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Uvodné slovo predsedu Rady
Fondu ochrany vkladov

« VAZENE DAMY, VAZEN[ PANI,

dovolujem si Vam predlozit vyro¢na spravu Fondu
ochrany vkladov za rok 2001. Tento rok bol pre Fond
ochrany vkladov opatovne vyznamnym z viacerych hla-
disk. V jali 2001 bolo piate vyrocie zavedenia systému
ochrany vkladov na Slovensku. V priebehu tejto relativne
kratkej historie sa Fond vyznamne zaradil medzi institd-
cie, ktoré poskytujd sluzby nielen bankam a pobockam
zahranicnych bank, ale aj obyvatelstvu - klientom bank.

K rozvoju systému ochrany vkladov na Slovensku prispe-
la rozsiahla novelizacia zakona o ochrane vkladov, ktora na-
dobudla Gc¢innost 1. decembra 2001. Jej prijatim sa vyznam-
ne pokrocilo v aproximacii a kompatibilite systému ochrany
vkladov na Slovensku s pravom platnym v Eurépskej Gni.

Medzi najvyznamnejsie zmeny zakona o ochrane vkla-
dov v roku 2001, ktoré maju pozitivny vplyv najma na vkla-
datelov, patri rozsirenie rozsahu chranenych vkladov
v bankach o vklady vsetkych fyzickych osob, a to bez ohla-
du na to, ¢i tento vklad slGzi pre tcely podnikania alebo
nie. Ochrana sa rozsirila aj na vklady vybranych nezisko-
vych nepodnikatelskych pravnickych oséb, ako st banko-
vé vklady nadacii, neinvesticnych fondov, neziskovych or-
ganizacii poskytujicich vseobecne prospesné sluzby,

zdruzeni obc¢anov a tiez spolocenstiev vlastnikov bytov
a nebytovych priestorov. Novela zdkona stanovila postup-
nost krokov tak, aby k terminu nadobudnutia platnosti
zmluvy o pristdpeni Slovenskej republiky k Eurépskym
spoloc¢enstvam a Eurépskej Gnii boli splnené minimalne
standardy clenskych statov. Dovtedy sa zachovava vyhod-
ny pohyblivy systém tvorby vysky ndhrady za nedostupny
vklad, ktory bude mat postupne stipajdici trend k pozado-
vanému limitu nadhrady 20 000 EUR za vklady jedného
vkladatela v jednej banke. Doterajsia prax ukazala potre-
bu zmenit aj pristup pri vyplate nahrad. Fond bude vypla-
cat nahradu vo vyske 90 % nominalnej hodnoty chrane-
nych vkladov. Vo vyske 10 % bude riziko znasat vkladatel
sam. Zmenou tohto pristupu sa sledovalo primat k uvaze-
nejsSiemu rozhodovaniu, aby si vkladatel uvedomil zodpo-
vednost pri vybere banky, do ktorej vklada svoje Gspory.
Z pohladu vytvarania dostato¢nych zdrojov Fondu
doslo v roku 2001 tiez k vyznamnym zmenam, ked’ sa no-
velou zakona o ochrane vkladov zvysila horna hranica
rozpatia vysky sadzby riadneho prispevku na 0,75 %
z hodnoty priemerného stavu zdkonom chranenych vkla-
dov ulozenych v jednotlivych bankach a pobockach za-
hrani¢nych bank. Zaviedli sa tiez zakladné pravidla pre ur-
Covanie vysky riadneho prispevku, ktoré plne respektuju
princip spolocnej solidarity vsetkych bankovych subjek-
tov zapojenych do systému ochrany bankovych vkladov.
Doévodom zvysenia prispevkov bola aj skutocnost, ze
v priebehu rokov 2000 az 2001 Fond pouZil vsetky svoje
vlastné zdroje naakumulované od svojho vzniku na za-
bezpecenie zakonnej vyplaty ndhrad za nedostupné vkla-
dy klientom AG Banky, a. s., Nitra, Slovenskej kreditnej
banky, a. s., Bratislava, Dopravnej banky, a. s., Banska By-
strica a DEVIN BANKY, a. s., Bratislava, ktoré boli postup-
ne Narodnou bankou Slovenska vyhlasené za neschopné
vyplacat vklady. Okrem vlastnych zdrojov pouzil na vy-
platu tychto nahrad aj zdroje ziskané Gverom od Narod-
nej banky Slovenska. Tento Gver postupne splaca Narod-
nej banke Slovenska prave z prispevkov bank do Fondu.
Okrem uz uvedenych najdoélezitejsich zmien a dopln-
kov sa novelizaciou zakona o ochrane vkladov upravuja
a spresnuju viaceré dalsie ustanovenia v doterajsom za-



kone o ochrane vkladov, a to prave z dovodu pos-
tupného rozsirenia zakonnej ochrany vkladov aj na nie-
ktoré skupiny pravnickych oséb s vynimkou tych pravnic-
kych osbb, ktoré umoznuje smernica platna v Europskej
Gnii a tiez z dévodu ochrany zaujmov vkladatelov bank.

Fond aj nadalej venuje a bude venovat doéleziti po-
zornost skvalitnovaniu systému ochrany vkladov na Slo-
vensku. Prijatymi zakonnymi Gpravami a ich postupnym
zavedenim do praxe sa vytvara legislativny ramec v ob-
lasti ochrany bankovych vkladov v Slovenskej republi-
ke, teda vkladov ulozenych v bankach so sidlom v Slo-
venskej republike a v pobockach zahrani¢nych bank.

Na druhej strane vysoké financné naroky na vyrovna-
nie strat z vyplacania nahrad za nedostupné vklady, na
ktorych sa v plnej miere podiela bankovy sektor, vyza-
duja doslednejsiu kontrolnd ¢innost v bankach, ale aj dal-
Sich institacii, ktoré tito pravomoc voci bankam maja.

Celkovd situaciu v roku 2001 zaroven mozno cha-
rakterizovat ako velmi naro¢nd pre Fond ochrany vkla-
dov aj z hladiska zabezpecenia zakonného vyplacania
nahrad po stranke systémovej, technickej, organizacnej
a metodickej v predchadzajicom obdobi.

Aj rok 2001 bol rokom radu ozdravnych opatreni
a zmien v bankovom sektore. Zrealizovany bol odpre-
daj najvacsich statom vlastnenych bank - Slovenskej
sporitelne, a. s. a VSeobecnej Gverovej banky, a. s., stra-
tegickym zahrani¢nym investorom.

V niekolkych bankach doslo k posilneniu postavenia
na bankovom trhu vstupom zahrani¢ného kapitalu, pri-
¢om prilev kapitalu do bank znamenal tak zmenu vlast-
nickych $truktdr, ale aj nové poznatky a skdsenosti. Dal-
Sie banky sa pripravujd na vstup zahranicného investora.

Nova banka v tomto obdobi nevznikla, doslo vsak ku
zliceniu BANK AUSTRIA Creditanstalt Slovakia, a. s.,
s HypoVereinsbank Slovakia, a. s., do spolo¢nej banky pod
nazvom HVB Bank Slovakia, a. s.. Viacero bank v priebe-
hu roku 2001 pristapilo k rozsireniu poskytovanych ban-
kovych produktov, a to hlavne v oblasti hypotekarnych ob-
chodov, elektronického bankovnictva aj v sluzbach, ktoré
banky a pobocky zahrani¢nych bank poskytuji svojim
klientom na vysokej odbornej trovni. Celkovy vyvoj v ban-
kovom sektore, hlavne restrukturalizacia a dokoncievanie
privatizacie bank, vyrazne prispievajd k vytvaraniu stabil-
ného bankového prostredia na Slovensku.

Fond ochrany vkladov ocakava, Ze jeho financ¢né
zdroje posilnia aj vytazky z konkurznych konani na ban-
ky, ktorych klientov vyplatil Fond ochrany vkladov
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v zmysle zdkona o ochrane vkladov. Fond ochrany vkla-
dov je najvacsim veritelom vo vsetkych styroch ban-
kach, na ktoré sidy vyhlasili konkurzy. Pre nastavajdce
obdobie je vsak nadalej otvorend otazka dalsieho posil-
nenia veritelskych pravomoci v procese likvidacie bank
tak, aby prava veritelov boli v konkurznom procese
uspokojené v ¢o najvacsej miere.

Fond aj v roku 2001 v rdmci spoluprace so zahranicny-
mi narodnymi systémami ochrany bankovych depozit sa
zucastnil niekol'kych spoloc¢nych stretnuti. Najdolezitejsimi
boli stretnutia organizované Medzinarodnym menovym
fondom a Svetovou bankou, na ktorych boli prezentované
najnovsie tendencie v systémoch ochrany vkladov. Fond
udrziava kontakty so svojimi partnerskymi institGiciami aj
v krajinach byvalého vychodného bloku. Pracovné stretnu-
tie so zastupcami madarského Fondu poistenia vkladov,
bolo zamerané na prezentaciu Systému pre vyplacanie na-
hrad za nedostupné bankové vklady, v ramci toho najma
na bezpecnostné a ochranné prvky tohto systému.

Predchadzajidce obdobie ¢innosti Fondu preukaza-
lo dolezitost zakonného systému ochrany vkladov na
Slovensku. Systém ochrany vkladov zabezpecuje a na-
dalej aj bude zabezpecovat zdkonom pozadované vy-
placanie nahrad klientom insolventnej banky. Fond za-
roven pristupuje k postupnému posilnovaniu kontrol-
nych mechanizmov v bankach v spolupraci s Usekom
bankového dohladu Narodnej banky Slovenska.

Zaverom by som rad vyuzil moznost podakovat sa
vsetkym Gcastnikom systému ochrany vkladov na Slo-
vensku, ktori prispeli k vybudovaniu a pésobeniu Fon-
du ochrany vkladov, a ktori désledne plnili povinnosti
vyplyvajlce z ich Gcasti na zakonnom systéme ochrany
bankovych vkladov v Slovenskej republike pocas celé-
ho obdobia jeho existencie. Vsetky spominané vysled-
ky by nebolo mozné dosiahnut bez kvalitnej sGc¢innosti
a podpory prispievatelov, Ministerstva financii Sloven-
skej republiky, Narodnej banky Slovenska a dalsich in-
stitdcii, s ktorymi Fond spolupracoval.

Fond nadalej bude pokracovat v presadzovani svojej
stratégie - vybudovat z Fondu institdciu na pevnych zakla-
doch, ktora bude predstavovat istotu pre vkladatelov vset-
kych bank a pobociek zahranicnych bank na Slovensku.

Ing. Jan Tencer,
predseda Rady Fondu ochrany vkladov



Cinnost Fondu ochrany vkladov
v roku 2001

Fond ochrany vkladov rovnako, ako v predchadza-
jucom obdobi, realizoval v roku 2001 vsetky dlohy, ktoré
mu vyplyvajd zo zdkona NR SR ¢. 118/1996 Z. z. o ochra-
ne vkladov v zneni neskorsich predpisov. Fond ochrany
vkladov v prvom rade pokracoval v realizacii vyplacania
nahrad za nedostupné vklady klientom troch insolvent-
nych bank vyhlasenych Narodnou bankou Slovenska za
neschopné vyplacat vklady v roku 1999 a v priebehu roka
2000, a to AG Banky, a. s., Nitra, Slovenskej kreditnej ban-
ky, a. s., Bratislava, Dopravnej banky, a. s., Banska Bystrica.

V druhej polovici roku 2001 sa jednou z taziskovych
¢innosti Fondu ochrany vkladov stalo zabezpecenie vypla-
cania nahrad klientom Devin banky, a. s., Bratislava. N&-
rodna banka Slovenska svojim rozhodnutim zo dna 24. au-
gusta 2001 vyhlasila, po zhodnoteni vsetkych okolnosti,
Devin banku, a. s., Bratislava za neschopnu vyplacat vkla-
dy. Pripravit vyplacanie nahrad za nedostupné vklady tejto
banky bolo o to narocnejsie, Ze pocet klientov, pocet a ob-
jem chranenych vkladov bol vyssi ako v troch predchad-
zajucich bankach spolu. V obdobi pred samotnym zaciat-
kom vyplacania néhrad (5. november 2001) Fond ochrany
vkladov musel zabezpecit jednak finan¢né zdroje pre vy-
placanie, overit a spracovat vsetky vstupné stbory tdajov
o vkladateloch a ich vkladoch, organizacne zabezpecit

vsetky postupy pre realizaciu vyplacania s vyplacajicou
bankou, ktorou bola urcena Slovenska sporitelna, a. s..
S odstupom casu je mozné konstatovat, ze pri vyplacani
nahrad za nedostupné vklady klientom Devin banky, a. s.,
Fond ochrany vkladov opatovne zdrocil jednak véetky do-
terajsie skusenosti, ale hlavne Systém pre vyplacanie na-
hrad za nedostupné bankové vklady. V zdkonnom trojme-
sa¢nom obdobi, ktoré trvalo do 21. decembra 2001, boli
vyplatené ndhrady prevaznej vacsine klientov tejto banky.

Nemenej doblezitou oblastou cinnosti Fondu ochrany
vkladov bolo uplatinovanie si pohladavok a zabezpecova-
nie prav veritela v konkurznych konaniach na vsetky Styri
banky, ktorych klientom Fond ochrany vkladov vyplatil na-
hrady za ich nedostupné vklady v zmysle zékona o ochra-
ne vkladov. Fond ochrany vkladov je najvacsim veritelom
v tychto konkurzoch, napriek tomu musel v zaujme uplat-
novania si svojich zakonnych veritelskych prav upozorno-
vat na niektoré momenty z tychto konkurzov organy stat-
nej moci, stdne organy, alebo predstavitelov Narodnej ban-
ky Slovenska. Je mozné konstatovat, Ze prava veritela boli
novelami zakona o ochrane vkladov a zékona o konkurze
a vyrovnani ku koncu roku 2001 posilnené, redlne vysledky
novelizacie tychto zakonov by sa mali prejavit v roku 2002.

Financ¢na politika Fondu ochrany vkladov bola v ro-
ku 2001 realizovana za podmienok vyplyvajucich z po-
kracovania vyplacania nahrad z roku 2000, a potom
hlavnym ovplyvnujicim faktorom bolo vyplacanie na-
hrad klientom Devin banky, a. s..

Rada Fondu ochrany vkladov urcila sice ro¢ny prispe-
vok do Fondu narok 2001 v maximalnej vyske 0,3 % z prie-
merného objemu chranenych vkladov, pre vyplatu ndhrad
klientom Devin banky, a. s., vsak Fond zabezpecoval zdro-
je dalsim Gverom od Narodnej banky Slovenska.

Legislativne zmeny, prijaté novelou zakona o ochra-
ne vkladov, ovplyvnia vysledky financ¢nej politiky Fondu
az v priebehu roku 2002 a nasledujdcich rokov.

+ VYVOJ VKLADOV V BANKOVOM SEKTORE

V roku 2001 klientske depozita v bankovom sekto-
re zaznamenali celkovy narast spolu s narastom podie-



POROVNANIE VKLADOV V BANKOVOM SEKTORE ZA ROKY 1996 - 2001
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lu chranenych vkladov k celkovému objemu vkladov.
Celkovy objem vkladov k ultimu roka 2001 dosiahol ob-
jem 678,4 mld. Sk. Vklady obyvatelstva k 31. decembru
2001 vzrastli oproti vkladom k 31. decembru 2000
0 31,5 mld. Sk, index rastu predstavuje 1,086. Podiel ne-
anonymnych vkladov, teda chranenych vkladov na vkla-
doch fyzickych osbb, predstavoval narast z 85,7 % k ul-
timu roka 2000 na 96,5 % ku koncu roka 2001. Chrane-
né vklady k 31. decembru 2001 dosiahli celkovy objem
382,6 mld. Sk a za posledny rok vzrastli o 69,8 mld. Sk.
Dynamika rastu chranenych vkladov, merana indexom
rastu, tak dosiahla hodnotu 1,223, rast chranenych vkla-
dov bol teda rychlejsi ako rast vkladov obyvatelstva
celkovo. V porovnani s rokom 2000 bol zaznamenany
pokles stavu vkladov fyzickych o0s6b vo vyske
396,6 mld. Sk na celkovom stave vkladov, ato z 59,9 %
v roku 2000 na 58,5 % v roku 2001. Z celkového obje-
mu vkladov bolo k 31. decembru 2001 pokryté systé-
mom ochrany vkladov 56,4 % .

s+ PRISPEVKY DO FONDU OCHRANY VKLADOV

V roku 2001 uhradili banky, pobocky zahrani¢nych
bank a stavebné sporitelne do Fondu ochrany vkladov

1998 1999 2000 2001

rocné prispevky v stvrfrocnych splatkach celkovo vo
vyske 902,423 mil. Sk. Rocny prispevok pre rok 2001
stanovila Rada Fondu ochrany vkladov v maximalnej za-
konnej vyske, a to vo vyske 0,3 % z priemerného stavu
chranenych vkladov za predchadzajdci stvrtrok. V roku
2001 nebola realizovana Ghrada vstupného prispevku,
nakolko v tomto roku nevznikol na bankovom trhu no-
vy subjekt, a zaroven nebol urc¢eny ani mimoriadny pris-
pevok na doplnenie zdrojov Fondu.

Pocas roka 2001 bol zaznamenany narast Stvrtroc-
nych splatok ro¢ného prispevku, ktory vyplyval z naras-
tu celkového objemu vkladov a narastu chranenych
vkladov v bankovom sektore.

Narodna banka Slovenska v zmysle § 13 ods. 2 za-
kona o ochrane vkladov poskytla Fondu ochrany vkla-
dov v priebehu roka 2000 Gverové prostriedky na vy-
placanie nahrad vkladatelom Slovenskej kreditnej ban-
ky, a. s. a Dopravnej banky, a. s., vo forme kratkodobych
Gverov v celkovom objeme 5,270 mld. Sk. Splacanie
poskytnutych Gverov je realizované vo vyske Stvrtroc-
nych splatok rocného prispevku bank, pobociek
zahrani¢nych bank a stavebnych sporitelni. Za rok
2001 bola splatena istina Gverovych zdrojov v objeme
877,6 mil. Sk a Groky vo vyske 59,86 mil. Sk.
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STVRTROCNE SPLATKY ROCNYCH PRISPEVKOV V ROKOCH 1996 - 2001
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Pre Gcely zabezpecenia zdrojov vyplacania nahrad
za nedostupné vklady vkladatelom Devin banky, a. s.,
Néarodna banka Slovenska poskytla v roku 2001
Fondu ochrany vkladov strednodoby Gver vo vyske
15,614 mld. Sk, vratane zostatku predchadzajdceho tve-
ru, pri rocnej Grokovej sadzbe 1,5 %.

Uver je zabezpeceny zaloznym pravom v prospech
Narodnej banky Slovenska na vsetky pohladavky a bu-
ddce pohladavky Fondu ochrany vkladov voci bankam
a pobockam zahrani¢nych bank, ktoré vzniknd z dévodu
povinnosti bank platit splatky rocného prispevku a mimo-
riadneho prispevku, pripadne z dévodu uplatnovania po-
hladavok z vyplacania nahrad za nedostupné vklady.

Pocas rokov 1996 az 2001 bankové subjekty uhradili do
Fondu zakonné prispevky, vratane rocnych, mimoriadnych
a vstupnych prispevkov v celkovej sume 4 214,9 mil. Sk.

o FINANCNE INVESTICIE A HOSPODARENIE
FONDU OCHRANY VKLADOV

V priebehu roku 2001 Fond ochrany vkladov vy-
konaval obchodovanie na trhu kratkodobych cennych

papierov ako nepriamy Gcastnik penazného trhu, so
statnymi pokladnicnymi poukazkami a statnymi dlho-
pismi so splatnostou do jedného roka odo dna naku-
pu.

V priebehu roka 2001 boli splatné dve emisie stat-
nych dlhopisov v celkovej hodnote 216,5 mil. Sk, ktoré
boli obstarané zaciatkom roka 2000.

Volné zdroje Fond investoval do nakupu statnych
cennych papierov kumulovane v celkovom objeme
483 mil. Sk. K ultimu roka mal Fond ochrany vkladov
v portféliu cennych papierov 241 kusov troch emisii Stat-
nych pokladni¢nych poukazok v obstaravacej hodnote
231 mil. Sk.

Urokové vynosy z obchodov so $tatnymi cennymi
papiermi dosiahli sumu 14 mil. Sk.

V roku 2001 boli ¢erpané ndaklady na cinnost
v stlade so schvalenym rozpoc¢tom Fondu ochrany
vkladov. Naklady na ¢innost Fondu predstavovali
sumu 128 mil. Sk, z toho naklady na financ¢né cin-
nosti predstavovali 89 % podiel a prevadzkové na-
klady 11 % podiel na celkovych cerpanych nakla-
doch.

" rok



Na celkovych nakladoch nakladové droky v su-
me 95 mil. Sk, platené Narodnej banke Slovenska za
poskytnuty Gver, predstavovali podiel 74 %.

Tvorba rezerv a opravnych poloziek vo vyske
8,055 mld. Sk predstavuje rozhodujicu cast nakla-
dovych poloziek. K 31. decembru 2001 boli vy-
platené nahrady v celkovom objeme 19,822 mld. Sk
za nedostupné vklady vkladatefom AG Banky, a.s.,
Slovenskej kreditnej banky, a. s., Dopravnej ban-
ky, a. s. a Devin banky, a. s., ktoré boli rozhodnutim
Narodnej banky Slovenska vyhlasené za neschopné
vyplacat vklady. Ked'ze dnom vyplatenia nahrad sa
Fond stava veriteflom voci uvedenym bankam, na
ktoré bol v zmysle zédkona ¢. 328/1991 Zb. o kon-
kurze a vyrovnani v zneni neskorsich predpisov vy-
hlaseny konkurz, na pohladavky voci insolventnym
bankam boli tvorené opravné polozky v celkovom
objeme 13,767 mld. Sk, z toho v roku 2000 boli vy-
tvorené opravné polozky na pohladavky voci
AG Banke, a.s., Slovenskej kreditnej banke, a.s.
a Dopravnej banke, a.s., v sume 6,615 mld. Sk
a v roku 2001 vo vyske 7,152 mld. Sk voci Devin
banke, a. s., ktorej vklady sa stali nedostupnymi
dnom 21. septembra 2001. V ramci tvorby rezerv
a opravnych poloziek bola vytvorend aj ostatna
rezerva vo vyske 902,4 mil. Sk, ktora predstavuje
100 % vysku ro¢ného prispevku bank, pobociek
zahranic¢nych bank a stavebnych sporitelni.

Na celkovych vynosoch v objeme 1,828 mld. Sk
sa podielali okrem drokovych vynosov najma ostat-
né prevadzkové vynosy vo vyske 902,440 mil. Sk,
ktoré tvorili najma vynosy z ro¢ného prispevku ban-
kovych subjektov a pouZitie ostatnych rezerv vo
vyske 902,486 mil. Sk, ktoré predstavovali pouZitie
prostriedkov na splacanie prijatého Gveru a Grokov.
Celkové drokové vynosy vo vyske 22,552 mil. Sk
tvorili v prevaznej miere najma vynosy zo Statnych
cennych papierov a urokové vynosy z pokladnic-
nych a medzibankovych operacii.

Fond ochrany vkladov dosiahol za rok 2001
stratu vo vyske 6,355 mld. Sk. Hospodarsky vysle-
dok bol spésobeny najma vyplacanim néahrad za
nedostupné vklady a nasledne tvorbou opravnych
poloziek voci bankam, ktoré sd v konkurznom ko-
nani, v ramci ktorych si Fond uplatnil pohladavky
za vyplatené nahrady vkladatelom. Pohladavky za
vyplatené nahrady tvoria 98 % celkovej hodnoty

@0)")

aktiv. Novelizaciou zdkona o ochrane vkladov v ro-
ku 2001 sa vytvorili moznosti zabezpecenia prij-
mov Fondu tak, aby systém ochrany vkladov v Slo-
venskej republike bol spolahlivy a zdrojovo zabez-
peceny.

e VYPLACANIE NAHRAD ZA NEDOSTUPNE
VKLADY V. ROKU 2001

V priebehu roka 2001 Fond ochrany vkladov
v zmysle zakona o ochrane vkladov pokracoval vo vy-
placani nahrad za nedostupné vklady vkladatelom
AG Banky, a. s., Slovenskej kreditnej banky, a. s. a Do-
pravnej banky, a. s., cez sprostredkovatelské vyplatné
banky, ktoré zacalo v roku 2000 na zaklade vyhlasenia
tychto bank za neschopné vyplacat vklady. Dal$im pe-
naznym ustavom, ktorého vklady sa stali nedostupny-
mi, bola Devin banka, a. s.. Fond nasledne zabezpeco-
val vyplatu nedostupnych vkladov tejto banky pros-
trednictvom Slovenskej sporitelne, a. s., a to od 5. no-
vembra 2001, pricom vyplacanie nahrad pokracuje aj
v roku 2002.

AG Banka, a. s., Nitra

V priebehu roka 2001 boli vyplatené nahrady za
nedostupné vklady v objeme1,4 mil. Sk prostrednic-
tvom Slovenskej sporitelne, a. s.. Z celkového objemu
nahrad vo vyske 1,753 mld. Sk bolo k 31. decembru
2001 vyplatenych 99,3 % néhrad, ktoré boli vo vyske
1,741 mld. Sk.

Slovenska kreditna banka, a. s., Bratislava

Pokracovanie vyplaty nahrad vkladatelom bolo
zabezpecené v roku 2001 na vyplatnych miestach
Vseobecnej Gverovej banky, a. s.. Z celkového objemu
nahrad 4,322 mld. Sk bolo k 31. decembru 2001
vyplatenych 99,86 % néhrad v celkovom objeme
4,317 mld. Sk.

Dopravna banka, a. s., Banska Bystrica

V priebehu roka 2001 boli klientom Dopravnej ban-
ky, a. s., vyplatené nahrady za nedostupné vklady na vy-
platnych miestach Slovenskej sporitelne, a. s., vo vyske
4,153 mil. Sk a z celkového objemu nahrad k ultimu ro-
ka 2001 bolo vyplatenych 2,222 mld. Sk, ¢o tvori
99,29 % podiel vyplatenych vkladov Dopravnej banky,
a.s..
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Devin banka, a. s., Bratislava

Vyplata ndhrad klientom Devin banky, a. s., bola za-
bezpecena v termine od 5. novembra 2001 do 21. de-
cembra 2001
sporitelne, a. s.. Z celkového objemu nahrad vo vyske
11,651 mld. Sk bolo k 31. decembru 2001 vyplatenych
11,542 mld. Sk, ktoré tvoria 99,07 % podiel vyplate-
nych vkladov.

na vyplatnych miestach Slovenskej

Celkovo boli k 31. decembru 2001 vyplatené
nahrady vo vyske 19,822 mld. Sk, ktoré predstavujd
99,28 % podiel z celkového objemu nahrad vkla-
datelov insolventnych penaznych dstavov.

Vo vsetkych styroch bankach prebieha vypla-
canie aj nadalej az do troch rokov odo dna zaciatku
vyplacania ndhrad. Na majetok uvedenych bank
bol vyhlaseny konkurz. V zmysle zakona o konkur-
ze a vyrovnani si Fond ochrany vkladov v zdkon-
nych lehotach uplatnil pohladavku voc¢i bankam vo
vyske vyplatenych nahrad a skuto¢nych néakladov
na vyplatu ndhrad za nedostupné vklady, ktoré
vznikli Fondu ako majoritnému veritelovi voci dlz-
nikom. Ku koncu roku 2001 nebolo ani v jednej
banke ukoncené konkurzné konanie.

VYVOJ LIMITOV VYPLACANIA NAHRAD ZA ROKY
1996 AZ 2001

Od roku 1996 nahrada za nedostupny vklad podla
zékona o ochrane vkladov patri vkladatelovi vo vyske
rozdielu medzi sictom vsetkych nedostupnych vkladov
tohto istého vkladatela a jeho zavazkov voci banke,
v ktorej sa vklady stali nedostupné, a to vo vyske vkla-
du, najviac vsak vo vyske hornej hranice plnenia na jed-
ného vkladatela urcenej podla zakona o ochrane vkla-
dov.

Horna hranicu plnenia za nedostupny vklad v su-
Casnosti predstavuje tridsatnasobok priemernej mesac-
nej mzdy zamestnanca hospodarstva za posledné Styri
stvrtroky podla zisteni Statistického dradu Slovenskej
republiky predchadzajice dnu, ked' sa vklady stali ne-
dostupnymi.

Do 1. jdla 1999, kedy bola prijata novela zdkona
o ochrane vkladov zakonom ¢. 154/1999 Z. z., sa vys-
ka hornej hranice ndhrady vypocitavala ako tridsatna-
sobok a Sestdesiatnasobok (za vklady v stavebnych
sporitelniach) priemernej mesa¢nej mzdy, zistenej Sta-
tistickym Gradom Slovenskej republiky za predchadza-
juci kalendarny rok. Od 1. jila 1999 do 1. decembra

PREHIAD LIMITOV PRE VYPLACANIE NAHRAD ZA NEDOSTUPNE VKLADY V BANKACH ZA ROKY 1996 - 2001

limity pre vyplacanie ndhrad za nedostupné vklady
fok 30_nasobokv Sk _______60_nasobokyv Sk ___

1996 215 900 431 700

8.9/ 244 700 489 300

1998 276 800 553 600

1999 300 100 600 200
relevantné obdobie pre vypocet limitu

3. Stvrtrok 1998 - 2. Stvrtrok 1999 310 500 621 000

4. stvrtrok 1998 - 3. Stvrtrok 1999 315 900 631 800

1. Stvrtrok 1999 - 4. Stvrtrok 1999 322 000 644 000

2. Stvrtrok 1999 - 1. stvrtrok 2000 328 200 656 300

3. Stvrtrok 1999 - 2. Stvrtrok 2000 333 000 665 900

4. stvrtrok 1999 - 3. Stvrtrok 2000 336 800 673 500

1. Stvrtrok 2000 - 4. stvrtrok 2000 342 600 685 200

2. Stvrtrok 2000 - 1. Stvrtrok 2001 348 700 697 400

3. Stvrtrok 2000 - 2. Stvrtrok 2001 355 000 710 000

4. stvrtrok 2000 - 3. stvrtrok 2001 362 000 -

1. Stvrtrok 2001 - 4. Stvrtrok 2001 370 900 -




2001 sa vyska nahrady vypocitavala ako tridsatnasobok
a Sestdesiatnasobok (pre vklady v stavebnych sporitel-
niach) priemernej mesacnej mzdy v Slovenskej republi-
ke za posledné zname styri Stvrtroky (relevantné
obdobie).

Tieto limity platia az do zverejnenia priemernej mzdy
zamestnanca hospodarstva v Slovenskej republike

OV

za 1. Stvrtrok 2002 Statistickym dradom Slovenskej re-

publiky.

/
Z(;- g

Ing. Milan Horvath
predseda Prezidia Fondu ochrany vkladov



Vysledky hospodarenia FOV

- vybrané ukazovatele

BILANCIA AKTIV A PASIV K 31. DECEMBRU 2001 A PREDCHADZAJUCICH ROKOV

2001 2000 1999 1998 1997
Aktiva_ v tis, Sk v tis, Sk v tis, Sk v tis, Sk v tis, Sk
Pokladni¢na hotovost, prostriedky
v emisnych bankach a sekové postové Gcty 154 710 107 537 | 1783 787 2927 13178
Z toho:

Pokladnica 15 12 1 8 15

Ucty emisnych bank a sekové postové Gcty 154 695 107 525 | 1783 786 2919 13 163
Statne pokladni¢né poukazky a iné pokladni¢né
poukazky prijimané NBS k refinancovaniu 231323 0 60 000 0 0
Uvery a vklady ostatnych bank 144 120 98 547 0
7 tqho:

Uvery ostatnych bank 0 0 0 0 0

Vklady inych bank 144 120 98 547 0
Dlhopisy a iné cenné papiere
s pevnym vynosom 0 228 287 307 510 | 1132 591 518 962
Z toho:

Dlhopisy vydané verejnym sektorom 0 228 287 307 510 | 1132591 518 962

Dlhopisy emitované bankami

a ostatnymi emitentami 0 0 0 0 0
Nehmotny investicny majetok 6 461 7 308 5546 82 117
Hmotny investicny majetok 27028 28 120 28 298 13 051 12 934

_Ostatné aktiva 6065088 | 1661395 45 643 69 469 17 476
Aktiva spolu 6484754 | 2032767 | 2230882 1218667 562 667
2001 2000 1999 1998 1997
v tis. Sk v tis. Sk v tis. Sk v tis. Sk v tis. Sk
Zavazky voci bankam 15614 325 | 4 840 962 0 0 0
z tqho:

Uvery a vklady od emisnych bank 15 614 325 | 4 840 962 0 0 0
Rezervy -64 0 | 1500 000 0 0
Z toho:

Rezervy zakonné 0 0 0 0 0
Ostatné pasiva 41 043 5244 13 866 837 12 162
Zakladné imanie celkom 0 0 0 0 0
Aziové fondy a ostatné kapitalové fondy 0 0 474 718 | 1029 330 515673
Rezervné fondy a fondy tvorené zo zisku 58 73 4 0 0
Hospodarsky vysledok minulych rokov -2 815 277 240 985 187 511 33672 0
Hospodarsky vysledok bezného Gctovného

_obdobia___ -6 355331 1-3054497 | 54783 | 154828 | 34832
Pasiva spolu 6484754 | 2032767 | 2230882 | 1218667 562 667
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VYKAZ ZISKOV A STRAT K 31. DECEMBRU 2001 A PREDCHADZAJUCICH ROKOV

2001 2000 1999 1998 1997
_Naklady vtis. Sk vtis Sk viis.Sk _yiis.Sk _ vtis Sk
Naklady na financné Cinnosti 114 100 39990 3035 611 281
Vseobecné prevadzkové naklady 12 290 8 308 7 053 5 866 4642
Tvorba rezerv a opravnych poloziek 8054 756 | 8429309 1 500 000 0 0
Z toho:

Tvorba opravnych poloziek 7152 333 | 6615000 0 0 0

Tvorba ostatnych rezerv 902 423 | 1814309 | 1500 000 0 0
Iné prevadzkové naklady 1847 7 621 0 0 0
Dan z prijmu z beznej a mimoriadnej ¢innosti 0 0 0 0 0
Mimoriadne naklady ) 9 14 0 3
Hospodarsky vysledok
Naklady celkom 8182995 | 8485237 | 1510102 6477 4926

2001 2000 1999 1998 1997
__Vynosy v tis. Sk v tis. Sk v tis, Sk v tis, Sk____ v tis, Sk
Urokové vynosy 22 552 BIE786 314 883 161 294 39756
Z toho:

Vynosy z pokladni¢nych a medzibankovych

cinnosti 3100 10 539 7 488 2473 21 831

Vynosy z operacii s cennymi papiermi 19 452 41 197 307 395 158 821 17 925
Urokové naklady 95339 37 240 0 0 0
Cisté drokové vynosy -72 787 14 496 314883 161 294 39756
Tvorba zakonnych rezerv 0 0 0 0 0
Opravné polozky na krytie strat z Gverov 0 0 0 0 0
Cisté trokové vynosy po odpocditani
opravnych poloziek -72 787 14 496 314 883 161 294 39 756
PouZitie rezerv a opravnych poloziek 902 486 @ 3 314 308 0 0 0
Z toho:

Pouzitie ostatnych rezerv 902 486 @ 3314 308 0 0 0
Ostatné prevadzkové vynosy 902 440 2 064 680 1250000 11 0
Mimoriadne vynosy 186 16 ] 0 2
Vynosy celkom 1827 664 | 5430740 | 1564 885 161 305 39 758
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Komentar k vysledkom
hospodarenia k 31. decembru 2001

. PRINCIP ZOBRAZENIA A NEPRETRZITE FUNGOVANIE FONDU OCHRANY VKLADOV

Uctovna zavierka za rok 2001 bola zostavend ako riadna v zmysle § 19 zakona ¢&. 563/1991 Zb. o G¢tovnictve
v zneni neskorsich predpisov za predpokladu nepretrZitého pokracovania ¢innosti Fondu ochrany vkladov. U¢-
tovna zavierka Fondu ochrany vkladov bola schvélena na 2. zasadani Rady Fondu ochrany vkladov dna 27. mar-
ca 2001. Uctovni zavierku k 31. decembru 2000 schvalila Rada Fondu ochrany vkladov na svojom 1. zasadani
11. aprila 2001.

1. CINNOST FONDU OCHRANY VKLADOV

Fond ochrany vkladov (dalej aj ,Fond”) bol zriadeny zakonom NR SR ¢. 118/1996 Z. z. o ochrane vkladov
a o zmene a doplneni niektorych zakonov z 20. marca 1996 (dalej len ,zakon o ochrane vkladov”) a bol zapisany
do obchodného registra dna 10. oktébra 1996 ako pravnicka osoba. Fond nie je Stathym fondom a nie je napojeny
na Statny rozpocet.

Predmetom cinnosti je zabezpecenie a vykon cinnosti stvisiacich s ochranou vkladov fyzickych
0s6b ulozenych v bankach a pobockach zahrani¢nych bank (dalej len ,banka”), ktoré st podla § 4 ods.
1 az 4 zakona o ochrane vkladov povinné zicastnit sa na ochrane vkladov v Slovenskej republike. Ide
najma o:

(a) sustredovanie, spravovanie a nakladanie s penaznymi prispevkami bank do Fondu;

(b) vyplacanie nahrad za nedostupné vklady fyzickych oséb v bankach v rozsahu a za podmienok ustanove-
nych zdkonom o ochrane vkladov a vseobecnymi podmienkami vyplacania ndhrad za nedostupné vklady
v bankach, ktoré vydava Fond podla § 12 ods. 3 zékona o ochrane vkladov.

Fond zéaroven v sulade so zakonom o ochrane vkladov investuje Cast penaznych prostriedkov do Statnych cen-
nych papierov so splatnostou maximalne do jedného roka odo dna nakupu a moéze poskytovat pozicky (Gvery) ban-
kam v nutenej sprave.

2. FINANCNE ZABEZPECENIE FONDU

Zdrojmi Fondu st predovsetkym prispevky bank, ktorymi sa vstupny prispevok, ro¢ny a mimoriadny prispe-
vok. Vstupny prispevok je jednorazovy a je zo zdkona o ochrane vkladov urceny pre banky vo vyske 1 000 000 Sk
(Narodna banka Slovenska uhradila vstupny prispevok vo vyske 100 000 000 Sk). Mimoriadny prispevok slizi na
doplnenie zdrojov pri mimoriadnych vydavkoch Fondu z dévodu vyplaty nahrad za nedostupné vklady. Ro¢ny
prispevok je opakujuci sa prispevok uhradzany bankami v stvrtroc¢nych intervaloch a vo vyske, ktory urcuje Fond
na prislusny rok pre vsetky banky vopred. Prispevok je odvodeny z priemerného stavu chranenych vkladov v ban-
kovom sektore za predchadzajice obdobie. Zo zdkona o ochrane vkladov sd tak garantované prijmy Fondu
ochrany vkladov.

Dalsimi zdrojmi st prostriedky ziskané na zaklade uplatnenia prav, ktoré presli na Fond podla § 11 zakona
o ochrane vkladov, a to z titulu vyplatenia nahrad za nedostupné vklady, t. z., Ze sa stava veritefom banky vo vyske
vyplatenych nahrad.

Zdrojmi Fondu st aj Gvery od Narodnej banky Slovenska, resp. inych bank v situacii, ked vyssie uvedené zdroje
nepostacuji na zabezpecenie c¢innosti Fondu vyplyvajucich zo zdkona o ochrane vkladov.

12



)"

Pre riesenie financného krytia sicasného dlhu Fondu voci Narodnej banke Slovenska za prijaty Gver na vyplatu
nahrad za nedostupné vklady, ako i naakumulovanie dostatoc¢ného objemu zdrojov pre zdkonné plnenie povinnos-
ti voci klientom bank v dalsich obdobiach, bolo posilnené postavenie Fondu prijatymi novelami zdkona o ochrane
vkladov, zakona o konkurze a vyrovnani a zakona o bankach.

2.1. V pripade, ze v budicnosti déjde k plneniu si povinnosti Fondu ochrany vkladov v zmysle zakona o ochra-
ne vkladov, tdto skutocnost planuje Fond zabezpecit formou pozadovania mimoriadneho prispevku z bankového
sektoru, ako aj pomoci Narodnej banky Slovenska tak, ako v minulosti.

1. ZAKLADNE IMANIE FONDU

Fond nie je obchodnou spoloc¢nostou, a preto sa nan nevztahuji ustanovenia Obchodného zakonnika o povin-
nom vytvarani zakladného imania a jeho zapise do obchodného registra. Fond nevydava emisie akcii, nema dcér-
ske podniky, nevstupuje do spoloc¢nych a pridruzenych podnikov. Vlastné imanie je tvorené z vysledku hospodare-
nia, t. j. zo zisku / straty za bezné Gc¢tovné obdobie a z nerozdeleného zisku / straty minulych rokov.

Vlastné imanie Fondu 2001 v tis, Sk 2000 v tis, Sk
Ostatné kapitalové fondy 0 0
Ostatné fondy tvorené zo zisku 58 73
Hospodarsky vysledok minulych rokov -2 815277 240 985
Hospodarsky vysledok bezného obdobia -6 355 331 -3 054 497
Celkom -9 170 550 -2813 439

ll. MAJETOK A ZAVAZKY V CUDZICH MENACH

V priebehu roka 2001 sa majetok a zavazky vyjadrené v cudzej mene prepocitavali na Sk kurzom, urcenym
v kurzovom listku Narodnej banky Slovenska, platnym ku dinu uskuto¢nenia Gc¢tovného pripadu a v Gc¢tovnej zavier-
ke kurzom platnym ku dnu jej zostavenia.

IV. USPORIADANIE POLOZIEK UCTOVNE) ZAVIERKY

Fond vedie Gctovnictvo a zostavuje Gctovné vykazy v stlade so zakonom o Gctovnictve a s Opatrenim Minis-
terstva financii SR zo dna 11. novembra 1996 ¢. 65/355/1996, ktorym sa ustanovuje Gctova osnova a postupy Gcto-
vania pre banky v zneni neskorsich zmien a doplnkov.

Usporiadanie poloziek Gctovnej zavierky a obsahové vymedzenie tychto poloziek bolo uskutocnené
v stlade s Opatrenim Ministerstva financii SR zo dna 11. novembra 1996 ¢. 65/356/1996, ktorym sa ustanovuje
usporiadanie a obsahové vymedzenie poloziek Gctovnej zavierky bank a minimalny rozsah ddajov urcenych na
zverejnenie.

Polozky tctovnej zavierky, ktoré trvalo vykazuji nulovid hodnotu v ¢innosti Fondu a ktoré spadaji pod minimal-
ny rozsah Gdajov urcenych na zverejnenie, nie st vo vyrocnej sprave uvedené.

V. CENNE PAPIERE

V zmysle ustanovenia § 13 zdkona o ochrane vkladov méze Fond nakupovat iba Statne cenné papiere so
splatnostou do jedného roka odo dna nakupu, t. j. iba Stitne pokladnicné poukazky a Statne dlhopisy.
K 31. decembru 2001 mal Fond v majetku Statne pokladnic¢né poukazky s lehotou splatnosti do 3 mesiacov v pocte
241 kusov v obstaravacej cene 231 323 tis. Sk a menovitej hodnote jednej poukazky 1 000 000 Sk.
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VI. POHCADAVKY FONDU
1. OPRAVNE POLOZKY

1.1. STAV K 1. JANUARU 2001

K 1. januaru 2001 Fond evidoval celkovi pohladavku vo vyske 8 271 017 191,02 Sk za vyplatu nahrad voci klien-
tom troch bank, a to AG Banky, a. s., Nitra, Slovenskej kreditnej banky, a. s., Bratislava a Dopravnej banky, a. s., Ban-
ska Bystrica.

V zmysle § 11 ods. 1 zakona o ochrane vkladov sa Fond ochrany vkladov driom vyplatenia nahrady stava verite-
[om voci banke vo vyske vyplatenych nahrad. KedZe na uvedené banky bol vyhlaseny konkurz v zmysle zakona
¢.328/1991 Zb. o konkurze a vyrovnani v zneni neskorsich predpisov, Fond si prihlasil pohladavky vo vyske vypla-
tenych nahrad v konkurznych konaniach na majetok vsetkych troch bank. Fond zaroven tvoril k vzniknutym pohla-
davkam opravné polozky voci dlznikom v konkurze vo vyske predpokladanej straty.

Na zaklade informacii z konkurzov v jednotlivych bankach Fond predpokladal spenazovanie aktiv bank v celko-
vom objeme 1 700 000 tis. Sk. Pri jednotlivych bankéach vychadzal z tychto informécii:

1.1.1. AG Banka, a. s., Nitra
Fond nema k dispozicii Gctovnu zavierku banky ku diu vyhlasenia konkurzu, ani nepozna stav ostatnych
aktiv banky, pretoze v konkurznom konani sa zatial neuskutoc¢nilo prieskumné pojednavanie ani schddza

veritelov.

1.1.2. Dopravna banka, a. s., Banska Bystrica

Bez znaleckych posudkov k jednotlivym aktivam predstavoval odhad spenaZzenia aktiv v ramci konkurzného ko-
nania v rozpati od 700 000 tis. Sk do 1 000 000 tis. Sk. Pre potreby tvorby opravnej polozky na pohladavku Fondu
ochrany vkladov v tejto banke, Fond odhaduje spenazenie vo vyske 800 000 tis. Sk.

V sticasnom obdobi vedie Fond spor so spravcom konkurznej podstaty ipadcu Dopravna banka, a. s., o uzna-
nie svojej pohladavky, nakol'ko spravca jej opravnenost poprel. Proti rozhodnutiu Najvyssieho sidu Slovenskej re-
publiky v prospech spravcu vyuzil Fond mimoriadny prostriedok, dovolanie.

1.1.3. Slovenska kreditné banka, a. s., Bratislava

V pripade Slovenskej kreditnej banky, a. s., nemal Fond ziadne Gdaje o vyske majetku banky, ktory je predme-
tom konkurzného konania z dovodu, ze v tejto banke zatial neprebehlo prieskumné pojednavanie, ani schodza ve-
ritelov.

Pre potreby tvorby opravnej polozky na pohladavky Fondu voci tejto banke predstavoval odhad spenazenia
v prospech Fondu ochrany vkladov necelych 20 % z celkového objemu vyplatenych néhrad, ¢o predstavuje cca
800 000 tis. Sk.

Vyska opravnych poloziek k 1. januaru 2001 voci AG Banke, a. s., Dopravnej banke, a. s. a Slovenskej kreditnej
banke, a. s., predstavovala sumu 6 615 000 tis. Sk.

1.2. TVORBA OPRAVNYCH POLOZIEK V ROKU 2001

1.2.1. Tvorba opravnych poloZiek voci dlZnikom v konkurze

(@) V septembri 2001 bola Devin banka, a. s., Bratislava vyhlasena Narodnou bankou Slovenska za neschopnt
vyplacaft vklady a Fond zacal vyplacat nahrady za vklady jej klientom dna 5. novembra 2001. Do 31. decem-
bra 2001 bolo vyplatenych nahrad za nedostupné vklady vo vyske 11 542 080 634,20 Sk. Na banku bol dna
28. septembra 2001 vyhlaseny konkurz. Fond ochrany vkladov si prihlasil do konkurzu pohladavku z titulu
vyplacania nahrad vo vyske 11,86 mld. Sk.



(a.1.)

Na zaklade informécii predlozenych touto bankou o aktivach banky, ktoré budi spenazované na uspokojenie
pohladavok, vratane najvacsieho veritela, t. j. Fondu ochrany vkladov, spenazované budu tieto aktiva: majetok vo
vyske 1 000 000 tis. Sk uloZeny v cennych papieroch a tlozkach v inych bankach, suma 3 000 000 tis. Sk pred-
stavujlca pohladavku Devin banky, a. s., voci Ministerstvu financii SR a ostatné aktiva vo vyske cca 500 000 tis. Sk.
Fond predpoklada navratnost vyplatenych nahrad vo vyske 4 500 000 tis. Sk. Na zaklade toho tvoril Fond oprav-
nu polozku k pohladavke voci Devin banke, a. s., ako dlznikovi v konkurze, vo vyske rozdielu medzi uplatnenymi
pohladavkami v konkurze a predpokladanou navratnostou, a to celkovo v objeme 7 150 000 tis. Sk.

(a.2.)

V hodnote 4,5 mld. Sk spenazitelného majetku konkurznej podstaty je zahrnuta aj pohladavka
Devin banky, a. s., voci Ministerstvu financii SR v plnej vyske. Uvedent pohladavku Ministerstvo financii SR
neuznava, na uznanie tejto pohladavky bol podany navrh na stidne rozhodnutie v roku 1999. K 31. decem-
bru 2001 nebolo v uvedenej veci rozhodnuté prislusnym sidom. Z verejne dostupnych informacii prezento-
vanych zastupcom Ministerstva financii SR v pripade uplatnenia uvedenej pohladavky si Ministerstvo financif
SR taktiez uplatni oproti uvedenej banke pohladavku vo vyske cca 10 mld. Sk za nedodrzanie dohodnutych
zmluvnych podmienok. Pri rokovani zastupcu Fondu s ministrom financii SR a guvernérom Narodnej banky
Slovenska bol zo strany Fondu deklarovany nazor, Ze tato v Devin banke, a. s., i¢tovne neevidovand pohla-
davku, Fond na prieskumnom pojednavani v ramci konkurzného konania poprie. Pretoze Fond na zaklade
pravnych analyz dospel k zaveru, ze v uvedenej zalezitosti bude Devin banka, a. s. Gspesnd, rozhodol sa k uve-
denej pohladavke vo vyske 3 mld. Sk nevytvorit opravni polozku.

(a.3.)

Pred zacatim vyplacania nadhrad odkupil Fond pohladavky dvoch klientov Devin banky, a. s., vo vyske
336 802,5 Sk, ktoré si prihlasil v konkurznom konani. Po prehodnoteni moznosti navratnosti tychto prostried-
kov v prospech Fondu, boli k tymto pohladavkam vytvorené opravné polozky vo vyske 336 802,50 Sk.

(b) Fond ochrany vkladov odkdpil od firmy GAMO, s. r. 0., Banska Bystrica, pohladavku voc¢i Dopravnej banke, a. s.,

vo vyske 14 022 Sk, ktord uznal spravca konkurznej podstaty. Po prehodnoteni moznosti navratnosti tychto pro-
striedkov, bola k tejto pohladavke vytvorena opravna polozka v plnej vyske.

(c) Z titulu neuhradenia ro¢ného prispevku za 1. stvrtrok 2000 vedie Fond v Gc¢tovnictve pohladavku voci

AG Banke, a. s., vo vyske 1 787 856 Sk. Pretoze tato pohladavka je prihlasena v konkurze a Fond nepredpo-
klada jej plnenie, vytvoril z tohoto titulu opravni polozku v plnej vyske.

1.2.2. Vyska opravnych poloZiek k 31. decembru 2001 v tis. Sk

2001 2000
Stav k 1. 1. 2001 6 615 000 0
Tvorba opravnych poloziek 7152333 6615000
Opravné polozky k 31. 12. 2001 13 767 333 6 615 000

2. VYSKA POHIADAVOK FONDU

Fond eviduje v Gctovnictve ku dnu 31. decembru 2001 celkove pohladavky vo vyske 19 826 558 tis. Sk v brutto
vyske. Z toho predstavuji pohladavky z titulu vyplatenych preddavkov na sluzby a na vyplatu nahrad za nedostup-
né vklady spolu 2 402 tis. Sk. Pohladavky v objeme 19 821 823 tis. Sk predstavujid sumu nédhrad, ktoré Fond vyplatil

za nedostupné vklady.
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Prehl'ad o vyske pohladavok Fondu z titulu vyplatenych nahrad v tis. Sk

AG Banka, Slovenska Dopravna banka, Devin banka,
a. s., Nitra kreditna banka, |a.s., Banska Bystrica | a.s., Bratislava
a. s., Bratislava
Vyplatené ndhrady k 1. 1. 2001 1739 826 4 313 578 2217 613 -
Vyplatené nahrady v roku 2001 1400 3172 4153 11 542 081
Vyplatené ndhrady k 31. 12. 2001 1741 226 4 316 750 2221 766 11 542 081
Opravné polozky k vyplatenym
nahradam k 31. 12. 2001 1654 000 3 523 000 1438 000 7 150 000
kel Yo ATl 87 226 793 750 783 766 4392 081
netto
VII. POLOZKY CASOVEHO ROZLISENIA AKTIVNE
Naklady a prijmy budtcich obdobi v tis. Sk
2001 2000

Naklady buddcich obdobi 123 35
Prijmy buducich obdobi 5637 0

Prijmy buddcich obdobi predstavuju ¢asové rozlisenie vynosov z nakidpenych statnych pokladni¢nych pouka-
zok splatnych v roku 2002.

VIII. UVERY POSKYTNUTE BANKAM A NEBANKOVYM SUBJEKTOM

V roku 2001 neboli poskytnuté Ziadne p6dzicky (Gvery) bankam, ktoré st v nitenej sprave v zmysle prislusnych
ustanoveni zakona o ochrane vkladov.

IX. UVERY PRIJATE
1. UVERY PRIJATE PRED 1. JANUAROM 2001

V roku 2000 vyplacal Fond ochrany vkladov ndhrady za nedostupné vklady klientom troch bank. Na vyplatu na-
hrad klientov AG Banky, a. s., pouzil vlastné zdroje. Na vyplatu nahrad za dalsie banky - Slovensku kreditnt banku, a. s.
a Dopravnu banku, a. s., nemal Fond dostatok vlastnych zdrojov, preto poZiadal Narodni banku Slovenska v zmysle
§ 13 zakona o ochrane vkladov o poskytnutie Gveru na prefinancovanie potrieb zdkonnych nahrad za nedostupné
vklady spolu vo vyske 5 270 000 tis. Sk. K 1. januaru 2001 predstavoval zostatok istiny 4 840 962 tis. Sk.

2. UVERY PRIJATE V ROKU 2001

Dna 21. septembra 2001 vyhlasila Narodna banka Slovenska Devin banku, a. s., Bratislava za neschopnd vyplacat
vklady svojim klientom. Fond ochrany vkladov vyhlasil zaciatok vyplacania ndhrad klientom Devin banky, a. s., na 5. no-
vembra 2001. Pre potreby vyplaty ndhrad bolo potrebné obstarat zdroje vo vyske dalsich 11,651 mld. Sk. Fond poziadal
Narodnt banku Slovenska o strednodoby Gver vo vyske 15 614 324 626,78 Sk. Uver bol poskytnuty od 31. oktébra
2001 na 4 roky a 2 mesiace do 30. decembra 2005 vratane. Vyska zostatku istiny Gveru ku dnu 30. oktobra 2001 pred-
stavovala sumu 3 963 324 626,78 Sk.

Uver bol poskytnuty na vyplatenie nahrad za nedostupné vklady klientov Devin banky, a. s. a na splatenie zostatku
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strednodobého Gveru, ktory bol poskytnuty Narodnou bankou Slovenska v stvislosti s vyplacanim nahrad za nedostup-
né vklady klientov Slovenskej kreditnej banky, a. s. a Dopravnej banky, a. s., s Grokovou sadzbou 1,5 % p. a., teda rovna-
kou ako pri predchadzajicom tGvere.

Uver je zabezpeceny zaloznym pravom na vietky sticasné a budice pohladévky Fondu proti bankam, ktoré vzniknd
z dovodu povinnosti bank platit splatky vstupného prispevku, rocného prispevku alebo mimoriadneho prispevku, pripadne
z dovodu uplatnenia pohladavky z titulu vyplacania ndhrad za nedostupné vklady podla § 11 zdkona o ochrane vkladov.

Vzhladom na predpokladany vyvoj prispevkov bank by predstavoval prijem Fondu k terminu splatnosti Gveru zdroje
vo vyske 18,1827 mld. Sk. Zaroven pri uvazovanych objemoch spenazovania konkurznej podstaty prislusnych bank cca
vo vyske 6,2 mld. Sk je splacanie Gveru zabezpecené v dostatocnej vyske.

X. ODPISOVANIE POHEADAVOK

Pri odpisovani pohladavok postupuje Fond v zmysle Vseobecnych ustanoveni postupov Gctovania pre banky.
Pohladavku odpisuje na zaklade pravoplatného rozhodnutia sidu alebo rozhodnutia Statutarneho organu Fondu.
V roku 2001 neboli odpisované Ziadne pohladavky.

XI. ANALYTICKA EVIDENCIA KLASIFIKOVANYCH POHEADAVOK A VYNOSOV Z OPERACII S KLIENTAMI
Fond nepdsobi ako banka, neprijima vklady a nevedie Gcty klientom.
XIl. ZAVAZKY FONDU

Fond neeviduje k 31. decembru 2001 vo svojom Gctovnictve zavazky zabezpecené zaloznym pravom, nema
Ziadne penazné, ¢i nepenazné zavazky voci spriaznenym osobam.

Podla ustanoveni § 18 a § 19 ods. 1 pism. d) zakona ¢. 366/1999 Z. z. o daniach z prijmov v zneni neskorsich pred-
pisov (dalej len ,,zdkon o daniach z prijmov*) st prijmy Fondu ochrany vkladov prijmami z ¢innosti v zmysle zakona
o ochrane vkladov oslobodené od platenia dane z prijmov pravnickych osob, okrem prijmov, z ktorych sa dan vybera
zrazkou. V roku 2001 Fond nemal zdanitelné prijmy a o odlozenom danovom zavazku, resp. pohladavke, netctoval.

Vsetky zavazky Fondu k 31. decembru 2001 st zavazkami v lehote splatnosti.

XIIl. OSTATNE PASIVA

Ostatné pasiva v tis. Sk

2001 2000
Casové rozlisenie nakladovych tGrokov 39 316 3832
Vynosy buddcich obdobi 0 0
Dohadné Gcty pasiv 371 305
Ostatné 1356 1107
Ostatné pasiva spolu 41043 5244

Vo vydavkoch buddcich obdobi st zahrnuté nezaplatené nakladové Groky za tGver od Narodnej banky Sloven-
ska za obdobie od 31. oktébra 2001 do 31. decembra 2001.

XIV. REZERVY

V zmysle § 5 zdkona ¢. 386/1999 Z. z. o rezervach a opravnych polozkach na zistenie zakladu dane z prijmov ne-
tvoril Fond ochrany vkladov rezervy a opravné polozky na pohladavky z aktivnych obchodov bank, na poskytnuté za-
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ruky a k pohladavkam z poskytnutych Gverov. Fond tvori vsak ostatné rezervy na krytie vyplaty ndhrad za nedostupné
vklady klientom bank, ktoré je povinny vyplatit v zmysle zdkona o ochrane vkladov. Tvori ich vo vyske 100 % vstupné-
ho, ro¢ného a mimoriadneho prispevku bank.

Pohyby na Gctoch rezerv v roku 2001 v Sk

Zostatok k 1. 1. 2001 0
Tvorba 902 422 857
Rozpustenie do zisku -902 486 401
Zostatok k 31. 12. 2001 -63 544

Ostatné rezervy boli pouzité na splatenie Gveru. Vykazovany zostatok vznikol z dévodu, Ze po termine pouzitia
rezerv na splatku Gveru poziadala Istrobanka, a. s., o vratenie Casti rocného prispevku za Stvrty stvrtrok 2001 vo vys-
ke 63 544 Sk. Fond vrétil uvedeny preplatok a Gctoval o tejto skutocnosti znizenim tvorby rezerv v roku 2001. V ro-
ku 2002 vyrovna tento zostatok pri Gc¢tovani o prispevkoch za prvy stvrtrok 2002.

XV. INVESTICNY MAJETOK

Hmotny a nehmotny investicny majetok je ku dnu Gctovnej zavierky vykazany v zostatkovej cene. Nakipeny investicny
majetok sa ocenuje obstaravacimi cenami, v ktorych je zahrnuta aj dan z pridanej hodnoty. Naklady na rozsirenie, moderni-
zaciu a rekonstrukciu zvySuju obstaravaciu cenu. Postupné opotrebenie investicného majetku sa vyjadruje opravkami vo vys-
ke odpisov. Fond uplatriuje rovhomerné odpisovanie hmotného a nehmotného majetku. Pozemky a nedokoncené investicie
neodpisuje. Drobny hmotny investicny majetok do vysky 20 000 Sk odpisuje v plnej vyske pri prvom vydani do pouzivania.

Metoda a spdsob odpisovania, ako aj vyska tGctovnych odpisov s obsiahnuté v plane odpisovania, pri zostavo-
vani ktorého sa vychadza z prilohy k zakonu o daniach z prijmov. Nehmotny investicny majetok evidovany v zmys-
le zékona o Gctovnictve sa zaradi do 1. odpisovej skupiny a odpisuje sa 4 roky. Pri vypocte odpisov Fond postupuje
v stlade s § 28 zdkona o Gctovnictve a § 26 ods. 8, § 31 a § 32 zakona o daniach z prijmov. Vyska odpisov predsta-
vuje jednu stotinu stGcinu jeho vstupnej ceny a priradenej rocnej odpisovej sadzby.

Pohyby nehmotného investicného majetku v priebehu roka 2001 v tis. Sk

obstaravacia obstaravacia zostatkova
cena prirastky/ cena opravky cena
[SIRIE200] Gbytky k 31.12. 2001 k 31.12. 2001
Software 222 7428 7 650 1189 6 461
Obstaranie nehmotného
investicného majetku 7297 -7297 0 0 0
Nehmotny investi¢ny majetok 7 8[Y 131 7 650 1189 6 461




Pohyby hmotného investicného majetku v priebehu roka 2001 v tis. Sk

obstaravacia obstaravacia zostatkova
cena prirastky/ cena opravky cena

k#1512 Q01 Ubytky k 31.12. 2001 k 31. 12. 2001
Pozemky 56 0 56 0 56
Budovy a stavby 21477 0 21 477 1526 19 951
Zariadenia a vybavenie S 217 7014 10 231 3273 6 958
Dopravné prostriedky 682 69 751 688 63
Obstaranie hmotného
investicného majetku 6216 -6216 0 0 0
Hmotny investi¢ny majetok 31648 867 32515 5487 27 028

XVI. FINANCNY PRENAJOM

Fond ochrany vkladov v roku 2001 neobstaraval majetok na zaklade zmluvy o najme s pravom kipy prenajatej
veci, ani takyto majetok nepredaval.

XVII. VYSKA PRIIMOV CLENOV STATUTARNYCH ORGANOV ZA CINNOST V ORGANOCH FONDU

Celkove bolo v roku 2001 vyplatené siedmim ¢lenom Rady Fondu 960 000 Sk, piatim ¢lenom Dozornej rady
Fondu 475 000 Sk a jednému clenovi Prezidia Fondu 150 000 Sk. V roku 2000 boli vyplatené financ¢né odmeny za
¢innost v Statutarnych organoch Fondu vo vyske 1 129 000 Sk. Z toho ¢lenom Rady Fondu 960 000 Sk, ¢lenom

Dozornej rady Fondu 475 000 Sk a jednému clenovi Prezidia Fondu 70 000 Sk.

XVIII. VSEOBECNE PREVADZKOVE NAKLADY

Struktdra nkladov v tis. Sk

2001 2000
Mzdy a odmeny 4082 3802
Socialne naklady 946 872
Osobné néklady spolu 5028 4674
Dane a poplatky 78 38
Nakupované vykony 4157 2 342
Odpisy HIM a NIM 3027 1254
0 ¢ yeol 2 dzkové naklady 7262 3634
Celkom 12 290 8 308

Priemerny pocet zamestnancov Fondu bol v priebehu rokov 2001 a 2000 Sest 0s6b.

XIX. POTENCIALNE ZAVAZKY A POHIADAVKY FONDU

V stcasnosti je Gcastnikom niekolkych sddnych sporov stvisiacich s vyplatou ndhrad za nedostupné vklady
v AG Banke, a. s. a Dopravnej banke, a. s.. Zastava stanovisko, ze ak z tychto sporov vyplynd nejaké zavazky, ich

skuto¢na vyska nebude mat vyznamny dopad na finan¢nu situaciu Fondu.
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XX. SOCIALNY FOND

Pohyby socialneho fondu v tis. Sk

2001 2000
Zostatok k 1. januaru 90 15
Tvorba 200 199
Pouzitie 207 124
Zostatok k 31. decembru 83 90

V zmysle § 7 zékona o socialnom fonde bolo cerpanie z povinného pridelu pouzité na stravovanie zamestnan-
cov v rozsahu najmenej 30 %, a to vo vyske 12 087 Sk. Fond cerpal prostriedky zo socialneho fondu vo forme pris-
pevkov pre zamestnancov, najma na doplnkové dochodkové poistenie, na starostlivost o zdravie zamestnancov, na
regeneraciu pracovnej sily a uspokojenie rekreacnych a kultdrnych zaujmov zamestnancov.

XXI. POUZITIE HOSPODARSKEHO VYSLEDKU ZA MINULE UCTOVNE OBDOBIE,
NAVRH NA VYSPORIADANIE STRATY BEZNEHO UCTOVNEHO OBDOBIA

Za roky 1996, 1997, 1998 a 1999 Fond ochrany vkladov vytvoril zisk celkom vo vyske 247 687 772 Sk. Zisk bol
sCasti pouzity na doplnenie zdrojov urcenych na vyplatu ndhrad za nedostupné vklady ako vklad Fondu a vacsia
Cast zisku bola predctovana na Gcet Nerozdeleny zisk minulych rokov. Celkom bolo predctované za roky 1997 az
1999 na tcet Nerozdeleny zisk minulych rokov spolu 244 443 516,8 Sk.

HOSPODARSKY VYSLEDOK ZA ROK 2000

V roku 2000 dosiahol Fond stratu vo vyske 3 054 496 832,36 Sk, a to v dosledku vyplaty nahrad klientom troch
bank a tvorby opravnych poloziek k stratovym pohladavkam. Na zaklade Uznesenia €. 2 z 1. zasadania Rady Fon-
du, konaného dna 11. aprila 2001, bolo o vysporiadani straty za rok 2000 a pouziti nerozdeleného zisku minulych
rokov rozhodnuté nasledovnym spdsobom. Strata bola v plnej vyske pretctovana na neuhradend stratu minulych
rokov. Z nerozdeleného zisku minulych rokov bol schvaleny pridel vo vyske 180 000 Sk do socidlneho fondu na rok
2001 a 1 585 000 Sk bolo pouzitych na vyplatu odmien ¢lenom Statutarnych organov za ich ¢innost v roku 2000.

HOSPODARSKY VYSLEDOK ZA ROK 2001

Fond ochrany vkladov vykazuje za rok 2001 hospodarsky vysledok pred zdanenim, stratu vo vyske
6 355 331 219,40 Sk. Pritom ma na Gcte nerozdeleného zisku minulych rokov 239 219 516,80 Sk, ktoré st zdrojom
pre financovanie prevadzky v nasledujtcich rokoch. Dosiahnutie negativneho hospodarskeho vysledku bolo sposo-
bené skutocnostou, ze Fond bol povinny v zmysle zdkona o ochrane vkladov vyplacat ndhrady za nedostupné vkla-
dy klientom Devin banky, a. s. a nasledne tvoril opravni polozku vo vyske 62 % vyplatenych nahrad v absoldtnej
vyske 7 150 000 tis. Sk. Fond zautctoval do nakladov ocakavanu stratu z tohoto titulu.
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Néklady v tis. Sk Vynosy v tis. Sk
Nakladové aroky za prijaty Gver 95339 Uroky z dloziek 3100
Poplatky a provizie 9 Uroky zo SPP 8228
Néklady na operacie s CP 18 751 Uroky zo SD 11 224
Naklady na devizové operacie 1 Vynosy z predaja CP 0
Vseobecné prevadzkové naklady 12 290 Vynosy z devizovych operacii 0
Tvorba opravnych poloziek 7 152 333 Pouzitie ostatnych rezerv 902 486
Tvorba ostatnych rezerv 902 423 Ostatné prevadzkové vynosy 902 440
Ostatné prevadzkové naklady 1847 Mimoriadne vynosy 186
Mimoriadne naklady 2

Hospodarsky vysledok 26355331
Spolu 8 182 995 Spolu 1827 664

Negativne ovplyvnila vysku nakladov Fondu aj skutocnost, ze Fond ochrany vkladov c¢erpal Gver od Narodnej
banky Slovenska na vykrytie nedostatku financnych zdrojov vo vyske 11,651 mld. Sk na vyplatu klientov Devin ban-
ky, a. s. a na splatenie zostatku strednodobého Gveru, ktory bol poskytnuty v stvislosti s vyplacanim nahrad za ne-
dostupné vklady klientom Slovenskej kreditnej banky, a. s. a Dopravnej banky, a. s.. Z tohto dévodu sa podstatne
zvysili nakladové droky. Obmedzila sa vyska vol'nych zdrojov pre investovanie do cennych papierov a spolu so zni-
zenymi Grokovymi sadzbami na financnom trhu boli dosiahnuté niZsie vynosy. Celkova vyska zostatku istiny Gveru,
ktory poskytla Fondu Narodna banka Slovenska, predstavuje 15 614 324,6 tis. Sk.

Najvyssi organ, Rada Fondu, rozhodol o sposobe vysporiadania straty za rok 2001 na svojom 2. zasadani v ro-
ku 2002 a rozhodol o jeho prelctovani na nerozdeleny zisk minulych rokov a stratu riesit na Gkor vytvorenych zis-
kov v buddcich obdobiach.

Legislativnymi zmenami bolo vyrieSené zvysenie prijmovej stranky Fondu a zabezpecené posilnenie postavenia
a moznosti Fondu pri vymahani svojich pohladavok v konkurznych konaniach.

Na zaver mozno konstatovat, ze Fond ma v zmysle zakona o ochrane vkladov zabezpeceny prijem zdrojov vo
forme pravidelnych ro¢nych prispevkov priblizne zo 60 % objemu chranenych vkladov, respektive vo forme mimo-
riadneho prispevku v rozpati od 0,1 % do 1,0 % z objemu chranenych vkladov, ktory je mozné stanovit v pripade
potreby doplnenia zdrojov na vydavky z dévodu vyplaty ndhrad za nedostupné vklady alebo z dévodu splacania
Gveru, pouzitého na zabezpecenie vyplaty ndhrad za nedostupné vklady.

V pripade vyssieho objemu vkladov potencidlne ohrozenych v bankovom sektore, Fond ochrany vkladov
nemdoze riesit pripadnu systémovi krizu bez dotacie zo strany Statu prostrednictvom Narodnej banky Sloven-
ska.

Vzhladom na stc¢asnd situaciu v bankovom sektore, z ktorej ndm nie si zname potencidlne moznosti Gpadku
bank v najblizsom obdobi, aj vzhladom na horeuvedené zakonné moznosti zabezpecenia prijmov Fondu mozno
konstatovat, Ze systém ochrany vkladov v Slovenskej republike je v zmysle zakona o ochrane vkladov zabezpeceny
a v pripade povinnosti vyplaty nahrady vkladov za banku, ktora sa dostane do Gpadku, Fond je, a bude schopny, pl-
nit si svoju zakonnu povinnost, ktord mu vyplyva zo zakona o ochrane vkladov, a to je, zabezpecit vyplatu nahrad
za nedostupné bankové vklady v skrachovanych bankach.
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Stanovisko Dozornej rady
Fondu ochrany vkladov

Ulohou Dozornej rady Fondu ochrany vkladov, ako organu
s najsirsimi kontrolnymi opravneniami, je dohlad nad cinnostou
a hospodarenim Fondu ochrany vkladov, vratane jeho organov.
V roku 2001 sa Dozorna rada Fondu hlavne venovala tloham,
opravneniam a povinnostiam vyplyvajticim zo zakona Narodnej rady
Slovenskej republiky ¢. 118/1996 Z. z. o ochrane vkladov a 0 zmene
a doplneni niektorych zakonov v zneni neskorsich predpisov, ako
aj z dalsich vSeobecne zavaznych pravnych predpisov, pravnych
predpisov Fondu ochrany vkladov, najma zo Stanov Fondu.

Dozorny organ Fondu v sdlade s § 20 a v nadvaznosti na
§ 25 zakona o ochrane vkladov je nadalej patclenny, pricom jej
funk¢éné obdobie je Stvorro¢né. Tvoria ho zastupcovia Minis-
terstva financii Slovenskej republiky, Narodnej banky Slovenska
a komercnych bank. Dozorna rada Fondu ochrany vkladov v ro-
ku 2001 dohliadala na c¢innost a hospodarenie Fondu ochrany
vkladov, jeho organov, pricom sa zameriavala najma na dodr-
Ziavanie zakonnosti v stvislosti so zabezpecovanim cinnosti
Fondu ochrany vkladov, dohliadala na celkové hospodarenie
Fondu ochrany vkladov a jeho organov, vratane posudzovania
vyvoja hospodarenia a plnenia strategickych cielov Fondu.

Sledovala tiez zdkonnost vyplacania nahrad za nedostupné
vklady v AG Banke, a. s., v Slovenskej kreditnej banke, a. s., v Do-
pravnej banke, a. s. a v DEVIN BANKE, a. s., dodrZiavanie prav-
nych predpisov Fondu pri vyplacani nahrad, najma Vseobec-
nych podmienok vyplacania nahrad za nedostupné vklady fy-
zickych osob v bankach a v pobockach zahrani¢nych bank.
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Spolupracovala pri rieSeni staznosti, podnetov a reklamdcii
klientov bank, ktoré boli vyhlasené za neschopné vyplacat vkla-
dy. Prerokdvala materialy predkladané Radou Fondu a Prezi-
diom Fondu a poskytovala potrebné konzulticie a informacie pri
rieseni dolezitych Gloh Fondu ochrany vkladov. Pozorne sledo-
vala realizaciu strategickej koncepcie Fondu ochrany vkladov.

Osobitnt pozornost venovala dodrziavaniu podmienok pris-
pievania Gcastnikmi systému ochrany vkladov, najmé z hladiska
vc¢asnosti a stladu tohto prispievania so zdkonom o ochrane
vkladov, v stvislosti s tym kontrolovala déslednost uplatiovania
sankcii voci bankam a pobockam zahrani¢nych bank v pripade
omeskania sa s platbou prislusnej splatky rocného prispevku.

O vysledkoch svojich zisteni Dozornda rada Fondu pravi-
delne informovala organy Fondu a v sdlade s § 21 zakona
o ochrane vkladov podavala spravu o ¢innosti Fondu ochra-
ny vkladov Narodnej banke Slovenska.

Dozorna rada po preskiimani zavierky Gctovného obdo-
bia od 1. januara do 31. decembra 2001 skonstatovala, ze
Gctovna evidencia a zaznamy s vedené preukaznym spOso-
bom pri dodrziavani Gc¢tovej osnovy a postupov Gctovania
stanovenych platnymi pravnymi predpismi a v stlade so Sta-
novami Fondu. U¢tovna zavierka Fondu ochrany vkladov za
rok 2001 zobrazuje skutocnd finan¢nd situaciu Fondu zo vet-
kych dolezitych hladisk, vratane tvorby opravnych poloziek
na pohladavky Fondu voci AG Banke, a. s., Slovenskej kredit-
nej banke, a. s, Dopravnej banke, a. s. a DEVIN BANKE, a. s.,
vzniknutej zo zdkonnych vyplat za nedostupné vklady, ktoré
odrazaju predpokladand vysku strat z vyplacania.

Dozornd rada Fondu v celkovom hospodareni Fondu
ochrany vkladov nezistila nedostatky.

Audit ro¢nej Gctovnej zavierky Fondu ochrany vkladov
k 31. decembru 2001 vykonala firma Ernst & Young Audit
Slovensko, k. s., ktord svojou spravou o vysledku overenia
Gctovnej zavierky potvrdila jej hodnovernost.

Dozorna rada Fondu ochrany vkladov na zaklade vysled-
kov auditu vypracovaného nezavislym auditorom, ako aj na
zéklade vlastnej kontrolnej ¢innosti a preskdmania Gctovnej
zavierky vyjadrila svoj sthlas a odporucila Rade Fondu
ochrany vkladov schvdlit roc¢nd Gctovnd zéavierku Fondu

LA

Ing. Tibor Kasiak

ochrany vkladov za rok 2001.

predseda Dozornej rady Fondu ochrany vkladov
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Sprava auditora

ﬂERNST& YOUNG AUDIT B Panenskd & & el (02)5922 9111

#1103 Bratislava Fax: [02) 53443 1000}

SLOVENSKO, K.S.

B Podtovd adrosa:
Fo(y Box 121
#1000 Bratislava 1
SLOWAK REPLBLIC

Sprava nezavislého auditora pre vedenie Fondu ochrany vkladov

Vykonali sme audit Gétovnej zavierky spolo¢nosti Fond ochrany vkladov (d'alej len Spolognost’) za rok
kondiaci sa 31. decembra 2001, z ktorej boli odvodené finanéné informacie vo Vyro&nej sprave. Audit
sme vykonali v stlade so zdkonom SNR €. 7371992 Zb. ¢ auditoroch a Slovenskej komore auditorov, v
zneni neskorSich predpisov, v salade so smernicami odporaganymi Slovenskou komorou auditorov,
Statutdrna Gétovna zavierka bola vypracovana v sulade so ziakonom & 563/1991 Zb. o itovnictve a s
prisluinymi platnymi opatreniami vydanymi Ministerstvom financii Slovenskej republiky.

V nalej sprave zo dia 14. marca 2002 sme k tcjte Statutarnej Uétovnej zavierke vyslovili nasledovny
vyrok :

Podla ndsho ndzoru, s vynimkou vy3ky opravnej polozky na pohladdvky voti Devin banke, a.s. uvedenej
v prilohe k ro¢nej Gétovnej zavierke pod bodom V1. 1.2 I'vorba opravnych poloZiek pismeno a.2. a bodu
V1. 2. Vytka pohladavok Fondu, prezentované finanéné vykazy zobrazuju veme, vo vietkych
materidinych ohl'adoch finanénd situdciu Fondu k 31. decembru 2001 a vystedky jeho Cinnosti, v stlade
so zakonom &. 363/1991 Zb. o uctovnictve v zneni neskordich predpisov plainym v Slovenskej republike
a v stilade s prisluinou legislativou vydanou Ministerstvom financii Slovenskej republiky.

Bez podmienenia nasho nazoru upozoriiujeme na bod {. 2.1. Finan¢né zabezpefenie Fondu v sivislosti
s bodom XXI1. (predposledny odstavec).

Podl'a ndsho ndzoru, finanéné informécie uvedené vo Vyrodnej sprave si v silade s horeuvedenou
$tatutarnou uétovnou zdvierkou, z ktorej boli odvodené.

Pre lepSie pochopenic finanénej situdcie Spoloénosti k 31, decembru 2001 a vysledkov jej hospodarenia
za rok 2001 treba posudzovat’ [inan¢né informacic uvedené vo Vyroénej sprave v sivislosti s prisluinou
auditovanou tatutarnou nétovnou zavierkou.

Bratislava,
23, april 2002

ot § Youp

Ernst & Young Audit Slovensko, k.s. Ing. Vladimir Zima
¢. licencie 144, vydané Zodpovedny auditor
Siovenskou komorou auditorov Dekrét €. 280 vydar

Slovenskou komortu auditorov
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Zlozenie organov FOV v roku 2001

vratane vykonanych zmien

ku dnu vyhotovenia vyroc¢nej spravy

RADA FONDU OCHRANY VKLADOV

1. Ing. Jan Tencer

2. Ing. Frantisek Szikhart
3. JUDr. Stefan Hréka

4. Ing. Jaroslav Mach

5. Ing. Jozef Kohut

6. JUDr. Irena Wimmerova
7. Ing. Milos Nosal, CSc.

Mag. Regina Ovesny-Straka

Dkfm. Rainer Franz
Ing. Stefan Kralik

Tomas Spurny, MBA

Narodna banka Slovenska

Vseobecna tverova banka, a. s.

Narodna banka Slovenska
Slovenska sporitelna, a. s.
Ministerstvo financii SR

Prva stavebna sporitelna, a. s.
Ministerstvo financii SR

Slovenska sporitelna, a. s.

Tatra banka, a. s.
Narodna banka Slovenska

Vseobecna tverova banka, a. s.

DOZORNA RADA FONDU OCHRANY VKLADOV

1. Ing. Tibor Kasiak

2. Ing. Radovan Majersky
3. JUDr. Renata Kuklisova
4. Ing. Alena Crhova

5. Ing. Dagmar Andrasikova

Ing. Peter Balaz

Narodna banka Slovenska
Ministerstvo financii SR
Narodna banka Slovenska
Slovenska sporitelna, a. s.
Ministerstvo financii SR

Narodna banka Slovenska

PREZIDIUM FONDU OCHRANY VKLADOV

1. Ing. Milan Horvath
2. JUDr. lldiké Kamenicka
3. Ing. Rudolf Sujan

Ing. Rudolf Sujan
Ing. Martin Bizon
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Introduction by the Deposit
Protection Fund Council Chairman

* |ADIES AND GENTLEMEN,

it is my pleasure to submit to annual Report of the
Deposit Protection Fund for year 2001. This year was
again significant year for our Fund from various aspects.
In July 2001 we have celebrated 5" anniversary of intro-
duction of the deposit protection system in Slovakia.
During this relatively short time the Fund has achieved
recognition as one of the institutions, which provide ser-
vices not only to the banks and branches of foreign
banks but also to the general public - bank clients.

Development of the deposit protection system in Slo-
vakia was largely assisted by an extensive amendment of
the Deposit Protection Act, effective from December 1,
2001. Adoption of this up-dated legislation was a major
step in approximation and compatibility of the Slovak de-
posit protection system, with that of the European Union.

Among the most significant changes in the Deposit
Protection Actin 2001, which have a positive impact ma-
inly on depositors is the broader coverage of protected
deposits in banks by deposits held by all private indivi-
duals, irrespective of whether the deposit is used for bu-
siness purposes or not. The protection was extended al-
so to cover deposits of selected non-profit non-commer-
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cial legal entities, such as deposits held by foundations,
non-investment funds, non-profit organisations provi-
ding general community services, civic associations and
Body Corporate of home unit owners. Amended legisla-
tion is prescribing sequence of steps in order to meet the
minimum standards of member countries at the time
when the Slovak Republic joins the European Commu-
nities and the European Union. Until then we will main-
tain the advantageous system of creating the compensa-
tion amount for inaccessible deposit, which will have
gradually increasing trend up to the required compensa-
tion limit of 20,000 EURO for deposits held by one de-
positor in one bank. Experience so far has also shown a
need to change the approach in compensation pay-out
procedure. The Fund will be paying-out compensation
only up to 90% of the nominal value of protected depo-
sits. Depositor shall carry the 10% risk himself. This chan-
ge in the approach is designed to encourage clients to
exercise more care in selecting the bank.

In terms of creating financial backing of the Fund, in
2001 we have recorded also significant changes, when
the Deposit Protection Act amendment increased the
upper limit of the general contribution range to 0.75%
of the average balance of the protected deposits with
various banks and branches of foreign banks. Also ba-
sic rules for determining the general contribution were
introduced, respecting fully the principle of joint solida-
rity of all banking entities involved in the system of pro-
tection of bank deposits.

Reason for increase of contributions was also a fact
that during years 2000 - 2001 the Fund has used all of its
funds, accumulated during its existence to provide com-
pensation payments for inaccessible deposits to clients
of AG Banka, a. s., Nitra, Slovenska kreditna banka, a. s.,
Bratislava and Dopravna banka, a. s., Banska Bystrica, and
DEVIN BANKA, a. s., which were declared by the Natio-
nal Bank of Slovakia as unable to meet their obligation ari-
sing from held deposits. In addition to own funds for com-
pensation pay-outs the Fund used also funding from the
National Bank in the form of a loan. The Fund is repaying
this loan from contributions received from the banks.



In addition to the mostimportant changes and amend-
ments already mentioned the Deposit Protection Act
Amendment is regulating and fine-tuning also a number
of other provisions of the current Act, reason being the
gradual extension of the protection scope covering also
certain groups of legal entities with the exception of tho-
se entities, allowed by the Directive valid in the European
Union and also in the interest of the bank depositors.

The Fund is constantly paying attention to the impro-
vements of the deposit protection system in Slovakia.
Adopted legislative changes and their introduction in
practice are creating a legal framework in the area of
protection system of bank deposits in Slovakia, i.e., de-
posits held by banks residing in Slovakia and branches
of foreign banks.

On the other hand high financial demands associa-
ted with compensation payments for inaccessible de-
posits, participated fully by the banking sector, require
more thorough control in banks but also in other insti-
tutions, which hold this competence towards the banks.

Overall situation in 2001 also from the compensati-
on payments point of view, in terms of systematic, tech-
nical, organisational and methodology can be at the sa-
me time characterised as very demanding for the De-
posit Protection Fund during the past period.

Also year 2001 was a year of recovery measures and
changes in the banking sector. Biggest state-owned
banks - Slovenska sporitelna, a. s. and VSeobecna aGve-
rova banka, a. s., were sold to strategic foreign investors.

Some banks have strengthened their position in the
banking sector through foreign capital entry, accompa-
nied by changes in ownership structure, as well as new
know-how and experience. Other banks are also prepa-
ring for entry of foreign investor.

No new bank was created during this period, howe-
ver there was one merger of BANK AUSTRIA Creditan-
stalt Slovakia, a. s., with HypoVereinsbank Slovakia, a. s.,
leading to a bank under the name HVB Bank Slovakia,
a.s.. Several banks in 2001 extended their product offer,
mainly in the area of mortgage loans, electronic ban-
king and also in services, which the banks and branches
of foreign banks are offering to their clients on a high
professional level. Overall development in the banking
sector, mainly restructuring and the completion of the
privatisation are major factors contributing to the stab-
le banking environment in Slovakia.

Deposit Protection Fund expects that the finances of
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the Fund will be boosted also by bankruptcy proceeds in
the banks, where the Fund made compensation payments
to clients in line with Deposit Protection Act. Deposit Pro-
tection Fund is the biggest creditor in all four banks, which
were declared bankrupt by the courts. In the upcoming pe-
riod a question, which remains open is the strengthening
of creditor rights in the process of bank liquidation to achi-
eve that the creditor rights in the bankruptcy process are
satisfied in the maximum possible degree.

Also in 2001 as a part of co-operation with foreign
national bank deposit systems the Fund has participa-
ted in several meetings.Most important were meetings
organised by International Monetary Fund and the
World Bank, which presented the latest trends in depo-
sit protection systems. The Fund has maintained con-
tacts with partner institutions also in countries of the for-
mer East block. Meeting with the representatives of the
Hungarian Deposit Insurance Fund focussed mainly on
the presentation of the compensation payment system
for inaccessible bank deposit with emphasis on securi-
ty and protection features of this system.

Previous period of the Fund'’s existence proved the
importance of institutionalised deposit protection system
in Slovakia. Deposit protection system ensures and shall
continue to provide legally required compensation pay-
outs to clients of an insolvent bank. At the same time the
Fund has embarked on gradual strengthening of control
mechanisms in banks with co-operation with the Banking
Supervision Section of the National bank of Slovakia.

In closing, | would like to thank to all parties, participa-
ting in the deposit protection system in Slovakia for their
contribution to building and functioning of the Fund and
thorough discharge of their duties, related to their partici-
pation in the deposit protection system in Slovakia throug-
hout the whole time of its existence. None of the achieve-
ments mentioned would not be possible without quality
co-operation and support from the Ministry of Finance, the
National Bank of Slovakia and other partner institutions.

The Fund shall continue in pursuing its strategy - to
build on strong foundations an institution, which will re-
present a security for depositors in all banks and fore-
ign bank branches in Slovakia.

Ing. Jan Tencer
Deposit Protection Fund Council Chairman



Management report
for 2001

In 2001 the Fund has, as in the previous period,
discharged all its tasks as prescribed by the Deposit
Protection Act No. 118/1996 Col., with subsequent
amendments. In the first place the Fund continued in
compensation payments for inaccessible deposits to
clients of three non-liquid banks declared in 1999
and 2000 by the National Bank of Slovakia as unable
to pay out their deposits, namely AG Banka, a. s., Nit-
ra, Slovenska kreditna banka, a. s., Bratislava, Doprav-
na banka, a. s., Banska Bystrica.

In the second half of 2001 one of the major
activities of the Deposit Protection Fund became com-
pensation pay-outs to clients of Devin banka, a. s., Bra-
tislava. The National Bank of Slovakia, after evaluating
all circumstances, in its decision from August 24, 2001
declared Devin banka, a. s., Bratislava, pursuant to De-
posit protection Act, as unable to pay out deposits.
The preparation of the compensation payments pro-
cedure was even more demanding due to the fact that
the number and volume of protected deposits was hig-
her than in the three previous banks together. During
the period immediately prior to compensation pay-
ments (November 5, 2001) the Deposit Protection
Fund had to arrange funds for the compensation pay-
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ments, verify and process all available input files with
data concerning depositors and their deposits, organi-
se all payment procedures for bank making the pay-
out, which was Slovenska sporitelna, a. s.. After some
time has passed we can conclude that the pay-out pro-
cess of Devin banka, a. s., has benefited from all our
past experiences, above all from the System for com-
pensation payments for inaccessible bank deposits.
During the statutory 3-month period, which finished
on December 21, 2001 majority clients of this bank re-
ceived their compensation payment.

No less important area of the Fund’s activities was
exercising its creditor rights in bankruptcy proceedings
in all four banks, where the Fund made compensation
payments for inaccessible deposits, pursuant to the
Deposit Protection Act. Deposit Protection Fund is the
biggest creditor in these bankruptcies, despite this fact,
in order to exercise its lawful creditor entitlements; it
had to report some aspect of these proceedings to go-
vernment authorities, courts or NBS representatives. It
can be concluded that creditor rights were strengthe-
ned by amendments to the Bankruptcy and Settlement
Act towards the end of 2001, real impact of these
amendments should transpire in 2002.

Financial policy of the Fund was in 2001 largely
impacted by compensation payments continuing from
2000 and the second major event was Devin banka
client compensation payments.

Although the Fund Council set the annual
contribution rate at 0.3% of the average volume of
protected deposits, for the Devin banka client
compensation payments the Fund had to support by
additional loan from the National Bank of Slovakia.

Legislative changes adopted in the Deposit
Protection Act will fully impact the results of the Fund’s
financial policy in year 2002 and in subsequent years.

* BANKING SECTOR DEPOSITS

In 2001 client deposits in the banking sector recor-
ded an overall growth, together with an increase in the



DEPOSIT COMPARISON IN BANKING SECTOR 1996 - 2001
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portion of protected deposits in comparison with to-
tal deposits. Total deposit volume as of the end of the
year was 678.4 bln. Sk. Private deposits as of Decem-
ber 31, 2001 increased the previous year by 31.5 bln.
Sk, which represents an growth by 1.086 multiple. Sha-
re of non-anonymous deposits, i.e., private protected
deposits increased from 85.7% as at the end of 2000
to 96.5% at the end of 2001. Protected deposits as at
December 31, 2001 reached a level of 382.6 bln. Sk
and during the last year the total increased by
69.8 bIn. Sk. Growth dynamics measured by growth in-
dex reached a value of 1.223, which means that growth
in protected deposits was greater than that of overall
private deposits. In comparison with year 2000 we ha-
ve recorded a reduction of 396.6 bln. Sk in the private
deposits, when compared the total deposits, i.e., from
59.9% in 2000 to 58.5% in 2001. From the total volu-
me of deposits as of December 31, 2001 56.4% were
protected by the deposit protection system.

e DEPOSIT PROTECTION FUND CONTRIBUTIONS

Fund income consists of annual, initial and ex-
traordinary contribution made by the banks, fore-
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ign bank branches and building societies. In the
event that the Fund does not have sufficient own
funds for compensation payments, it can request a
loan from the National Bank of Slovakia for this pur-
pose.

In 2001 banks, foreign bank branches and buil-
ding societies contributed in quarterly instalments
a total of 902.4 mil. Sk. The Fund Council set the an-
nual contribution level for 2001 at the maximum
possible rate, i.e., 0.3% of the average balance of
protected deposits for previous quarter. In 2001
there was no initial contribution made, since no
new banking entity was established on the banking
market and at the same time there was also no ex-
traordinary contribution levied to top-up the Fund’s
finances.

During the year we have recorded an increase in
quarterly instalments, which was related to the inc-
rease in the total volume of deposits and an increa-
se in the protected deposits’ share on the banking
sector.

Pursuant to § 13 par. 2 of the Deposit
Protection Act the NBS provided to the Fund loan
funds to cover compensation payments for
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QUARTERLY CONTRIBUTIONS IN 1996 - 2001
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depositors of Slovenska kreditna banka, a. s. and
Dopravna banka, a. s. in the form of short term
loans totalling 5.270 bln. Sk. These loans are be-
ing repaid quarterly from quarterly instalments
made by the banks, foreign bank branches and
building societies. In 2001 we have made a loan
principal payment of 877.6 mil. Sk and interest of
59.86 mil. Sk.

To support the funding of compensation pay-
ments in Devin banka, a. s. National Bank of Slova-
kia provided the Deposit Protection Fund with me-
dium term loan of 15.614 bln. Sk, including the ba-
lance of the previous loan at annual interest rate of
1k5 0,

The loan is secured by all receivables and future
receivables of the Deposit Protection Fund from banks
and foreign bank branches, due from annual contributi-
ons and compensation payments for inaccessible
deposits.

During years 1996 to 2001 banking entities paid
to the Fund statutory contributions, including annual,
initial

extraordinary and contributions totalling

4.215 bln. Sk.
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* FINANCIAL INVESTMENTS AND MANAGEMENT
OF THE DEPOSIT PROTECTION FUND

During the year the Deposit Protection Fund traded
on the short-term securities market as an indirect parti-
cipant of the monetary market, with Treasury bills and
government bonds with maturity terms less than 1 year
from the purchase date.

During the year 2 government bonds issues were re-
paid in the total value of 216.5 mil. Sk, acquired at the
beginning of 2000.

Fund invested available funds in government
securities totalling 483 mil. Sk. As of the end of the
year the Fund held in its securities portfolio 241 pie-
ces of three treasury bills issues for a purchase price
of 231 mil. Sk.

Interest income from government securities transac-
tions reached 14 mil. Sk.

Expenses were drawn in line with approved budget.
Total expenses were 128 mil. Sk, whereby financial acti-
vities” expenses represented 89% and operating expen-
ses were 11% of the total.

Of the total expenses, interest expenses of 95 mil Sk
paid to NBS represented 74% share.
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Reserves and provisions totalling 8.055 bln. Sk
represent the greatest part of expense items. As of
December 31, 2001 we have made compensation
payments totalling 19.822 bln. Sk for inaccessible
deposits to depositors in AG Banka, a. s., Slovenska
kreditna banka, a. s., Dopravna banka, a. s. and
Devin banka, a. s., which were declared by the
National Bank of Slovakia as unable to pay out
deposits. Since as of the compensation payment
date the Fund is became creditor of these banks,
which were declared bankrupt pursuant to
Bankruptcy and Settlement Act No. 328/1991 Col.
With amendments, receivables from these insolvent
banks were provisioned in the total of 13.767 bin.
Sk. Of this amount in 2000 we created provisions
for AG Banka, a. s., Slovenska kreditna banka, a. s.,
Dopravna banka, a. s. receivable in the amount of
6.615 bin. Sk and in 2001 7.152 bln. Sk for Devin ban-
ka, a. s., receivable with their deposits becoming
unavailable on September 21, 2001. As a part of
reserves and provisions were also created other
reserve of 902.4 mil. Sk, which represents 100% of
the annual contribution by banks, foreign bank
branches and building societies.

Total revenues totalling 1.828 bln. Sk consisted
from interest revenues and other operating
revenues of 902.44 mil. Sk being the annual
contribution from banks and release of other
reserves of 902.49 mil. Sk, which were mainly
funds used to repay loan and interest. Total
interest revenues of 22.55 mil. Sk were generated
mainly from revenues from government securities
and interest revenues from Treasury and inter-
bank operations.

In 2001 the Deposit Protection Fund reported a
loss of 6.355 bln. Sk. This was the result of com-
pensation payments for inaccessible deposits and
subsequent creation of provisions against banks in
bankruptcy proceedings, where the Fund was pur-
suing its rights in lieu of receivables for compensa-
tion payments made to depositors. Receivables for
compensation payments made represent 98% of
the total asset value. New Deposit Protection Act
passed in 2001 created framework for ensuring the
income for the Fund in the future so that the depo-
sit protection system in Slovak Republic was reliab-
le and adequately funded.
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e COMPENSATION PAYMENTS FOR INACCESSIBLE
DEPOSITS

In 2001 the Deposit Protection Fund, in line

with Deposit Protection Act continued in
compensation payments for inaccessible deposits
of depositors in AG Banka, a. s., Slovenska kre-
ditna banka, a. s. and Dopravna banka, a. s. via in-
termediary banks, which commenced in 2000
following the announcement about these banks’
inability to pay out deposits. Other financial
institution where deposits became inaccessible
was Devin banka, a. s.. Fund subsequently paid
compensation for deposits held in this bank via
Slovenska sporitelna, a. s., commencing on No-
vember 5, 2001, with compensation pay-outs

continuing also in 2002.

AG Banka, a. s., Nitra

During 2001 we paid out compensation for
inaccessible deposits in the amount of 1.4 bln. Sk
via Slovenska sporitelna, a. s.. From the total
amount of compensation of 1.753 bln. Sk, as of
December 31, 2001 we paid out 99.3%, i.e., 1.741
bln. Sk.

Slovenska kreditna banka, a. s., Bratislava
Compensation payments continued via the
branch network of Vseobecna Gverova banka, a. s..
From the total amount of compensation of
4.322 bln. Sk, as of December 31, 2001 we paid out

99.86%, i.e., 4.317 bln. Sk.

Dopravna banka, a. s., Banska Bystrica

During 2001 clients of Dopravna banka, a.s.
received compensation payments for their depo-
sits in branches of Slovenska sporitelna, a. s.. Total
volume was 4.153 mil. Sk and from the total
compensation volume of 2.222 bln. Sk was paid
out as of the end of 2001, which represents
99.29% share of paid out deposits in Dopravna
banka, a. s..

Devin banka, a. s., Bratislava

Compensation payments to clients of Devin
banka, a. s. commenced on November 5, 2001
through to December 21 2001 via Slovenska
sporitelna, a. s., branch network. From the total
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amount of 11.651 bln. Sk, as of December 31,
2001 we paid out 99.07%, i.e., 11.542 blin. Sk.

As of December 31, 2001
compensation payments totalling 19.822 bln. Sk,

we paid out

representing 99.28% share of the total volume of
compensation payments for deposits held in
bankrupt financial institutions.

In all four banks the compensation continues
for a period of three years form the compensati-
on commencement date. Assets of these banks
entered bankruptcy proceedings. Pursuant to
Bankruptcy and Settlement Act the Fund has duly
registered its claim against these banks in the
amount of compensation amount, which the
Funds has made on their behalf plus actual
expenses incurred in compensation payments for
inaccessible deposits. Fund therefore became a
majority creditor against the borrowers. As of the
end of the year none of the four bankruptcy
proceeding was completed.

COMPENSATION LIMITS OVERVIEW 1996 - 2001

e COMPENSATION LIMITS OVERVIEW 1996 -2001

Since 1996, pursuant to Deposit Protection
Act, depositor is entitled to a compensation for
inaccessible deposit in the amount of difference
between the sum of all inaccessible deposits of
the same depositor and his liabilities towards the
bank, where deposits became inaccessible in the
deposit amount limited by upper level per
depositor as determined by Deposit Protection
Act.

Upper compensation limit for inaccessible
deposit represents a 30-times multiple of average
monthly salary for the last four quarters as
determined by the Statistical Office of the Slovak
Republic, prior to the day when deposits became
inaccessible.

Until July 1, 1999, when under no. 154/1999
Col. the Deposit Protection Act was amended the
compensation was calculated as 30x multiple and

Inaccessible deposits compensation limits
year 30 xmultiplein Sk________60 xmultipleinSk__

1996 215,900 431,700
199 74 244,700 489,300
1998 276,800 553,600
1999 300,100 600,200
relevant period

3. quarter 1998 - 2. quarter 1999 310,500 621,000
4. quarter 1998 - 3. quarter 1999 315,900 631,800
1. quarter 1999 - 4. quarter 1999 322,000 644,000
2. quarter 1999 - 1. quarter 2000 328,200 656,300
3. quarter 1999 - 2. quarter 2000 333,000 665,900
4. quarter 1999 - 3. quarter 2000 336,800 673,500
1. quarter 2000 - 4. quarter 2000 342,600 685,200
2. quarter 2000 - 1. quarter 2001 348,700 697,400
3. quarter 2000 - 2. quarter 2001 355,000 710,000
4. quarter 2000 - 3. quarter 2001 362,000 -

1. quarter 2001 - 4. quarter 2001 370,900 -
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60x multiple of average monthly salary for the
previous calendar year as determined by the
Statistical Office of the Slovak Republic. From July
1, 1999 to December 1, 2001 the compensation
was calculated as 30 x multiple and 60 x multiple
(for deposits in building societies) of average
monthly salary for the last known four quarters as
determined by the Statistical Office of the Slovak
Republic (relevant period).
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These limits apply until the publication of
average salary in the Slovak republic for the first
quarter of 2002 by Statistical Office of the Slovak

Republic.
<
i T

Ing. Milan Horvath
Presidium Chairman Deposit Protection Fund



Deposit Protection Fund results
Selected indicators

ASSETS AND LIABILITIES AS OF DECEMBER 31, 2001 AND PREVIOUS YEARS

2001 2000 1999 1998 1997
Cash, NBS current account deposit
and checking accounts 154,710 107,537 | 1,783,787 2,927 13,178
of which:

Cash 15 12 1 8 15

Accounts with emitting banks and checking a/c 154,695 107,525 | 1,783,786 2,919 13,163
Treasury bills and other Government bills
received from NBS for refinancing VB, 378 0 60,000 0 0
Other banks loans and deposits 144 120 98 547 0
of which:

Loans to other banks 0 0 0 0 0

Deposits from other banks 144 120 98 547 0
Bonds and other securities
with fixed rate 0 228,287 3075108 E3H827591 518,962
of which:

Bonds issued by public sector 0 228,287 307,510 | 1,132,591 518,962
Bonds issued by banks and other
issuers 0 0 0 0 0
Intangible fixed assets 6,461 7,308 5,546 82 117
Tangible fixed assets 27,028 28,120 28,298 13,051 12,934

_Other assets 6,065,088 | 1,661,395 45,643 69,469 17,476
Assets total 6,484,754 | 2,032,767 2,230,882 1,218,667 562,667
2001 2000 1999 1998 1997
_Liabilities ‘000 Sk ‘000 Sk ‘000 Sk ‘000_Sk ‘000 Sk___
Due to other banks 15,614,325 | 4,840,962 0 0 0
of which:

Loans and deposits from NBS 15,614,325 | 4,840,962 0 0 0
Reserves -64 0 | 1,500,000 0 0
of which:

Statutory reserves 0 0 0 0 0
Other liabilities 41,043 5,244 13,866 837 12,162
Total share capital 0 0 0 0 0
Agio and other capital funds 0 0 474,718 | 1,029,330 515,673
Reserve funds and profit funds 58 73 4 0 0
Profit / loss for previous years a2 B5,27% 240,985 187,511 33,672 0

_Profit /loss for current year _ -6,355331 |- 3,054,497 | 54783 | 154828 | 34832
Liabilities total 6,484,754 | 2,032,767 2,230,882 1,218,667 = 562,667
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PROFIT & LOSS STATEMENT AS OF DECEMBER 31, 2001 AND PREVIOUS YEARS

2001 2000 1999 1998 1997
Operating expenses 114,100 39,990 3,035 611 281
General operating expenses 12,290 8,308 7,053 5,866 4,642
Reserves and other provisions 8,054,756 | 8,429,309 | 1,500,000 0 0
of which:

Provisions 7,152,333 | 6,615,000 0 0 0

Other Reserves 902,423 | 1,814,309 @ 1,500,000 0 0
Other operating expenses 1,847 7,621 0 0 0
Income tax 0 0 0 0 0
Extraordinary expenses /. 9 14 0 3
Profit / Loss

after tax 6,352,331..:3,054,497 24,783 154,828 34,832
Total expenses 8,182,995 | 8,485,237 | 1,510,102 6,477 4926
2001 2000 1999 1998 1997
~Revenues 0005k 0005k ___“000 Sk ___“000 3k "
Interest revenues 22,552 51,736 314,883 161,294 39,756
of which:
Revenues from teller and
inter-bank operations 3,100 10,539 7,488 2,473 21,831

Securities revenues 19,452 41,197 307,395 158,821 17,925
Interest expenses 95,339 37,240 0 0 0
Net interest income -72,787 14,496 314,883 161,294 39,756
Statutory reserves 0 0 0 0 0
Provisions for loan losses 0 0 0 0 0
Net interest income after provisions -72,787 14,496 314,883 161,294 39,756
Reserves and other provisions 902,486 | 3,314,308 0 0 0
of which:

Other reserves 902,486 | 3,314,308 0 0 0
Other operating revenues 902,440 @ 2,064,680 | 1,250,000 11 0
Extraordinary revenues 186 16 1 0 2!
Total revenues 1,827,664 | 5,430,740 1,564,885 161,305 39,758
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Accompanying notes to the Financial
Statement as of December 31, 2001

I. DISCLOSURE PRINCIPLE AND CONTINUOUS FUNCTIONING OF THE DEPOSIT PROTECTION FUND

End-of-year close was prepared in accordance with § 19 of the Accounting Act no. 563/1991 Col., with subse-
quent amendments under the assumption of continuous functioning of the Fund. End-of-year accounts of the Fund
were approved at the 2nd meeting of the Fund’s Council held on March 27, 2001. End-of-year accounts as of De-
cember 31, 2001 were approved by the Fund’s Council on its 1st session held on April 11, 2001.

1. GENERAL INFORMATION

Deposit Protection Fund (hereinafter the ,Fund”) was established by the National Council of the Slovak Repub-
lic Act on Protection of Bank Deposits No. 118/1996 Col., with amendments dated March 20, 1996 (hereinafter the
,Deposit Protection Act”) and registered with the Companies Register on October 10, 1996 as a legal entity. The
Fund is not a government fund and is not subsidies from government budget.

Role of the Fund is to organise and execute activities related to protection of deposits held by private individu-
als, deposited with banks and branches of foreign banks, which are, pursuant to § 4 par. 1 - 4 of the Deposit Protec-
tion Act obliged to participate in the deposit protection system in the Slovak Republic. These concern mainly:

(a) accumulation, administration and application of contributions from banks and branches of foreign banks ma-

de to the Fund

(b) compensation payments for inaccessible deposits of private individuals in banks and branches of foreign

banks in a scope and under conditions stipulated in the Deposit Protection Act and General Terms and Con-
ditions for compensation payments for inaccessible deposits, issued by the Fund, pursuant to § 12 par. 3, of
the Deposit Protection Act.At the same time the Fund invests, in line with the Deposit Protection Act, part of
finances in government securities with maturity term maximum 1 year from the purchase date and can ex-
tend loans to banks under NBS administration regime.

2. FUND FINANCES

Fund’s financial resources are mainly contributions from banks, which are initial contribution, annual contributi-
on and extraordinary contribution. Initial contribution is a one-off contribution set by the law at 1,000,000 Sk (Nati-
onal Bank of Slovakia paid an initial contribution of 100,000,000,Sk). Extraordinary contribution is used mainly to
top-up funds due to extraordinary expenses of the Fund resulting from compensation payments for inaccessible de-
posits. Annual contribution is a repeated contribution made by the banks in quarterly intervals and in the amount
determined by the Fund for the relevant year in advance for all banks. Contribution is based on the average balance
of protected deposits in the banking sector for the previous period. Hence the Deposit Protection Fund’s income is
guaranteed by the law.

Other Funds are revenues generated by exercising rights, which were transferred to the Fund pursuant to § 11 of
the Deposit Protection Act, i.e., created by compensation payments for inaccessible deposits, which means that the
Fund becomes a creditor of the bank in the amount of paid out deposits.

Fund also can have loans form the National Bank of Slovakia, or other banks in situation, when the above menti-
oned finances are not sufficient to support activities of the Fund, pursuant to Deposit Protection Act.

In order to address financial covering of the current debt to NBS for a loan used to make compensation pay-
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ments for inaccessible deposits, as well as accumulation of sufficient volume for obligations towards clients of the
banks in future periods the position of the Fund was strengthened by amendments to the Deposit Protection Act,
Bankruptcy and Settlement Act and the Banking Act.

2.1. In the event that the Fund will have to make compensation payments for inaccessible deposits, pursuant to
Deposit Protection Act, the Fund plans to request extraordinary contribution form the banking sector, as well as as-
sistance from the National Bank of Slovakia as was the case in the past.

II. SHARE CAPITAL

The Fund is not a commercial company, therefore it is exempt from provisions of the Trade Act stipulating the
statutory creation of share capital and its registration with the Companies Register. The Fund does not issue shares,
does not have subsidiaries, does not enter inter into joint ventures or affiliations. Share capital is created from previ-
ous results, i.e. profit or loss for the current accounting period and from undistributed profit or loss from previous

years.

_Fund’s Share capital 2001.in./000 Sk___2000 in ‘000 Sk __
Other capital funds 0 0
Other funds created from profit 58 73
Resolut from previous years -2,815,277 240,985
Resolut from current period -6,355,331 -3,054,497
Total -9,170,550 -2,813,439

[ll. ASSET AND LIABILITIES IN FOREIGN CURRENCIES

During the year assets and liabilities in foreign currencies were converted into Sk, using NBS exchange rate,
as of the transaction date and in financial accounts with the date when they were prepared.

IV. END-OF-YEAR ACCOUNTS

Fund maintains accounting and reports in line with Accounting Act and Directive No. 65/355/1996
of the Ministry of Finance of the Slovak Republic, dated November 11, 1996 regulating the Chart of
Accounts and accounting procedures for banks and in line with subsequent amendments and up-da-
tes.

Items sequence and content scope were executed in accordance with Directive No. 65/355/1996, of
the Ministry of Finance of the Slovak Republic, which stipulates the sequence and content scope appli-
cable to end-of-year statements for banks and minimum information disclosure requirements.

End-of-year statement items, which report constantly zero and which are subject to minimum disclosu-
re guidelines are not contained within the Annual Report.

V. SECURITIES

Pursuant to § 13 of the Deposit Protection Act, the Deposit Protection Fund can only purchase
government securities with maturity period less than 12 months from the purchase date, i.e., only
government Treasury Bills and government bonds. As of December 31, 2001 the Fund held 241 government
Treasury Bills with maturity date less than 3 months, with purchase price of 231,323,000 Sk and nominal
value per bill of 1,000,000 Sk.
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VI. RECEIVABLES
1. PROVISIONS
1.1. STATUS AS OF JANUARY 1, 2001

As of January 1, 2001 the Fund is registering a receivable of 8,271,017,191.02 Sk for compensation payments in
three banks, AG Banka, a. s., Nitra, Slovenska kreditna banka, a. s., Bratislava and Dopravna banka, a. s., Banska
Bystrica.

Pursuant to § 11 par. 1 of the Deposit Protection Act, on the compensation date the Fund becomes the ban-
k’s creditor in the amount equalling the balance of compensation payments made. Since these banks were decla-
red bankrupt, pursuant to Bankruptcy and Settlement Act no. 328/1991 Col., with subsequent amendments, the
Fund has registered a claim against assets of all three banks. At the same time the Fund created provisions against
debtors in bankruptcy at a level of anticipated loss.

Based on information from bankruptcy proceedings in individual banks the Fund anticipated proceeds in the
total amount of 1,700,000,000 Sk. This assumption was based on the following information:

1.1.1. AG Banka, a. s., Nitra
The Fund does not have the bank’s financial statements as of the bankruptcy date, nor does it have information
pertaining to other bank’s assets as no investigative hearing nor creditor meeting have yet been held.

1.1.2. Dopravna banka, a. s., Banska Bystrica

Without expert evaluations of various assets the bankruptcy proceeds were estimated in the range of
700,000,000 - 1,000,000,000 Sk. For provisioning purposes the Fund has estimated a yield of 800,000,000 Sk.

Currently the Fund is in litigation with the bankruptcy administrator of Dopravna banka, a. s., to have its claim
recognised, since the administrator has disputed the receivable. The Fund Appealed against the ruling of the Su-
preme Court of the Slovak Republic, which ruled in favour of the administrator.

1.1.3. Slovenska kreditna banka, a. s., Bratislava

In the case of Slovenska kreditna banka, a.s., the Fund did not have any data about the bank’s assets, which are
the subject of bankruptcy proceedings due to the fact that no investigative hearing nor creditor meeting have yet
been held.

For the provisioning purposes the Fund has estimated a yield of less than 20% of the total volume of compensa-
tion payments made, which is approximately 800,000,000 Sk.

Level of provisions as of January 1, 2001 against AG Banka, a.s., Dopravna banka, a.s. and Slovenska kreditna
banka, a.s. represented an amount of 6,615,000,000 Sk.

1.2. PROVISIONS

1.2.1. Provisions against debtors in bankruptcy

(a) In September 2001 Devin banka, a. s., Bratislava was declared by the National Bank of Slovakia as unable to
pay out deposits and Fund commenced compensation payments to clients on November 5, 2001. By De-
cember 31, 2001 we paid out compensation totalling 11,542,080,634.20 Sk. On September 28, 2001 the
bank was declared bankrupt. Deposit Protection Fund registered a claim resulting from compensation pay-
ments in the amount of 11.86 bin. Sk.
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(a.1.)

Based on information submitted by this bank about assets, which will be liquidated in order to settle biggest
claims, including the biggest creditor, i.e., the Deposit Protection Fund, the following assets will be liquida-
ted: assets of 1,000,000,000 Sk deposited in securities and deposits in other banks, amount of
3,000,000,000 Sk representing a receivable of Devin banka, a.s., from the Ministry of Finance SR and other
assets in the amount of approximately 500,000,000 Sk. The Fund anticipates a return for compensation pay-
ments made in the amount of 4,500,000,000 Sk. Based on this the Fund created a provision against recei-
vable from Devin banka, a.s., as a debtor in bankruptcy for an amount being the difference claimed receivab-
les in bankruptcy and anticipated return totalling 7,150,000,000 Sk.

(a.2.)

The amount 4.5 bin. Sk of assets under bankruptcy includes also a receivable of Devin banka, a. s., from Mi-
nistry of Finance SR in full amount. The Ministry is disputing this claim and there has been a petition lodged
with the courts in 1999. As of December 31, 2001 there has been no decision made by the relevant court.
From publicly available information presented by the Ministry representative, the Ministry intends to file
a counter-claim against Devin banka, a. s., for an amount of approximately 10 billion Sk for a breach of con-
tract conditions. During negotiations between the Fund representatives with the minister of finance and NBS
governor the Fund presented a view that this receivable, which is not entered in the accounting of Devin ban-
ka, a. s., the Fund will dispute during the bankruptcy investigative proceeding. Since, based on legal analysis,
the Fund had come to a conclusion that Devin banka, a. s., will succeed a decision was made not to create
any provisions to cover the disputed receivable of 3 billion Sk.

(a.3.)

Prior to the commencement of compensation payments the Fund purchased receivables from two clients of
Devin banka, a. s., in the amount of 336,802.5 Sk, which were registered in bankruptcy. After evaluating the
recovery likelihood, provisions of 336,802.50 Sk were made.

(b) Deposit Protection Fund purchased from company GAMO, s. r. 0., Banska Bystrica, receivable against Do-

pravna banka, a. s., in the amount of 14,022 Sk, which was admitted by the bankruptcy administrator. After
evaluating the recovery likelihood, provision in full amount was made.

(c) Due to outstanding annual contribution for 1st quarter 2000 the Fund is carrying in accounting a receivable

from AG Banka, a. s., in the amount of 1,787,856 Sk. Since this receivable is registered in bankruptcy and the
Fund does not anticipate payment, provision in full amount was made.

1.2.2. Provisions as of December 31, 2001 - in ‘000

2001 2000
Balance as of 1. 1. 2001 6,615,000 0
New provisions 7,152,333 6,615,000
Provisions as of 31. 12. 2001 13,767,333 6,615,000

2. PROVISIONS BALANCES

As of December 31, 2001 the Fund carries in its accounts gross receivables totalling 19,826,558,000 Sk. Of this
amount receivables due from advances for services and compensation payments for inaccessible deposits are
2,402,000 Sk. Receivables totalling 19,821,823,000 Sk represent the sum of compensation, which the Fund paid for

inaccessible deposits.
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Overview of Fund receivables in ‘000 Sk

AG Banka, Slovenska Dopravna banka, Devin banka,
a. s., Nitra kreditna banka a. s., Banska Bystrica|  a. s., Bratislava
a. s., Bratislava
Compensation
R D00 1,739,826 4,313,578 2,217,613 -
Compensation
; 1,400 3,172 4153 11,542,081
payments in 2001
Compensation
as of 31. 12. 2001 1,741,226 4,316,750 2,221,766 11,542,081
S il 1,654,000 3,523,000 1,438,000 7,150,000
ments as of 31. 12. 2001 Vi e e o)
Receivables balance
Mh i 212001 it 87,226 793,750 783,766 4,392,081

VII. ACCRUALS ACTIVE

Expenses and revenues of future periods in ‘000 Sk

2001 2000
Future expenses 2:3 35
Future revenues 5,637 0

Future period revenues represent revenue accruals from purchased government Treasury Bills maturing in 2002.

VIII. LOANS TO BANKS AND NON-BANK ENTITIES

In 2001 there were no loans granted to banks under administration, pursuant to relevant provisions of the Deposit
Protection Act.

IX. RECEIVED LOANS

1. LOANS RECEIVED BEFORE JANUARY 1, 2001

In 2000 the Deposit Protection Fund paid compensation for inaccessible deposits to clients of three banks. For
compensation of AG Banka clients it used own funds. For compensation payment in other banks - Slovenska kredit-
na banka, a. s., and Dopravna banka, a. s., the Fund did not have sufficient funds, therefore it requested the National
Bank of Slovakia, in line with §13 of the Deposit Protection Act, for a loan to re-finance the compensation for ina-
ccessible deposits in the total sum of 5,270,000,000 Sk.

As of January 1, 2001 the principal balance was 4,840,962,000 Sk.

2. LOANS RECEIVED IN 2001

On September 21, 2001 the National Bank of Slovakia declared Devin banka, a. s. Bratislava as unable to pay
out deposits to its clients. Deposit Protection Fund announced the commencement of compensation payments to
clients of Devin banka, a. s., on November 5, 2001. For the compensation payments it was necessary to received
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further funding totalling 11.651 bln. Sk. The Fund requested NBS for a medium-term loan for an amount of
15,614,324,626.80 Sk. The loan was granted on October 31, 2001 for 4 years and 2 months until December 30,
2005 included. Principal loan balance as October 30, 2001 stood at 3,963,324,626.78 Sk.

The loan purpose was compensation payments for inaccessible deposits of Devin banka, a.s. clients and for dis-
charging a balance of medium-term loan, which NBS granted in relation to compensation payments for inaccessib-
le deposits of clients in Slovenska kreditna banka, a. s., and Dopravna banka, a. s., with interest rate 1.5% p. a., i.e.,
the same as was the case with previous loan.

The loan is secured by all current receivables and future receivables of the Deposit Protection Fund, which will
arise from the banks’ duty to pay annual or extraordinary contributions or receivable in lieu of compensation pay-
ments for inaccessible deposits, in line with § 11 of the Deposit Protection Act.

Considering the anticipated development of bank contributions the revenues of the Fund on the loan maturity da-
te would represent 18.1827 bin. Sk. At the same time the expected yield form liquidations of bankruptcy assets of the
relevant banks in the amount of approximately 6.2 bln. Sk indicates that the loan repayment is secured sufficiently.

X. RECEIVABLE WRITE-OFFS

In writing-off receivables the Fund is proceeding according to General provisions of bank accounting. The rece-
ivable can be written-off on the basis of effective court ruling or a decision made by a statutory body of the Fund. In
2001 we did not make any write-offs.

XI. ANALYTICAL EVIDENCE OF CLASSIFIED RECEIVABLES AND REVENUES FROM CLIENT OPERATIONS

Fund does not act as a bank, does not accept any deposits and does not have any client accounts.

XII. LIABILITIES

As of December 31, 2001 the Fund does not carry in its accounting any liabilities secured by collateral, does not
have any financial or non-financial liabilities towards related parties.

Pursuant to provisions of § 18, and § 19, par. 1, letter d) of the Income Tax Act No. 366/1999 Col., with amend-
ments, the Fund income is exempt from the corporate income tax, with the exception of income, in the form of with-
holding tax. In 2001 the Fund did not generate any taxable income and did not book any deferred tax liability or re-
ceivable.

As of December 31, 2001 the Fund carries no overdue liabilities.

XII. OTHER LIABILITIES

Other liabilities

2001 2000
Expense interest accruals 39,316 3,832
Future revenues 0 0
Doubtful liabilities 371 305
Other 1,356 1,107
Other liabilities total 41,043 5,244

Future expense include also interest expenses for a loan from NBS for period October 31, 2001 to

December 31, 2001.
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XIV. RESERVES

Pursuant to § 5 of Act no. 386/1999 Col. On reserves and provisions for the purpose of income tax base the
Fund did not create reserves and provisions against receivables from active deals of the banks, provided guarantees
and to granted loans. However the Fund is creating other reserves for covering compensation payment for inacces-
sible deposits to clients of banks, which it has the duty to pay, pursuant to Deposit Protection Act. These are crea-
ted at a level of 100% of initial, annual and extraordinary contribution made by the banks.

Reserve accounts movements in 2001 in Sk

Balance as of 1. 1. 2001 0
New reserves 902,422,857
_Release -902,486,401
Balance as of 31. 12. 2001 -63,544

Other reserves were used for discharging a loan. Reported balance was due to the fact that after the reserve was
used for loan repayment Istrobanka, a.s., requested for a refund of a portion of its annual contribution for the 4th
quarter 2001 in an amount of 63,544 Sk. The Fund refunded the above-mentioned overpayment and reduced the
new reserves in 2001. In 2002 the difference will be settled with the posting of contributions for 1+ quarter.

XV. INVESTMENT ASSETS

As of the accounts closing date the tangible and intangible assets are reported at book value. Purchased
investment assets are valued at purchase prices, including also the VAT. Expenses for expansion, upgrade and
reconstruction increase the purchase price. Wear and tear of investment assets is expressed by provisions at the
depreciation level. The Fund depreciates tangible and intangible assets at the same increments. Land and
investments in progress are not depreciated. Small tangible assets up to amount of 20,000 Sk are depreciated in
full in the first year.

Depreciation method, as well as the accounting entries are contained in depreciation schedule, which was
based on amendment to the Taxation Act no. 366/1999 Col., with subsequent up-dates (hereinafter the
»Income Tax Act”). Intangible assets are included in the 1st depreciation group and depreciation period is
4 years. Depreciation calculations are based on § 28 of the Accounting Act and § 26 par. 8, § 31 and § 32 of
the Income Tax Act. Depreciation amount represents 1/100 the product entry price and allocated
depreciation rate.

Changes in intangible asset in ‘000 Sk

purchase purchase residual
price +/- price provisions value
as of 1.1.2001 as of 31.12.2001 as of 31.12. 2001
Software 200 7,428 7,650 1,189 6,461
Intagible asset
purchases 7,297 -7,297 0 0 0
Intangible asset 7,519 131 7,650 1,189 6,461
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Changes in tangible asset in ‘000 Sk

purchase purchase residual
price +/- price provisions value
as of 1.1.2001 as of 31.12.2001 as of 31.12. 2001

Land 56 0 56 0 56
Buildings and consruction in progress Al 77 0 2177 1,526 19,951
Equipment and machinery 3,217 7,014 10,231 3,273 6,958
Motor vehicles 682 69 751 688 63
Intagibles asset

purchases 6,216 -6,216 0 0 0
Tangible asset 31,648 867 32,515 5,487 27,028

XVI. FINANCIAL RENTAL

Deposit Protection Fund in 2001 did not acquire any assets on a rental basis with purchase option, nor did it sell

any such assets.

XVII. REMUNERATION OF STATUTORY BODY MEMBERS

In 2001 seven members of the Fund Council received a total of 960,000 Sk, five Supervisory Board members
received 475,000 Sk and one Fund Presidium member received 150,000 Sk. In year 2000 the amount paid to statu-
tory Fund bodies’ members was 1,129,000 Sk. Form this amount Fund Council members received 960,000 Sk, Su-

pervisory Board members received 475,000 Sk and one Fund Presidium member received 70,000 Sk.

XVIII. GENERAL OPERATING EXPENSES

Expenses in ‘000 Sk

2001 2000

Wages and bonuses 4,082 3,802
Social expenses 946 872
Personnel expenses total 5,028 4,674
Taxes and fees 78 38
Services 4,157 2,342
Depreciation 3,027 1,254
Qther general operating expenses 7,262 3,634
Total 12,290 8,308

Average number of employees of the Fund during 2001 and 2000 was 6 people.

XIX. POTENTIAL LIABILITIES AND RECEIVABLES

Currently the Fund is a party in several litigation cases related to compensation payments for inaccessible depo-
sits in AG Banka, a. s., and Dopravna banka, a. s.. We are of the opinion that even if there will be any liabilities arising
from these cases, their amount will not have significant impact on the financial situation of the Fund.
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XX. SOCIAL FUND

Social fund balance movements in ‘000 Sk

2001 2000
Balance as of January 1, 90 15
Contributions 200 199
Utilisation 207 124
Balance as of December 31, 83 90

Pursuant to § 7 of the Social Fund Act the disbursements were utilised for employee meals at
the minimum rate of 30%, i.e., 12,087 Sk. Social fund was used for contributions to employees,
mainly for supplementary retirement insurance, healthcare, recreation and cultural aspects of employee
needs.

XXI. PROFIT SETTLEMENT FROM PREVIOUS PERIOD, PROPOSAL
FOR DEBT SETTLEMENT FROM CURRENT PERIOD

In years 1996, 1997, 1998 and 1999 the Deposit Protection Fund created a total profit of 247,687,772 Sk. This
profit was partially used to top-up funds for compensation payments for inaccessible deposits and bigger portion
was transferred to undistributed profit from last years account. In total we transferred for years 1997 - 1999 to undi-
stributed profit from last years account an amount 244,443,516.80 Sk.

RESULT FOR YEAR 2000

In 2000 the Fund reported a loss of 3,054,496,832.36 Sk, as a result of compensation payments to client from
three banks and creating provisions to cover bad receivables. Pursuant to resolution no. 2 from the 1st meeting of
the Fund Council, held on April 11, 2001 a decision was made on settling the loss for year 2000 and applying undi-
stributed profit from previous periods as follows. Loss in full amount was transferred to undistributed loss from pre-
vious periods. From undistributed profit from previous periods an allocation was approved in the amount of 180,000
Sk to the social fund for year 2001 and 1,585,000 Sk was used for bonuses to statutory body members for year 2000.

RESULT FOR YEAR 2001

Deposit Protection Fund has reported a pre-tax loss of 6,355,331,219.40 Sk. At the same time it holds on an
account of undistributed profit from previous periods a balance of 239,219,516.80 Sk, which will be used to finance
operation in future years. Negative result was due to the fact that the Fund had a duty, in line with Deposit Protecti-
on Act, to make compensation payments for inaccessible deposits to clients of Devin banka, a.s., and subsequently
created a provisions at a rate of 62% of paid compensation in amount of 7,150,000,000 Sk. The Fund booked to ex-
penses also the expected loss from this transaction.
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Expenses in ‘000 Sk Revenues in ‘000 Sk
Expenses interest for received loan 95,339 Interest from deposits 3,100
Fees and commissions 9 Interest from T-Bills 8,228
Financial placements operations 18,751 Interest from gvt. bonds 11,224
Foregn CCY operations 1 Revenues from securities sales 0
General operating expenses 12,290 Revenues from foreign ccy operations 0
Provisions 781599885 Release of other reserves 902,486
Other reserves 902,423 Other operating revenues 902,440
Other operating expenses 1,847 Extraordinary revenues 186
Extraordinary expenses 2

Profit/loss -6,352,331
Total 8,182,995 Total 1,827,664

Fund expenses were also negatively impacted by a fact that the Fund drew a loan from the National Bank of
Slovakia to cover funding deficit totalling 11.651 bln. Sk for Devin banka, a. s., compensation payments and to
discharge medium-term loan granted in relation to compensation payments for inaccessible deposits to clients of
Slovenska kreditna banka, a. s. and Dopravna banka, a. s.. This resulted in considerably higher interest expenses.
Funds available for investing in securities became limited and together with reduced interest rates on the financial
market the revenues were lower accordingly. Total principal amount of the loan supplied by the National Bank of
Slovakia represents 15,614,324,600 Sk.

Supreme body, the Fund Council decided on a method of settling the loss for 2001 at its 2" meeting in 2002 and
decided to transfer the undistributed profit from previous periods and to deal with the loss at the expense of future
periods profit.

Through legislative changes income side of the Fund was addressed and also position of the Fund in pursuing its
receivables in bankruptcy proceedings was also strengthened.

In closing we can summarise that the Fund has, pursuant to the Deposit Protection Act, assured income in the
form of regular annual contributions from approximately 60% of the volume of protected deposits, or in the form of
extraordinary contribution in the range of 0.1% - 1.0% of the protected deposits volume, which can be set if deemed
necessary to top-up funds to cover expenses related to compensation payments for inaccessible deposits or due to
repayment of a loan used for compensation payments.

In the event of a higher volume of deposits in the banking sector, potentially under threat, the Fund cannot
address the possible system crisis without subsidy from the government via the National Bank of Slovakia.

Considering the current situation in the banking sector, which does not indicate any known potential
bank bankruptcies in the nearest future and also in view of above mentioned legal possibilities ensuring
the Fund’s income, we can ascertain that the deposit protection system in the Slovak Republic is provided
for as stipulated in the Deposit Protection Act and in the eventuality of a need to make compensation
payments for bank in bankruptcy, the Fund is and will be in a position to fulfil its duty, stipulated in the
Deposit Protection Act, which is to provide compensation payments for inaccessible bank deposits in
bankrupt banks.
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Supervisory Board
statement

As abody charged with the widest control authority, duty of the
Supervisory Board is to supervise activities and management of the
Deposit Protection Fund, including its bodies. These tasks as well as
the role of the Deposit Protection Fund Supervisory Board are de-
termined by the Deposit Protection Act No. 118/1996 Col., with
amendments as approved by the National Council of the Slovak Re-
public as well as other generally binding legislation and the Fund
Statutes.

In 2001 the Board supervised tasks, competencies and duties
of the Deposit Protection Fund, monitoring mainly compliance with
the Deposit Protection Act no. 118/1996 Col., with amendments
and subsequent up-dates, as well as other generally binding legisla-
tion, General Fund rules, mainly the Fund Statutes.

In line with § 20 and § 25 of the Deposit Protection Act the su-
pervisory body of the Fund remains to consist of five members, with
four-year term of office. Members are representatives from the Mi-
nistry of Finance of the Slovak Republic, the National Bank of Slova-
kia and selected commercial banks. In 2001 Supervisory Board su-
pervised activities and management of the Deposit Protection Fund
and its bodies, monitoring mainly compliance with the Deposit Pro-
tection Act, including evaluating the overall management and exe-
cution of strategic goals of the Fund.

The Board also monitored legal aspects of compensation pay-
ments for inaccessible deposits in AG Banka, a. s., Slovenska kredit-
na banka, a. s., Dopravna banka, a. s. and in DEVIN BANKA, a. s.,

compliance with the Fund rules for compensation payments, main-
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ly the General Terms and Conditions for compensation payments
in lieu of inaccessible deposits of private individuals in banks and fo-
reign bank branches.

The Board also assisted in handling complaints, recommendati-
ons from clients of banks, which were declared as unable to pay out
deposits. Furthermore it inspected documents submitted by the
Fund Council and Presidium and provided necessary consultations
and information in dealing with important issues of the Deposit Pro-
tection Fund. Special attention was paid to the Deposit Protection
Fund's strategic concept issues.

Increased attention was paid also to members of the deposit pro-
tection system, mainly in their timely contribution payments and com-
pliance with the Deposit Protection Act rules and in relation to this
sanction levied against banks and foreign bank branches in the event
of late payments of the relevant annual contribution instalment.

Results of their findings were regularly communicated to the
Fund bodies and in line with § 21 of the Deposit Protection Act re-
ported to the National bank of Slovakia.

Supervisory Board inspected the financial records for period
between January 31, and December 31, 2001 and concluded, that
accounting evidence and records were maintained transparently
and in compliance with the Chart of Accounts and accounting prin-
ciples stipulated by law and in line with the Fund Statues. End-of-ye-
ar financial statements for 2001 give a true financial situation of the
Fund covering all relevant aspects, including creation of provisions
against Fund’s receivables from AG Banka, a. s., Slovenska kreditna
banka, a. s., Dopravna banka, a. s. and DEVIN BANKA, a. s, which
resulted from compensation payments for inaccessible deposits
and which reflect anticipated level of losses.

Supervisory Board of the Fund did not establish any deficienci-
es in the management of the Fund.

Annual statements for year ending December 31, 2001 were
audited by Ernst & Young Audit Slovensko, k. s., results of which con-
firmed the accuracy of those statements

Based on the results of an independent audit, as well as its own
investigations and examination of the annual financial statements the
Supervisory Board of the Deposit Protection Fund gave its approval
and recommended the Fund Council to approve the Deposit Pro-
tection Fund Annual financial statements for 2001.

s

Ing. Tibor Kasiak

Supervisory Board Chairman Deposit Protection Fund
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Auditors’ Report

EERNST & YOUNG AUDIT E o High S

811 03 Bratislava Fax: (012) 3443 7000

SIOVENSKO, K.S.

& Postowd adresa:
PO Box 121
81000 Bratislava 1
SLOVAK REPUBLIC

Independent auditor’s report to the management of the Deposit
Protection Fund

We have audited the financial statements of the Deposit Protection Fund (,,Fund®) for the ycar ended 31
December 2001 from which the financial information disclosed in the Annual Report has been derived.
The audit was conducted in compliance with the Slovak Parliament Act No. 73/1992 Coll, on Auditors
and the Slovak Chamber of Auditors as amended and in compliance with the regulations recommended
by the Slovak Chamber of Auditors. The statutory financial statements were preparced in compliance with
the Act No. 563/1991 Coll. on Accounting and relevant regulations issued by the Ministry of Finance of
the Slovak Republic.

In our report of 14 March 2002 we cxpressed the following opinion on these statutory financial
statements:

In our opinion, except the provision for receivable from Devin banka, a.s. disclosed in the Notes to
annual financial statements under Section V1. 1.2, a2. Additions to provisions and Section VI, 2, Fund’s
receivables, these financial statements present fairly, in all material respects, the financial position of the
Fund as at 31 December 2001 and its results in compliance with the Act No., 563/1991 Coll. on
Accounting as amended, valid in the Slovak Republic, and in compliance with relevant legislation issued
by the Ministry of Finance of the Slovak Republic.

Witheut qualifying our opinion we draw your attention to the Section 1. 2.1. Financial securing of the
Fund in connection with the Section XXI {penultimate paragraph).

In ocur opinion the financial information disclosed in the Annual Report is in compliance with the
statutory {inancial statements from which it is derived.

For better understanding of the Fund’s financial position as at 31 December 2001 and its results for the
year then ended the financial information disclosed in the Annual Report must be viewed in connection
with the relevant audited statutory financial statements,

Bratislava
23 April 2002

“i § o

Ernst & Young Audit Slovensko, k.s. Ing. Vladimir Zima bLL._/
Licence No. 144, issucd by Responsible Auditor ]
the Slovak Chamber ol Auditors Decree No, 280 issued

the Slovak Chamber uditors

47



Deposit Protection Fund bodies

in 2001, including changes

as of the date of Annual Report

DEPOSIT PROTECTION FUND COUNCIL

1. Ing. Jan Tencer
2. Ing. Frantisek Szikhart

3. JUDr. Stefan Hrcka

4. Ing. Jaroslav Mach

5. Ing. Jozef Koht

6. JUDr. Irena Wimmerova
7. Ing. Milos Nosal, CSc.

Mag. Regina Ovesny-Straka

Dkfm. Rainer Franz
Ing. Stefan Kralik

Tomas Spurny, MBA
SUPERVISORY BOARD

1. Ing. Tibor Kasiak

2. Ing. Radovan Majersky

3. JUDr. Renata Kuklisova

4.Ing. Alena Crhova

5. Ing. Dagmar Andrasikova

Ing. Peter Balaz

PRESIDIUM

1. Ing. Milan Horvath
2. JUDr. lldiké Kamenicka
3. Ing. Rudolf Sujan

Ing. Rudolf Sujan
Ing. Martin Bizon

National Bank of Slovakia
Vseobecna tverova banka, a. s.

National Bank of Slovakia
Slovenska sporitelna, a. s.
Ministry of Finance SR

Prva stavebna sporitelna, a. s.
Ministry of Finance SR

Slovenska sporitelna, a. s.

Tatra banka, a. s.
National Bank of Slovakia

Véeobecna Gverova banka, a. s.

National Bank of Slovakia
Ministry of Finance SR
National Bank of Slovakia
Slovenska sporitelna, a. s.
Ministry of Finance SR

National Bank of Slovakia
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Chairman until April 1, 2002
Vice-Chairman until

February 28, 2002

member

member until February 1, 2002
member

member until June 1, 2002
member

member from February 1, 2002,

Vice-Chairman from March 27, 2002

member from March 15, 2002
member from April 1, 2002
Chairman from April 25, 2002
member from June 1, 2002

Chairman until June 1, 2002
member
member
member

member

member from June 1, 2002
Chairman from June 18, 2002

Chairman until February 1, 2002
member

member

Chairman from February 1, 2002
member from February 1, 2002
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