, know-how and ex-
perience in matters, which are subject of
common interest for deposit protection sys-
tems. One of the tools for cooperation expan-
sion and at the same time also its result is the
Multilateral memorandum of understanding,
which the Slovak deposit protection system
has joined towards the end of 2010.

The bank contributions level in 2010 was
0.2% of the protected deposits volume. Finan-
cial revenues from contributions were applied
towards creating and gradual filling of the
contributions fund for potential compensation
payouts.

Overall Fund’s performance last year was
performed in such manner that the funds were
utilised efficiently and effectively, as was the
case during the preceding years as well.

Performance of our duties was enhanced
significantly also by cooperation with repre-
sentatives of the Ministry of Finance of the
Slovak Republic, the National Bank of Slova-
kia, the Slovak Banking Association, com-
mercial banks and branches of foreign banks,
as well as other involved institutions.

Dear ladies and gentlemen,

in closing | would like to thank all repre-
sentatives of mentioned institutions, members
of the Council, the Supervisory Board, the
Fund Presidium, as well as all staff for their
involvement in discharging all duties required
by the Deposit Protection Fund throughout
2010.
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F
Ing. Stefan Kralik
Deposit Protection Fund
Council Chairman
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In 2010 a number of significant legislative
amendments of the Deposit Protection Act was
adopted, namely with respect to the level of de-
posits coverage and compensation payout dead-
line. Specifically in relation to the European
Parliament and Council Directive No.
2009/14/EC after December 30, 2010 deposits
held in banks in Slovakia are covered up to
100,000 EUR (similarly in other EU member
states), thereby replacing the full guarantee of
bank deposits, introduced in autumn 2008 during
the time of global financial and economic crisis.
By introducing the single limit for deposits pro-
tection in EU, deposits in branches of foreign
banks, operating in Slovakia and accepting de-
posits based on a single banking licence are pro-
tected in accordance with the deposit protection
system rules applicable in a state where the re-
spective foreign bank has its head office. At the
same time in the interests of preserving the con-
fidence of depositors the compensation payout
period was reduced from the original three
months to twenty business days with an option
for additional ten days extension after a prior
approval by the National Bank of Slovakia. New
element of the operation of deposit protection
systems in EU member states is an obligation to
conduct regular reviews of the functionality of
systems for compensation payouts in lieu of in-
accessible deposits.

Introduction of single deposits protection
level applicable to deposits held in banks in Slo-
vakia and other EU member countries equalling
100,000 EUR has eliminated the reasons for
supplementary protection of deposits for Citi-
bank Europe plc, branch of foreign bank and J &
T Bank, a.s., branch of foreign bank and there-
fore after the adoption of legal changes in their
participation in the deposit protection system in
Slovakia was terminated. Another bank which
towards the end of year 2010 terminated its
membership in the deposits protection system
was Komer¢ni banka Bratislava, a.s., which since
2011 operates in Slovakia as a branch of foreign
bank and deposits held in this bank are covered
by the deposits protection system operating in the
Czech Republic. Conversely following the ac-
ceptance of the first deposit in 2010, Slovenska
zaruénad a rozvojova banka, a.s. became a new
member of the deposits protection system.

From the total of protected deposits, which
was during the year at around the € 23 billion
mark, the banks paid to the Fund annual contri-
butions totalling € 46.5 million

With respect to bankruptcy proceedings
against the bankrupt estates of AG Banka, Slov-
enska kreditna banka and Devin banka, where
the Fund is the biggest creditor in lieu of com-
pensation payments for inaccessible deposits
made to the depositors of these banks during
2000 to 2004, it is necessary to complete an open
court disputes. Following the publishing of final
reports and repayment schedule resolutions,
creditor claims will be settled.

The Deposit Protection Fund is an active
member of the European Forum of Deposits In-
surers, at the same time, together with the Na-
tional Bank of Slovakia and Ministry of Finance
of the Slovak Republic, the Fund has participated
in work and consultations pertaining to the legis-
lative amendments and evaluation of the Euro-
pean Parliament and Council Directive No.
94/19/ES on deposit protection systems.

Banking sector

At the end of 2010 the deposit protection
system, which in Slovakia operates under the
auspices of the Deposit Protection Fund, in-
volved a total of 15 banks, as follows: Slovenska
sporitelna, a.s., VSeobecna uverova banka, a.s.,
Tatra banka, a.s., Ceskoslovenska obchodna
banka, a.s., Prva stavebna sporitelna, a.s.,
Postova banka, a.s., UniCredit Bank Slovakia
a.s., Dexia banka Slovensko a.s., OTP Banka
Slovensko, a.s., VOLKSBANK Slovensko, a.s.,
Wiistenrot stavebnd  sporitelna, a.s., Privat-
banka, a.s., CSOB stavebna sporitelna, a.s.,
Komeréni banka Bratislava, a.s. and Slovenska
zaruéna a rozvojova banka, a.s. at the same time
the deposit protection system involved 2
branches of foreign banks, as part of supplemen-
tary protection of deposits, exceeding the de-
posit protection level of the foreign bank’s do-
mestic deposit protection system, namely J & T
BANKA, a.s. foreign bank branch and Citibank
Europe plc, foreign bank branch.

Deposit Protection Fund contributions

In 2010 we have recorded a slight increase in
bank deposits in Slovakia. As of December 31,
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2010 the banks held deposits totalling
€ 44.51 BlIn, with protected deposits representing
an amount of € 23.85 BIn, i.e., 53.6%. Major
portion of the protected deposits was denomi-
nated in Euro totalling € 23.25 Bln (97.48 %). In
comparison with previous year we have recorded

a slight increase of protected deposits of
€ 838 MlIn (increase by 3.6 %).

The following graph is showing bank depos-
its in Slovakia during the period of years 2001 to
2010.

Banking sector deposits comparison 2001-2010
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Deposit Protection Fund contributions

In 2010 the annual contribution of banks to
the Deposit Protection Fund was set at 0.2% of
the deposits, which were subject to protection.

In 2010 the banks paid into the Fund con-
tributions totalling € 46.51 MIn, consisting of
regular annual contributions of € 46.47 Min, an
initial contribution of € 33,190 was paid by one
foreign bank branch as a new participant of the
deposit protection system in Slovakia and at the
same time one extraordinary contribution of €
8,200 was paid to the Fund due to membership
termination of one of the banks.

During the previous years the Fund has util-
ised funds generated by bank contributions and
bankruptcy proceeds of Dopravnéd banka, a.s.,
to discharge a loan from financing contractual
banks, which was granted to the Fund in order
to make compensation payments for inaccessi-
ble deposits in AG Banka, a.s., Slovenska
kreditna banka, a.s., Dopravna banka, a.s. and
Devin banka, a.s. during years 2000 to 2004.
Following the repayment of loan from consor-
tium of banks in April 2009 the Fund is accu-
mulating bank contributions in the contribu-
tions fund, which represents the accumulated
resources of the Fund for potential compensa-

year
2005 2006 2007 2008 2009 2010

H Total protected deposit

tion payments. During 2010 these funds were
deposited with the National bank of Slovakia,
and the balance at the end of the year stood at €
70 MIn. These funds are earmarked to be ap-
plied in line with the Fund’s tasks and obliga-
tions, stipulated by the Deposit Protection Act.

Stability of the banking sector in Slovakia
was reaffirmed in 2010. Towards the end of
2010 several legislative changes came in effect,
including the obligation of regular functionality
testing of compensation payout systems. Pri-
mary responsibility and objective of the deposit
protection systems in EU member states is the
verification of their readiness to respond imme-
diately to the negative effects of potentially
worsened financial situation on the banking
market. In cooperation with the banks, the Min-
istry of Finance of the Slovak Republic and the
National bank of Slovakia the Fund will ensure
testing of the inaccessible deposits compensa-
tion payments system. This testing process will
include also the adopted legislative changes
pertaining to the deposit protection area, which
came into effect towards the end of year 2010.

The following graph is  showing
the quarterly contributions and total annual
contribution levels during 2001 to 2010.



Quarterly instalments of annual contributions during 2001-2010
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Deposit Protection Fund performance

Preparation of the Deposit Protection
Act’s financial statements was carried out in
line with the Ministry of Finance Decree No.
22273/2008-74. The expenses for administra-
tion and financing of guarantee fund as of De-
cember 31, 2010 represented an amount
of € 387,257 and revenues posted a total
of € 382,333.

In 2010 the Deposit Protection Fund pro-
duced a loss of € 4,924.

Compensation payments for inaccessible
deposits

During years 2000 to 2004 the Deposit
Protection Fund made compensation payments
for inaccessible deposits to clients of four
ill-liquid banks totalling € 660.51 Min, in the
following break-down:

AG Banka 57.84 MIn €
Slovenska kreditna banka 143.32 MIn €
Dopravna banka 73.79 MIn €
Devin banka 385.56 MIn €

Compensation limit for inaccessible deposits
in banks

In the event of inaccessibility of a deposit
in any of the banks in Slovakia after December
30, 2010 the depositor would receive compen-

sation for all deposit in this bank protected by
law totalling maximum  amount of
100,000 €.

Deposits held with branch of foreign
bank, which accepts deposits in the Slovak
Republic based on a single banking permit in
accordance to EU legislation, are protected in
accordance to the rules governing the deposit
protection system in the member state, where
that particular bank has its head office.

%,\7 cj:j

Ing. Rudolf Sujan
Presidium Chairman
Deposit Protection Fund
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2010

A.  GENERAL INFORMATION

A.1l. Principal activities

The Deposit Protection Fund (hereinafter also the “Fund“ or “FOV*), Company ID
No.: 35700564, Tax ID No.: 2020862030 with registered address on Kapitulska 12, 812 47 Bratislava,
was established by the National Council of the Slovak Republic Act on Protection of Bank Deposits
No. 118/1996 Col., with amendments dated March 20, 1996 (hereinafter the Deposit Protection Act),
which came into force on July 1, 1996. Currently the Deposit Protection Act is fully compatible with
the European Parliament and Council Deposit Protection System Directive No. 94/19/EC as amended
by Directive 2009/14/EC. For this purpose the Deposit Protection Act was amended in 2010, whereby
the most important change was the introduction of deposit protection limit per one depositor in one
bank equalling € 100,000, namely through Act No. 505/2010 Coll., which came into effect on
30.12.2010.

The Fund was registered with the Companies Register of the Regional Court of Bratislava on Oc-
tober 10, 1996 under file no. 566/B, section PO.

The Fund is not a government-funded entity and the Fund’s activities and roles are not carried out
for business purposes. Details about its status, activities, organisation and usage of financial resources
are regulated primarily by the Fund Statutes.

The Fund’s role is to organise and execute activities prescribed by law, related to the protection of
deposits held by private individuals and legal entities defined by law that are deposited in banks and
branches of foreign banks (hereinafter the “Bank™) of participants in the deposit protection system in
the Slovak Republic. Banks participation in the deposit protection system is obliged by Deposits Pro-
tection Act from the date of receipt of first deposit. Branches of foreign banks benefiting from single
banking license under European union law were able, under the conditions laid down by the law, vol-
untarily participate in the deposit protection system in the Slovak Republic in order to ensure in-
creased protection for deposits to the extent to which the deposit protection under the rules of deposits
exceeding the overall cap on compensation for protected deposits to or exceeds the range of protected
deposits under the deposit protection system rules in member state, in which the foreign bank is domi-
ciled. By introducing a single limit of € 100,000 for deposit protection, after 2011 the subject of sup-
plementary protection of deposits became obsolete.

These operations concern mainly:

= accumulation of monetary contributions from banks made to the Fund and application of these
funds as prescribed by Art. 13 of the Deposits Protection Act;

= compensation payments for inaccessible deposits in banks within the scope and under condi-
tions as defined by the Deposits Protection Act and the General Terms and Conditions for
compensation payments for inaccessible bank deposits protected by the law, issued by the
Fund, pursuant to Art. 12, par. 3 of the Deposits Protection Act;

= purchase of government securities with maturity less than 1 year from the purchase date;

= professional, organisational, administrative and technical support of main Fund’s roles.

The Fund’s Financial Statements for the previous year, ending as at 31 December 2009 were approved
by the Deposit Protection Fund Council on March 26, 2010.
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On September 28, 2010 the Deposit Protection Fund Supervisory Board granted to the Fund Pre-
sidium an approval to engage auditors KPMG Slovensko spol. s r.o. to carry out audit of the Financial
Statements for the year beginning January 1, 2010 and ending December 31, 2010.

A.2. Fund’s bodies
Fund Council

Fund’s supreme body is The Fund Council (hereinafter the “Council”), which consists of seven mem-
bers with a four-year term of office. Three members are representatives of banks participating in the
deposit protection system. They are elected by banks at the bank representatives’ assembly meeting.
Two Council members represent the National Bank of Slovakia. They are appointed and dismissed by
the NBS Governor. Another two members are representatives of the Ministry of Finance; these minis-
try employees are appointed and dismissed by the Minister of Finance. Each member has one vote.

Council members in 2010

Ing. Stefan Kralik National Bank of Slovakia Chairman

Ing. Igor Vida Tatra banka, a.s. Vice- Chairman

Ing. Jan Rollo Slovenska sporitelna, a.s. member until 31.5.2010
Ing. Jozef Sikela Slovenska sporitelna, a.s. member from 9.6.2010
JUDr. Stefan Hréka National Bank of Slovakia member

Ing. Vladimir Dvotacek Ministry of Finance SR member until 30.6.2010
Ing. Jana Dubenova Ministry of Finance SR member from 1.11.2010
Ing. Milos Nosal, CSc. Ministry of Finance SR member

Ing. Elena Kohutikova, PhD.  VSeobecnd tiverova banka, a.s. member

Presidium

Fund Presidium (hereinafter the “Presidium”) is responsible for the Fund operations, including the
execution of the Council’s rulings and acts on behalf of the Fund as prescribed by legislation, in par-
ticular the Deposits Protection Act and the Fund Statutes. The Presidium consists of a Chairman and
another two members, appointed and dismissed by the Fund Council. All three members of the Presid-
ium are employees of the Fund.

Presidium members in 2010

Ing. Rudolf Sujan Chairman
JUDr. Ildik6 Kamenicka member
Ing. Katarina Kristofiakova member

Supervisory Board

The Supervisory Board oversees the operations and performance of the Fund, including its bodies. It
consists of seven members and their term of office is 4 years. Three members representing banks are
elected and dismissed by the Fund Council upon recommendations from the banks. Two members are
representatives of the National Bank of Slovakia, appointed and dismissed by the Governor of the
National Bank of Slovakia and another two members are representatives of the Ministry of Finance of
the Slovak Republic, selected from among the ministry employees, appointed and dismissed by the
Minister of Finance. Council members, Presidium members or other Fund employees cannot be mem-
bers of the Supervisory Board.
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Supervisory Board in 2010

Ing. Peter Balaz National Bank of Slovakia Chairman until 31.7.2010

Ing. Vladimir Dvotacek National Bank of Slovakia member from 1.8.2010
Chairman from 28.9.2010

Ing. Jozef Barta UniCredit Bank Slovakia a.s. Vice-Chairman

Ing. Darina Caplanova Ministry of Finance SR member

JUDr. Renata Baskova National Bank of Slovakia member

Ing. Radovan Majersky Ministry of Finance SR member

Ing. Daniel Kollar Ceskoslovenskéa obchodna banka, a.s. member

Ing. Imrich Béres Prva stavebna sporitel'na, a.s. member

B. APPLIED ACCOUNTING PRINCIPLES AND METHODS

B.1. Basis of preparation

Individual financial statements of the Fund were duly prepared as regular financial statements under
the going-concern assumption. The accounts were prepared in line with the Ministry of Finance De-
cree No. 22273/2008-74, enacting details regarding the layout and description of items of financial
statements, contents, definition of these items, and scope of data for disclosure, regarding the account-
ing classification framework and accounting methodology for Deposit Protection Fund, the Investment
Guarantee Fund, institutions of electronic money, and branches of foreign financial institutions and of
amendment of other actions.

The Fund’s accounting records are maintained in accordance with Accounting Act No. 431/2002 Coll.,
as amended by later legislation, and relevant guidelines issued by the Ministry of Finance. Financial
statements are presented in historical prices, under the revenue and expense accrual principle, with the
exception of some financial instruments measured at fair values. Impact of transactions and other
events is recognised as they arise and in the period to which they relate.

These financial statements are presented in currency euro (“€ ), which has been, since January 1,
2009, the official currency in Slovakia. Balances are listed in the whole euro, unless stipulated other-
wise.

B.2.  Accounting principles and methods

B.2.1. Accounting entry date

The accounting entry date is considered as the date of cash payment or cash receipt, date of purchase
or sale of foreign currency, date of payment to or collection from an account, securities deal or settle-
ment date. In other cases such date shall mean the day when title to an asset’s ownership comes into
effect or ceases to exist, or the date when a title to other property comes into effect; the date when a
receivable or a liability arose, was changed or ceased to exist; the date when an asset deficit, shortage
or surplus was discovered by the Fund, and other facts which are the subject matter of accounting and
which may have occurred, or where required documentation supporting these facts exists.

Accounting cases of purchase and sale of financial assets with the usual delivery deadlines are booked

between the deal date and settlement date to off-balance sheet accounts, and on the settlement date the
off-balance sheet account record is cancelled and posting continues on balance sheet accounts.
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B.2.2. Securities

Pursuant to the Deposits Protection Act, the Fund uses its funds to purchase government securities
with maturity of less than 1 year from the purchase date, i.e., government treasury bills and govern-
ment bonds; the Fund neither issues its own securities, nor holds shares in other entities.

Securities in the Fund are accounted for as the securities held for trading.
In 2010 part of the Fund’s funds was not used for the purchase of government securities, but in line
with approved financial policy for 2010 available funds were deposited on term deposits.

B.2.3. Receivables from bankrupt banks and creation of provisions for these receivables

Receivables from bankrupt banks represent the Fund’s receivables for compensation payments made
by the Fund to deposit holders of banks, which were made in line with the Deposits Protection Act,
and other receivables from these banks which the Fund recognises in its books (due to the non-
payment of deposit protection system membership fee, etc.). The receivables are reported in gross
amounts net of impairment loss allowances. Receivables are measured based on recovery and the Fund
creates impairment loss allowances for individual receivables from bankrupt debtors, observing In-
come Tax Act No. 595/2003 Col. as amended by later legislation (hereinafter the “Income Tax Act”),
and the Bankruptcy and Settlement Act No. 328/1991 Col., as amended by subsequent regulations and
in force at the time of bankruptcy of these banks.

Receivables are measured in accordance with the principles for the creation of provisions applicable to
the Fund, taking into consideration the anticipated risks and losses, estimated timing, and amount re-
coverable in bankruptcy proceedings in favour of the Fund. The Fund writes-off receivables based on
a legally binding court decision.

B.2.4. Non-current tangible and intangible assets

Non-current tangible and intangible assets are initially valued at cost, which includes the acquisition
cost and other costs related to acquisition. Non-current assets are depreciated on a straight-line basis
over the expected useful life corresponding with normal wear and tear. Tangible assets under construc-
tion, land and works of art are not subject to depreciation.

Estimated useful life of individual classes of intangible assets is 4 to 8 years.

Estimated useful life of tangible assets owned by the Fund is as follows:

Years
Buildings 40
Cars 5
Furniture, fixtures and fittings 5-15
Computers and peripheral equipment 4-15
Other 6-8
Low-value tangible assets 5

Repairs and maintenance are booked directly to the profit/loss account as the expense arises. Tangible
assets with acquisition cost less than € 200 and intangible assets with acquisition cost less than € 2,400
are booked directly to expenses as of the date when placed into service.

B.2.5. Foreign currency conversion

Foreign currency operations are converted to euro with the European Central Bank (ECB) exchange
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rate fixed and published on the date prior to the transaction date. Assets and liabilities denominated
in foreign currency (with the exception of received and paid advance payments) are converted to
euro using the exchange rate published by ECB on the reporting date.

B.2.6. Recognition of revenues and expenses

Interest income and interest expense is accrued in the Income Statement using the effective interest
rate method. Accrued interest posted as counter-entries to financial instrument revenue and expense
accounts are recognised within the same account classes as the related financial instruments.

Contributions paid to the Fund are not treated as income. Creation of impairment losses and provi-
sions (release of the impairment losses and provisions) for receivables and payables of the Fund in
regards to payment of compensation for lost deposits is not an expense (an income). It is being ac-
counted as a double entry with the contributions’ fund until it is completely utilised.

B.2.7.Provisions

The Fund creates provisions for compensation payments for inaccessible deposits based on the as-
sessment of the risk that the Fund will have to make such payment in the foreseeable future. Based
on the analysis of the banking environment, the Fund is not aware of the facts that would potentially
mean legal obligations to pay compensation in the foreseeable future. Therefore, as of December 31,
2010, the Fund will not account for the provision. In connection with the continuous payment of
compensation to deposit holders in the Devin banka, a.s., from the total provisions of € 16,965 that
was created for this purpose, the Fund has cancelled an amount of € 6,692, which represents the dif-
ference between the allocated provisions and the balance of the provisions for compensation pay-
ments for inaccessible deposits.

With respect to one court dispute related to compensation payouts the Fund anticipated future liabil-
ity based on a court ruling, with respect to which it has set aside in 2007 a provision for liability aris-
ing from the court decisions. Based on a legally enforceable court ruling of the County court in Bra-
tislava in 2008 the Fund decided to pay compensation and court costs to parties bringing up legal ac-
tions. Since there was repeated appeal lodged with the Supreme Court of the Slovak Republic, the
Fund has reassessed the provisions for this case, which was increased by € 1,240 and as of
31.12.2010 the reserve total amount was € 16,177.

Uninvoiced supplies and unused holidays are reported in the section of other liabilities as deferred
expenses.

B.2.8. Taxation

The Fund is one of the taxation entities which were not established or founded for business purposes
and therefore the income generated from its activities/operations carried out based on deposit protec-
tion legislation, with the exception of income taxed at a special rate and income from which a profit
can be made, is exempt from corporate income tax.

The Fund is not a payer of VAT and other operating expenses include indirect taxes paid.

The withholding tax applicable to interest income on bank accounts and term deposits recorded in
the current year is reported in line j” as income tax.

B.2.9. Parties with special relationship to the Fund
In line with accounting regulations, parties with special relationship to the Fund represent parties

who directly or indirectly control the Fund (and their close relatives), individuals with significant
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influence in the Fund, and key managerial staff of the Fund (and their close relatives). They are the
members of:

e Deposit Protection Fund Council,
o Deposit Protection Fund Supervisory Board,
e Deposit Protection Fund Presidium.
B.2.10. Reporting of cash in hand and deposits in the National Bank of Slovakia

Assets in balance sheet line 1 include cash in hand and the Fund’s deposits held on current accounts
with the National Bank of Slovakia in nominal value.

B.2.11. Significant changes compared to 2009

In 2010, there were no significant changes in accounting procedures and in disclosures in the Balance
Sheet and the Income Statement.

E. NOTES ON BALANCE SHEET AND INCOME STATEMENT ITEMS

E.1. BALANCE SHEET

E.1.1. Cash on hand and deposits with National Bank of Slovakia (NBS)

December 31, December 31,
2010 2009
Cash on hand and deposits with National Bank of 192,191 211,948
Slovakia hereof:

Current account in NBS 191,169 211,319
Total 192,191 211,948
E.1.2. Term deposits in NBS

December 31, December 31,
2010 2009
Term deposits in NBS, thereof: 70,197,648 23,622,570

with maturity under 1 month, inclusive 23,135,060 23,622,570

with maturity more than 3 months but not more 47,062,588 i

than 1 year
Total 70,197,648 23,622,570

E.1.3. Fund receivables in lieu of compensation payments on behalf of banks

January 1, Compensation December 31,

2010  payments in 2010 2010
AG Banka, a.s. 57,840,914 - 57,840,914
Slovenska kreditna banka, a.s. 143,320,589 - 143,320,589
Devin banka, a.s. 385,557,912 9,079 385,566,991
Total 586,719,415 9,079 586,728,494

In 2000 and 2004 Fund satisfied its legal obligation for payments of compensations for inaccessible
deposits in those banks that were declared by National Bank of Slovakia as banks unable to pay depos-
its. In 2010 receivables from the bankrupt bank of Devin banka, a.s. increased by € 9,079 due to com
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pensations paid for protected inaccessible deposits of clients who applied for compensation within the
three-year statutory deadline.

The difference between the amount of registered receivables and amount of receivables reported in the
accounting represents unpaid compensations. Fund finished payment of compensations in the case of
AG Bank and Slovenska kreditna banka. In case of Devin banka, a.s. Fund assume only insignificant
volume of compensation payments. In the bankruptcy proceedings of all banks the Fund proceed in
accordance with the Law on Bankruptcy and settlement and enforce their rights through the creditors’
meeting, creditor committees, implementation of capitalisation plans or other legal means under the
Law on Bankruptcy and settlement.

The amount of compensation payments made to clients of AG Banka, a.s., Slovenska kreditna banka,
a.s. and Devin banka, a.s. is subject to up-dated bankruptcy petitions which have been filed with the
respective regional courts of the bankrupt banks. Bankruptcy trustees in the banks have acknowledged
all claims of the Fund.

E.1.3.1.Movements of provisions for other assets

January 1, Creation / release December 31,

2010 in 2010 2010
AG Banka, a.s. 57,011,066 - 57,011,066
Slovenska kreditna banka, a.s. 136,065,075 - 136,065,075
Devin banka, a.s. 342,725,815 (310,918) 342,414,897
Total 535,801,956 (310,918) 535,491,038

The amount of impairment losses for the Fund’s receivables from bankrupt banks for paid compensa-
tion is determined by the amount of assets which form the bankrupts’ estate pledged to secure the re-
ceivables. The Fund’s receivables are being settled from the proceeds of asset sales, based on the out-
come of disposal plans and the resolutions of bankruptcy judges regarding schedules.

The amount of the created and recognised impairment losses is based on data and information related
to the bankruptcy proceedings which are available to the Fund from individual bankruptcy trustees.
This reflects the circumstances and changes which occurred during the bankruptcy proceedings up to
the reporting date. The Fund also takes into account experience from previous bankruptcy proceedings
and other factors which will impact the recoverability of receivables.

In estimating the recoverability of receivables the management follows the prudence principle. A cer-
tain degree of uncertainty exists with respect to the final recoverability of receivables, and the Fund
expects that the final recoverability will not be lower than the net carrying amount of receivables esti-
mated in the attached financial statements. Recoverability estimates can change in the future depend-
ing on the development of the bankruptcy proceedings. The final recoverability of receivables may
differ from estimates, and the differences will depend on the outcome of litigations to which the Fund
is not a party.

Based on an analysis of the financial position of the bankrupt banks and the development and progress
of bankruptcy proceedings, in 2010 the Fund cancelled part of impairment losses, namely the Devin
banka, in the amount of € 310,918 and the valuation of receivable from the bankrupt entity increased
compared to 31.12.2009 by compensations paid to depositors in 2010 in the amount of € 9,079.

Receivable valuation against bankrupt entities AG Banka, a.s. and Slovenska kreditna banka, a.s. re-
mained unaltered when compared with balance as of 31.12.2009.

Status of bankruptcy proceedings and assets position by Fund’s debtors in 2010

Receivables of the Fund towards its debtors in the year 2010 are valued according to their asset struc-
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ture. The asset structure of individual debtors is as follows:

Devin banka, a.s.

The bank’s bankruptcy was declared by a resolution of the Regional Court in Bratislava (ref. no. 3K
297/00) on September 28, 2001. At preliminary proceedings held on October 15, 2003, the trustee in
bankruptcy acknowledged the claim filed by the Fund in the amount of € 394,174,037 as a 1% class
claim.

As a part of these bankruptcy proceedings in 2010 a dispute regarding the matter of preferential claim
was settled by reducing the bankrupt entity’s liability when compared to the previous year, hence in-
creasing the degree of claim settlement of bankruptcy creditors.

The total cash balance of Devin banka as of December 31, 2010 stood at € 50.8 mln

On 5.10.2010 a meeting of bankruptcy creditors took place, where a Disposal plan for the remaining
part of assets was approved.

Other revenues generated by the bankrupt estate will be, in addition to interest income from bank de-
posits, impacted mainly by outcomes of the ongoing court disputes of the bankrupt bank. These will
determine ending of the bankruptcy.

The Fund’s claim against Devin banka as of December 31, 2010 is valued at € 43,152,094.

Slovenska kreditna banka, a.s.

The bank’s bankruptcy was announced by a resolution of the Regional Court in Bratislava
(ref. no. 1K 118/00) on July 4, 2000. Pursuant to the Bankruptcy and Composition Act, the Fund’s
receivable of € 143,320,589 was recognised as a 3" class claim.

As at 31 December 2010, the closing balance of bank accounts of the bankruptcy administration
amounted to € 9.02 min. During the year one court case was ruled in favour of the bankrupt entity and
at the same time an out of court settlement proposal was drafted in another case with financial settle-
ment totalling € 2.9 min in favour of the bankrupt entity. There are a number of litigations ongoing as
a part of bankruptcy proceedings, completion of which will have an impact on proceeds of the bank-
ruptcy estate.

Expected recoverability of the Fund’s claim against Slovenska kreditna banka as of December 31,
2010 is anticipated to be € 7,255,514,

AG Banka, a.s.

The bank’s bankruptcy was announced by a resolution of the Regional Court in Bratislava
(ref. no. 1K 01/00) on April 13, 2000.

Liquidation of the bankrupt’s assets was completed during 2004 in line with the principles for the dis-
posal of the bankrupt’s assets approved by the court (case no. 1K/00-68 dated June 28, 2000 — ruling
on the disposal of movable assets and receivables, and case no. 1K/00-77 dated July 2000 — ruling on
the sale of shares). The bankruptcy estate consists of cash in amount of € 1.3 min. The Fund’s receiv-
able was recognised in amount of € 57,840,914 as a 3" class claim. The trustee in bankruptcy filed
a draft Final Report on Liquidation of the Bankrupt’s Estate and the Fees and Expenses Report dated
October 11, 2006 to the Regional Court in Bratislava, which will be made public after the settlement
of disputed claims.

The bankrupt pursues 5 disputes to determine the authenticity, amount and order of the claims, which
were rejected by the bankruptcy trustee at an examination hearing, held on October 31, 2003. So far,
there is no valid outcome of these proceedings. However since these proceedings concern 4" class
claims they will have no impact on the settlement in favour of the creditors. With regards to the
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bankruptcy proceedings, there is one legal case going on the matter of denied priority claim, totalling
€ 282,000.

As of December 31, 2010 the Fund expects and anticipates a settlement of its claim against AG Banka
in the amount of € 829,848.

E.1.4. Fund’s receivables due from contributors

January 1, 2010 December 31, 2010
AG Banka, a.s. 59,346 59,346
Slovenska kreditna banka, a.s. 5,902 5,902
Devin banka, a.s. 11,723 11,723
Total 76,971 76,971

Fund’s receivables due from contributors represent receivables due from bankrupted banks, which the
Fund lists in its accounting because of non-payment of the contribution fee or due to the postponed
payment of the member of the system of deposits system and other that are registered in bankruptcy
filings and are approved by Bankruptcy trustees.

E.1.4.1. Creation of impairment loss allowances

January 1, Creation/release December 31,

2010 in 2010 2010
AG Banka, a.s. 59,346 - 59,346
Slovenska kreditna banka, a.s. 5,902 - 5,902
Devin banka, a.s. 11,723 - 11,723
Total 76,971 - 76,971

Impairment loss allowances to Fund’s receivables due from contributors were created in amount of
100% of the book value of receivables.

E.1.5. Tangible and intangible assets

Land and Motor Assets

buildings Equipment vehicles Software acquisition Total
Purchase price
As of January 1, 2010 714,738 365,731 25,710 262,913 - 1,369,092
Transfers
Additions - 3,739 . - 3,739 7,478
Disposals - - - - (3,739) (3,739)
ZAgl%f December 31, 714738 369470 25710 262913 - 1,372,831
Depreciation
As of January 1, 2010 195,616 347,382 2,145 261,091 - 806,234
Yearly depreciations 18,420 6,804 5,148 877 - 31,249
Disposals - - - - - -
/5 Of December 31, 214036 354186 7,03 261968 - 837,483
Residual value - - - -
ZAgl%f December 31, 500,702 15284 18,417 945 - 535348
ZAgO%f December 31, 519,122 18349 23565 1822 - 562,858
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E.1.6. Other assets

December 31, 2010 December 31, 2009

Prepayments 1,319 616
Inventories 2,172 1,933
Deferred expense 4,723 3,963
Other assets gross 8,214 6,512
Impairment losses to other assets - -
Other assets net 8,214 6,512

E.1.7. Liabilities for compensation payments

January 1, Creation/release December 31,

2010 in 2010 2010
Provisions for compensation payments
to clients of Devin Banka, a.s. 16,966 (15,771) 1,195
Other provisions for court rulings 14,937 1,240 16,177
Total 31,903 (14,531) 17,372

The provision for one court case in amount of SKK 450,000 as at December 31, 2010 has changed
when compared to December 31, 2009 from € 14,937 to € 16,177. The provisions balance as of
31.12.2010 for the Fund’s court cases liabilities represents an additional liability in the event of unfa-
vourable court ruling and the Fund was ordered to settle late payment penalties and possible court
expenses.

After revaluation, the Fund has cancelled provisions for compensation payments to deposit holders in

Devin banka, a.s. in an amount of € 6,692 and at the same time this was reduced by an amount of re-
paid compensation payments made to deposit holders in Devin banka, a.s. in 2010 totalling € 9,079.

E.1.8. Other liabilities

December 31, December 31,
2010 2009

Deferred expenses for uninvoiced deliveries,
unused holidays, and withholding tax from interest income 50,542 19,996
Payables due to employees 9,611 8,376
Liabilities due to social and healthcare
providers 4,564 5,132
Settlement with the state budget 1,969 1,697
Other liabilities 10,516 9,964
Total 77,202 45,165
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E.1.9. Contributions fund

2010 2009
As of January 1, 75,686,004 27,275,617
Transfer of profit and loss for the year
2009 (442,661) (2,061,790)
Contributions of banks to the protection
system 46,512,415 45,860,235
Release of impairment loss 310,918 4,600,000
Compensation payments provisions crea-
tion and release balance 14,531 11,942
Balance as of December 31, 122,081,207 75,686,004

As of 31.12.2010 the fund is reporting contributions of € 122,081,207 and an operating loss for 2010
totalling € 4,924. Following approval of financial statements for year 2010 by the Deposit Protection
Fund’s Council, the loss will be booked to the Contributions fund.

E.2. INCOME STATEMENT

E.2.1. Expenses for managing of the warranty fund

January 1, — January 1, —

December 31, 2010  December 31, 2009

Expenses for managing of the warranty fund, including: (314,614) (334,471)

Personnel costs (180,498) (193,535)

Other operating costs (102,634) (106,370)

Depreciation (31,249) (29,296)

Other costs (233) (5,270)

Total (314,614) (334,471)
E.2.1.a Personnel expenses

January 1, - January 1, —

December 31,2010  December 31, 2009

Wages and social costs, thereof: (177,358) (189,965)

Salaries and bonuses (122,034) (123,204)

Bonuses to members of statutory boards (10,500) (21,440)

Social costs and health insurance (44,824) (45,321)

Other personnel expenses (3,140) (3,570)

Total (180,498) (193,535)

In addition to salaries and bonuses paid to staff, personnel expenses include remuneration paid to the
members of the Supervisory Board and the Council for discharge of their office duties in 2010. The
Fund’s employees represent the Fund Office, which discharges the tasks related to the professional,
organisational, administrative and technical operations of the Fund and its bodies and is managed by
the Presidium Chairman. In 2010, the average number of employees was five, three of which were
members of the Presidium.
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E.2.1.b Other operating expenses

January 1, — January 1, -

December 31, 2010 December 31, 2009

Taxes and fees (2,207) (2,091)
Cost of audit (12,857) (12,793)
Cost of legal counsel (18,045) (18,665)
Other operating expenses (69,525) (72,821)
Total (102,634) (106,370)

(1344

Taxes and fees include an indirect tax. Income tax is reported separately in line .
Other operating expenses include other purchased services.

E.2.1.c Depreciation

January 1, —December January 1, —
31, 2010 December 31, 2009
Depreciation of tangible assets (30,372) (28,420)
Depreciation of intangible assets (877) (876)
Total (31,249) (29,296)
E.2.1.d Other expenses
January 1, - January 1, —
December 31, 2010  December 31, 2009
Bank charges (233) (5,270)
Total (233) (5,270)
E.2.1.1.Interest income
January 1, - January 1, —

December 31, 2010 December 31, 2009

Interest income and other related income, thereof: 382,333 34,128
Current account 1,623 3,543
Term deposit 380,710 30,585

Total 382,333 34,128

In the year 2010, the interest rate on current account was 0.1 % p.a. and the interest earned on term
deposit was in the range between 0.521 % p.a. to 1.059 % p.a. :
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E.2.2.  Expenses for financing the warranty fund

January 1, — January 1, -

December 31, 2010  December 31, 2009

Expenses for financing the warranty fund, thereof: (72,643) (147,257)
Interest expenses and similar expenses - (139,836)
Income tax (72,643) (7,421)
Total (72,643) (147,257)

Interest expenses in 2009 relate to a syndicated loan, which was retired on April 30, 2009.

F.  OVERVIEW OF OTHER ASSETS AND OTHER LIABILITIES

The Fund did not recognise any other assets or liabilities arising from receivables and liabilities re-
lated to future loans, borrowings and guarantees, from written-off receivables and assets delivered for
handling.

G. MISCELLANEOUS NOTES
G.1. Related parties

As of December 31, 2010 and 2009, there were no loans, borrowings or guarantees extended to related
parties as referred to in section B.2.9. The Fund does not report any receivables or liabilities in relation
to such parties.

G.2. Profit distribution

On March 26, 2010 the Council decided to settle the loss for 2009 with the contributions fund. In 2010
the Fund incurred a loss of € 4,924. The settlement of the loss according to Fund’s regulations will be
ruled upon by the Fund’s supreme body at its meeting in 2011.

G.3. Risks arising from the Fund’s operations

The Fund’s receivables from the bankrupt banks are specific in nature, depending on their origin.
Fund’s receivables arose primarily as a result of the Fund’s statutory obligation pursuant to the Depos-
its Protection Act, i.e., to make compensation payments for inaccessible deposits on behalf of insol-
vent banks. At the time of the receivable inception, the Fund did not determine its amount and neither
did it define the terms of recovery. The transfer of creditor rights as a result of compensation payments
is guaranteed by the Deposits Protection Act.

The Fund has, according to the applicable legislation of the Slovak Republic, the following instru-
ments at its disposal in order to recover its claims and reduce the risk of loss:

= registration of claims within the statutory period in the bankruptcy proceedings, if such proceed-
ings were announced with respect to the Fund’s debtor;

= exercising and enforcing its creditor rights;

* initiating additional amendments to legislation in order to strengthen the Fund’s position and
rights;

= filing applications, motions and notifications with government bodies and law enforcement agen-
cies in order to improve the efficiency of the ongoing bankruptcy proceedings.
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The Fund monitors the situation in the banking sector; the deposit protection information is obtained
by the Fund in close cooperation with the National Bank of Slovakia as well as with foreign funds.
The Fund analyses information on domestic and foreign banking sectors on an ongoing basis. In coop-
eration with the banks, the Fund also constantly analyses development trends in deposits in the bank-
ing sector. The situation in the Slovak banking sector has been stabilized.

In 2010 Act No. 505/2010 Coll., amended the Deposit Protection Act No. 118/1996 Coll., as amended
by subsequent regulations. Based on this amendment and in concurrence with the European Parliament
and Council Deposit Protection Systems Directive 94/19/EC, as amended by Directive 2009/14/EC the
coverage of protected deposits in banks was set at a maximum of € 100,000, at the same time the
compensation payments period was reduced to twenty business days with possible extension after
approval by the appropriate bodies by additional ten business days.

G.4. Contingent Fund liabilities

At present, the Fund does not have any information which would result in contingent liabilities and
which would have a material impact on its financial position.

Up until now there were 17 court cases ruled in favour of the Fund, pursued on the basis of compensa-
tion payments for inaccessible deposits, and of those, one court case was settled in 2010. In two in-
stances the Fund was required to fulfil its obligations, whereby one of them was a repeat appeal filed
with the Supreme Court of the Slovak Republic. In this court case the Fund expects a potential addi-
tional liability to fulfil, therefore it has allocated an additional provision for court-related obligations
(see Notes B.2.7. and E.1.7.) The Fund does not expect any future additional liabilities arising from
court rulings.

G.5. Financing of the Deposit Protection Fund

The Deposits Protection Act defines funds ensuring the stability of the Fund’s income. A crucial as-
pect in terms of volume represents the regular income from annual contributions of banks paid by the
deposit protection system participants on a solidarity basis in quarterly instalments. The level of an-
nual contribution is set explicitly in the Deposit Protection Act and during 2002 — 2005 it stood at
0.75% of the volume of protected deposits. Pursuant to the Deposit Protection Act the annual contribu-
tion rate for banks is determined as follows:

The Fund determines the annual contribution rate ranging between 0.1% and 0.75% of the
value of protected bank deposits;
The amount of annual contribution for the years during which the Fund

a) repays the loan provided to compensate the payments for inaccessible deposits — the Fund de-
termines the rate at the minimum of 0.35%, and based on the prior written approval of the Na-
tional Bank of Slovakia at the minimum of 0.2% of the amount of protected bank deposits;

b) does not repay the loan provided to compensate the payments for inaccessible deposits and has
no own financial resources to compensate the payments at the minimum of 1.5% of the total
of all deposits protected by this Act — the Fund determines the rate at the minimum of 0.2% of
the amount of protected bank deposits.

In addition to contributions from the banks, a source of funding for the Fund may also include loans
and refundable financial assistance and subsidies from the government budget in order to support the
roles of the Fund and deposit protection system according to the conditions stipulated by the relevant
legislation.

In line with the Deposits Protection Act, banks and foreign bank branches paid in 2010 contributions
totalling 46,512,415 € (2009: € 45,860,235), whereby the annual contribution rate was 0.2% of the
value of protected deposits.
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As a response to the new situation on the financial markets and in the interests of supporting the confi-
dence of depositors as from November 1, 2008 the deposits protection system in Slovakia has guaran-
teed protected deposits in full amount in the event of a bank’s inability to pay out deposits held by
customers. With the effective date of 30.12.2010, in concurrence with European deposit protection
system directive, in the form of Act No. 505/2010 Coll., a limit was introduced for the provision of
compensation for inaccessible deposit equalling € 100,000. This change will not affect contribution to
the Deposit Protection Fund, since the contributions level methodology remained unaltered.

Deposit protection legislation is compatible with the relevant European directive on deposit protection

systems. This provides a framework for the Fund to execute its legal duty of deposits protection in the
Slovak Republic.

G.6. Significant events after the balance sheet date

No further material events occurred after the balance sheet date which would require any disclosures
and/or adjustments to the financial statements as at December 31, 2010.

Financial statements’  Signature of the report- Signature of the officer Signature of the
preparation date ing unit’s statutory body responsible for prepara- Chief Accountant
members tion of the financial
statements

February 28, 2011
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SELECTED FINANCIAL INDICATORS

Overview of assets and liabilities as of 31.12. in Euro

Assets 2010 2009
Current account in NBS and cash 192,191 211,948
Term deposits with NBS 70,197,648 23,622,570
Receivables in lieu of compensation paid out 51,237,456 50,917,459
Other assets 543,562 569,370
Current period loss 4,924 442,661

Total assets 122,175,781 75,764,008

Liabilities 2010 2009
Compensation-related payables 17,372 31,903
Other payables 77,202 45,165
Income tax due - 936
Contributions fund 122,081,207 75,686,004

Total liabilities 122,175,781 75,764,008

Expenses and revenues overview for period January 1 — December 31 in Euro

2010 2009
Personnel expenses (180,498) (193,535)
Other operational expenses (102,634) (106,370)
Depreciation (31,249) (29,296)
Other expenses (233) (5,270)
Interest revenues 382,333 34,128
Profit/loss from the disposal and transfer of assets - 4,929
Other operational revenues - 10
Warranty fund administration expenses (314,614) (334,471)
Interest and similar expenses - (139,836)
Income tax (72,643) (7,721)
Warranty fund financing expenses (72,643) (147,257)
Profit/loss after tax (4,924) (442,661)
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SUPERVISORY BOARD
REPORT

During 2010 the Supervisory Board of
the Deposit Protection Fund has paid atten-
tion in particular to tasks and duties re-
quired of the Board by the Deposit Protec-
tion Act No. 118/1996 Coll., it has super-
vised the operations and performance of
the Fund, including its bodies, with em-
phasis mainly on whether they comply
with legislative requirements in relation to
the discharge of its duties and it has also
assessed the overall development of the
Deposit Protection Fund’s performance.

The Fund’s Presidium, as well as the
Fund Council have regularly informed the
Supervisory Board about its operations,
financial situation and provided the Board
with all requested documents and informa-
tion.

The Supervisory Board paid special at-
tention to the issue of bank contributions to
the Deposit Protection Fund, namely in
terms of compliance with terms stipulated
in the Deposit Protection Act.

The Supervisory Board is presenting its
findings report to the Deposit Protection
Fund Council and the National Bank of
Slovakia in quarterly intervals. Also during
the course of 2010 the Supervisory Board
has regularly supplied these Deposit Pro-
tection Fund management reports, with no
deficiencies identified with respect to the
Fund operations.

At its 60" session, the Deposit Protec-
tion Fund Supervisory Board reviewed the
recommendation for approval of 2010 fi-
nancial statements and information on the
review of the Fund’s financial statements
by an external auditor.

The Supervisory Board has concluded
that in the preparation of the financial
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statements for the year ended 2010, the
Deposit Protection Fund proceeded in line
with Article 14 of the National Council of
the Slovak Republic Deposit Protection
Act, the relevant provisions of the Ac-
counting Act No. 431/2002 Coll. et. al.,
and the relevant regulations of the Ministry
of Finance regulating this area.

According to the report by independent
auditor KPMG Slovensko s.r.o. to the
Fund’s Council, the Supervisory Board and
the Presidium, the financial statements
present fairly, in all material respects, the
financial position of the Fund as of De-
cember 31, 2010 and Fund’s performance
for the year, in line with the Slovak Ac-
counting Act.

Based on the external audit results, as
well as its own review of the Fund’s opera-
tions and the financial statements, the
Fund’s Supervisory Board has arrived at
approval opinion and recommended to the
Deposit Protection Fund Council to ap-
prove the annual accounts of the Deposit
Protection Fund for year ending 31.12.
2010, since they were prepared correctly
and give a true and accurate picture of the
financial position of the Deposit Protection
Fund.

Ing. Vladimir Dvoracek
Supervisory Board Chairman
Deposit Protection Fund
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