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e VAZENE DAMY A VAZENI PANI,

dovolujeme si Vam predlozit Viyro¢nu spravu Fondu
ochrany vkladov. Bilancujeme v nej vysledky prace
za rok 1999, ktory je v poradi uz $tvrtym rokom ¢innos-
ti tejto institcie. Verim, Ze za uvedené obdobie sa po-
darilo vybudovat z Fondu ochrany vkladov jeden z vy-
znamnych prvkov finan¢ného systému na Slovensku,
ktory vdaka svojmu nezastupitelnému postaveniu - po-
skytovaniu ochrany vkladov pre vkladatelov bank, vy-
znamnou mierou prispieva k posiliovaniu déveryhod-
nosti bankového sektora v Slovenskej republike.

Fond bol zriadeny zdkonom Narodnej rady Slo-
venskej republiky ¢. 118/1996 Z. z. o ochrane vkladov
a o zmene a doplneni niektorych zdkonov, pri tvorbe
ktorého sa detailne vychadzalo zo Smernice ¢. 94/19/ES
Eurépskeho parlamentu a Rady EU z 30. maja 1994
o systémoch ochrany vkladov, nakolko problematika
ochrany vkladov patri medzi vyznamné oblasti pri-
sposobovania sa prava Slovenskej republiky k pravu
Eurépskej unie. Uplatiiovanie zdkona o ochrane vkla-
dov v praxi za predchadzajice roky vsak ukézalo,
7e niektoré ustanovenia zdkona brania rychlemu a v¢as-
nému zabezpeceniu vyplacania nahrad za nedostupné

vklady fyzickych osob v bankach. Preto bola za spolu-
prace Fondu pripravena novela zdkona o ochrane vkla-
dov, zverejnend v zbierke zakonov pod ¢. 154/1999.
Zékon ¢. 154/1999 Z. z., ktorym sa meni a dopliia za-
kon Narodnej rady Slovenskej republiky ¢. 118/1996 Z. z.
o ochrane vkladov a 0 zmene a doplneni niektorych za-
konov nezasahuje do principov doteraz existujiceho
systému ochrany vkladov na Slovensku, ale ho iba do-
laduje a upresiiuje po technickej stranke. Medzi najvy-
znamnejsie zmeny v zakone o ochrane vkladov patria
zmeny v prepocte hornej hranice vysky nahrady, zme-
ny terminov, ku ktorym sa vypocitava vyska nahrady
za nedostupny vklad vratane trokov a inych majetko-
vych vyhod z vkladu, zmeny v prepocte cudzej meny
na slovenskud a podobne. Tymito zmenami technického
charakteru Fond sledoval zabezpecenie ¢o najrychlej-
Sieho vyplacania zakonom ur¢enych nahrad za nedo-
stupné vklady fyzickych os6b v insolventnych bankéach
v zaujme a k spokojnosti vkladatelov.

Rok 1999 mézeme hodnotit ako uspesny rok, najma
z pohladu postupného napliania strategickych zame-
rov Fondu ochrany vkladov. Medzi najdélezitejsie tlo-
hy Fondu patri vytvaranie finan¢nych zdrojov ako ga-
rancie pre pripadné vyplacania ndhrad za nedostupné
vklady v bankach a v pobockach zahrani¢nych bank.
Tento Ucel sledovala aj finan¢na politika Fondu, v ram-
ci ktorej Rada Fondu ochrany vkladov urcila ro¢ny pri-
spevok bank a pobociek zahrani¢nych bank v maxi-
malnej moznej vyske, t. j. 0,3 % z objemu chranenych
vkladov. Tieto prispevky bank Fond realne zhodnoco-
val investovanim do $tatnych pokladni¢nych poukazok
a statnych dlhopisov v stlade s podmienkami uréeny-
mi zakonom o ochrane vkladov tak, aby ¢o najviac zvy-
Soval svoje zdroje a zarover tym posiliioval aj svoje po-
stavenie.

Jednou zo strategickych uloh Fondu ochrany vkla-
dov je a bude zabezpecenie ¢o najplynulejsieho vypla-
cania nahrad za nedostupné vklady v pripade insol-
ventnosti banky s dérazom na ¢o najrychlejsie zacatie
vyplacania. V priebehu roka 1999 sa preto pristipilo
k realizacii projektu informacného a technického systé-

mu vypldcania ndhrad. Za u¢innej spoluprace spraco-
vatela projektu, Bankového zuctovacieho centra Slo-
venska, a. s., a vybranych bank, ktoré sa podielali
na pripomienkovani projektu, sa zrealizovalo vybudo-
vanie systému. Systém okrem prvoradej ulohy, realiza-
cie vyplacania nahrad, umozni Fondu ochranu vkladov
priamu komunikaciu s bankami, dcastnikmi systému,
pri zasielani Statistickych hlaseni. V zavere roka 1999
pristapil Fond k testovacej prevadzke systému v spolu-
praci so Slovenskou sporiteltiou, a. s. Z dévodu vyhla-
senia AG Banky, a. s., Nitra Narodnou bankou Slo-
venska za neschopnu vyplacat vklady, bola testovacia
prevadzka systému na zdklade skusobnych dat ukonce-
na a zacala sa ostra priprava a spracovanie dat pre vy-
placanie nahrad za nedostupné vklady.

Rok 1999 bol rokom zavaznych rozhodnuti a zmien
v bankovom sektore. Predovietkym vlada Slovenskej
republiky pod gesciou Ministerstva financii SR a Na-
rodnej banky Slovenska zacala realizovat rad ozdrav-
nych opatreni v bankdch s majetkovou dcastou statu
(VSeobecna uverova banka, a. s., Slovenska sporitel-
fa, a. s., a Investi¢na a rozvojova banka, a. s.). V rdmci
prvej etapy v roku 1999 boli tieto banky kapitalovo po-
silnené a cast nekvalitného dverového portfélia bola
prevedend do Konsolida¢nej banky, $. p. 4., a $pecial-
nej statom zalozenej agentury Slovenska konsolidac-
n4, a. s. V dalsich etapach restrukturaliza¢ného proce-
su sa budu realizovat kroky, ktoré vyustia do privatiza-
cie tychto bankovych domov. Aj pod vplyvom restruk-
turalizacie bola driom 17. 12. 1999 ukoncena nutena
sprava v Investi¢nej a rozvojovej banke, a. s., ktora tr-
vala takmer 2 roky. Diia 19. 10. 1999 bola v Priemy-
selnej banke, a. s., KoSice zavedend nutena sprava,
ktora trvala do 16. 12. 1999, kedy ju odkupila Sloven-
ska sporiteliia, a. s. Z dévodu pretrvavajucich zavaz-
nych nedostatkov v ¢innosti banky Narodna banka Slo-
venska zacala ditfom 30. 11. 1999 voci AG Banke, a. s.,
Nitra konanie o odobrati licencie a dna 3. 12. 1999
na zaklade trvalého nedostatku likvidity vyhlasila ban-
ku za neschopnt vyplacat vklady, ¢im sa naplnilo hlav-
né poslanie Fondu ochrany vkladov, zabezpecit vypla-
ty nahrad za nedostupné vklady. Diia 5. 12. 1999 Rada
Fondu ochrany vkladov na svojom mimoriadnom zasa-
dani rozhodla o termine zaciatku a ukoncenia vyplaca-
nia ndhrad (od 10. 1. 2000 do 3. 3. 2000), mieste a spo6-
sobe vyplacania nadhrad za nedostupné vklady klientov
AG Banky, a. s., Nitra.

Vyro¢na sprava 1999

Vyznamnou udalostou na slovenskom bankovom tr-
hu bolo aj zlGc¢enie dvoch bank - Bank Austria (SR), a. s.,
a Creditanstalt Slovakia, a. s., k 1. 1. 1999. Nemenej vy-
znamny bol aj odpredaj akciového podielu Narod-
nej banky Slovenska v Ceskoslovenskej obchodnej ban-
ke, a. s., Praha belgickej spolo¢nosti KBC Bank N. V.
a Europskej banke pre obnovu a rozvoj.

Verim, Ze vyvoj v bankovom sektore, hlavne zacata
restrukturalizacia a naslednd privatizacia statnych po-
dielov v bankach, prispeju k vytvoreniu stabilnejsieho
bankového prostredia a posilnia déveru obyvatelstva
v bankovy sektor. K tomuto sa v rdmci svojich kompe-
tencii bude snazit maximalne napoméct aj Fond ochra-
ny vkladov.

Fond ochrany vkladov aj v roku 1999 nadvéazoval
kontakty so zahrani¢nymi institdciami. Okrem pravidel-
nej spoluprace so zastupcami poistovacich systémov
v Madarsku, Chorvatsku, Rumunsku, Ceskej republike,
Polsku, Spolkovej republike Nemecka, ¢i Velkej Britanii
a USA, Fond sa podiela na spolupraci s Medzinarod-
nym menovym fondom, Bankou pre medzinarodné
zlc¢tovanie, Ci Institiutom pre finan¢nd stabilitu. Fond
spolupracoval s Ministerstvom financii SR a Narodnou
bankou Slovenska, Statistickym dradom SR, bankami
a dal$imi institGciami za G¢elom napliiania hlavného
zameru - budovania dévery v institdt systému ochrany
vkladov na Slovensku.

Fond ochrany vkladov nadalej celou svojou ¢innos-
tou sleduje ur¢eny ciel - byt silnou institiciu na pev-
nych zakladoch, ktora bude skuto¢nou oporou ako pre
vkladatelov, tak aj pre banky. S radostou konstatujem pri
hodnoteni roka 1999, Ze k tomuto cielu Fond tspesne
napreduje. Celkové dosiahnutie zdmerov - posilnit
doveryhodnost bankového sektora na Slovensku - viak
stavia pred nas vsetkych este rad naro¢nych dloh.

Zaverom mi dovolte podakovat sa vietkym tcastni-
kom systému ochrany vkladov na Slovensku za spolu-
pracu a dosledné plnenie povinnosti, ktoré pre nich vy-
plyvaju z ich ucasti na systéme ochrany vkladov
v Slovenskej republike.

r——me,

RNDr. Karol Mrva
predseda Rady
Fondu ochrany vkladov
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Cinnost Fondu ochrany vkladov
v roku 1999

Fond ochrany vkladov od svojho vzniku aj vo $tvr-
tom roku svojho posobenia realizoval zamery, ktoré
mu vyplyvaji zo zdkona NR SR ¢&. 118/1996 Z. z.
o ochrane vkladov v zneni neskorsich predpisov.
Uvedenim novej metodiky vykazovania vkladov
bank podliehajicich ochrane pre potreby vypoctu
Stvrtro¢nych splatok ro¢nych prispevkov na zaciatku
roka 1998 na zaklade dekadnych stavov sa zharmo-
nizovalo vykazovanie vkladov pre potreby Narodnej
banky Slovenska aj pre Fond ochrany vkladov. Na zak-
lade takto vykazovanych tdajov o vkladoch v ban-
kach Fond vykonava kontrolu spravnosti vykazova-
nia vkladov a vypoctu vysky stvrtro¢nej splatky roc¢-
ného prispevku.

Zakon ¢. 154/1999 Z. z., ktorym sa novelizoval
zakon o ochrane vkladov a ktory vstupil do G¢innos-
tiod 1.7.1999, umoznil Fondu ochrany vkladov na-
plno rozvinut pripravu technického systému pre vy-
placanie ndhrad. Jednou zo zmien v novele zdkona
je zjednodusenie metodiky vypoctu vysky stvrtroc-
nej splatky ro¢ného prispevku za vklady v cudzich
menach pri ich prepocte na slovenski menu. Taktiez
bol zmeneny termin, ku ktorému sa prepocitavaju
vklady v cudzich menach na slovensku kurzom N&-

rodnej banky Slovenska pre potreby vypoctu nahra-
dy za nedostupné vklady v cudzich mendch. Velmi
dolezitou tpravou novely zakona o ochrane vkladov
je zmena Upravy vypoctu limitu ndhrady za nedo-
stupny vklad. Pred prijatim novely sa vyska nahrady
vypocitavala ako 30-ndsobok priemernej mesacnej
mzdy zistenej Statistickym Gradom Slovenskej re-
publiky za predchadzajuci kalendarny rok. V zmys-
le novely zékona o ochrane vkladov sa vyska nahra-
dy vypocita ako 30-ndsobok priemernej mesacnej
mzdy zistenej Statistickym Gradom Slovenskej re-
publiky za posledné zname 4 Stvrtroky predchadza-
juce dnu, ked banka bola vyhlasena za neschopnt
vyplacat vklady. Po¢ntc 2. polrokom minulého roka
sa limity pre vyplatu ndhrad za nedostupné vklady
menia kazdy $tvrtrok a Fond ochrany vkladov ich
zverejiuje.

Aj rok 1999 bol rokom zhromazdovania a kumu-
lacie finan¢nych zdrojov pre potreby vyplacania na-
hrad. Tomuto cielu bola podrobend i finan¢na politi-
ka Fondu ochrany vkladov. Maximalna vyska ro¢ného
prispevku bola ur¢ena pre banky aj v roku 1999 a vol-
né finan¢né zdroje boli zhodnocované na finan¢nom
trhu.

e VYVOJ VKLADOV V BANKOVOM
SEKTORE

Vyska vkladov v bankdch podliehajtcich ochrane,
t. z. neanonymné vklady fyzickych oséb, priamo stvi-
si s vyvojom penaznej zasoby meranej agregatom M2.
Medziro¢ny néarast celkového objemu vkladov v roku
1999 v bankach predstavoval 9,96 % a dosiahol vys-
ku 511,2 mld. Sk. Podiel vkladov obc¢anov na vkla-
doch celkom k ultimu roka 1999 ostal takmer nezme-
neny oproti predchadzajicemu roku a dosiahol 65,3 %,
¢o predstavuje 333,6 mld. Sk. Vyvoj podielu chrane-
nych vkladov na vkladoch ob¢anov mal aj v priebehu
roka 1999 stdpajicu tendenciu aj ked uz nie takd dra-
matickd ako v roku 1998. Celkovy objem vkladov
podliehajuci ochrane dosiahol objem 270,2 mld. Sk,

OV

Vyro¢na sprava 1999

POROVNANIE VKLADOV V BANKOVOM SEKTORE ZA ROKY 1996, 1997, 1998 a 1999

mld. Sk

I
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vklady fyzickych 200 T
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100 7

511,2

1996

¢o predstavuje 81,0 %-né pokrytie vkladov obc¢anov
a 52,9 %-né pokrytie vkladov celkom.

e PRISPEVKY DO FONDU OCHRANY
VKLADOV

Zdroje Fondu ochrany vkladov st tvorené z ro¢né-
ho, vstupného a mimoriadneho prispevku bank. V ro-
ku 1999 banky uhradili do Fondu len ro¢né prispevky
vo vyske 0,3 % z priemerného stavu vkladov podlie-
hajucich ochrane, a to v Styroch $tvrtro¢nych splat-

PODIEL NEANONYMNYCH VKLADOV NA VKLADOCH FYZ. OSOB

55,1%

77,9%

37,7%

81%
I 1996 . 1998
1997 1999

1997 1998 1999

kach v celkovom objeme 695 388 171 Sk. Na celko-
vej Uhrade ro¢ného prispevku sa najvac¢sou mierou
podielali Slovenska sporiteliia, a. s., (30,7 %) a Vse-
obecna Uverova banka, a. s., (26,3 %). Podiel ostat-
nych bank sa pohyboval v rozmedzi od 0,001 %
az 5,9 % podla vyvoja vkladov fyzickych oséb v jednot-
livych bankach v priebehu roka. V priebehu roka 1999
bol zaznamenany nérast stvrtro¢nych splatok ro¢né-
ho prispevku podobne ako v roku 1998. Ndrast spla-
tok bol plynuly a bol zavisly od celkového nérastu
vkladov v bankach a celkového nérastu chrdnenych
vkladov oproti vkladom fyzickych oséb. V roku 1999
Ziadna banka neuhradila vstupny prispevok a taktiez
nebol vyuzity institit mimoriadneho prispevku na do-
plnenie finanénych zdrojov Fondu ochrany vkla-
dov. Celkove za roky 1996 az 1999 banky uhradili
v rdamci vstupnych prispevkov a ro¢nych prispevkov
sumu 1 724 718 tis. Sk. Vstupny prispevok vo vyske
100 mil. Sk uhradila pri zriadeni Fondu i Narodna
banka Slovenska.

e INVESTICNE AKTIVITY A HOSPODARENIE
FONDU OCHRANY VKLADOV

Fond ochrany vkladov v zmysle zdkona o ochrane
vkladov a na zdklade schvélenej financ¢nej politiky
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STVRTROCNE SPLATKY ROCNYCH PRISPEVKOV V ROKOCH 1996, 1997, 1998 a 1999
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Fondu na rok 1999 realizoval nakupy Sstatnych
pokladni¢nych poukdZzok a statnych dlhopisov so
splatnostou maximalne do 1 roka odo diia nakupu.
Fond uskutoc¢nil tri primarne nakupy a jeden sekun-
darny nakup statnych pokladni¢nych poukazok, sest
primarnych ndkupov a trinast sekundéarnych nakupov
statnych dlhopisov. Finan¢né zdroje, vratane troko-
vych vynosov zo splatenych statnych cennych pa-
pierov, boli v priebehu roka reinvestované za t¢elom
ich maximalneho zhodnotenia. Urokové vynosy §tat-
nych cennych papierov naktpenych do portfélia
Fondu sa v priebehu roka pohybovali v rozmedzi od
13,15 % az 18,0 % p. a. Celkové urokové vynosy
zo Statnych cennych papierov v roku 1999 dosiahli
vysku 312 143 286 Sk.

Pre potreby vyplacania nahrad za nedostupné
vklady klientov AG Banky, a. s., Nitra, ktora bola dna
3. 12. 1999 Narodnou bankou Slovenska vyhlasena
za neschopnu vyplacat vklady, Fond k 17. 12. 1999
realizoval odpredaj celkovo 3 200 ks statnych cen-
nych papierov v predajnej cene 1 754 935 288 Sk.
Po tejto transakcii sa v portféliu Fondu k 31. 12. 1999
nachadzalo 60 ks statnych pokladni¢nych poukazok
a 310 kusov statnych dlhopisov v celkovej hodnote
ku driu ich splatnosti 413,5 mil. Sk.

1997 1998 1999

Fond ochrany vkladov ¢erpal naklady na ¢innost
v stlade so schvalenym rozpo¢tom Fondu na rok
1999. Celkové ndaklady na ¢innost dosiahli drovern
10,1 mil. Sk, z toho naklady na finan¢né ¢innosti pred-
stavovali 3,04 mil. Sk a ostatné vseobecné prevadzko-
vé naklady dosiahli sumu 7,05 mil. Sk. Prevaznu ¢ast
investi¢nych nakladov v objeme 22,18 mil. Sk tvorili
naklady na hardware a software pre technicku realiza-
ciu systému pre vyplacanie ndhrad a naklady spojené
s rekonstrukciou budovy na Kapitulskej 12, ktora je
sidlom Fondu ochrany vkladov.

Celkové prijmy Fondu ochrany vkladov, ktoré
v zmysle § 13 zdkona o ochrane vkladov tvoria zdro-
je Fondu, dosiahli v roku 1999 sumu 1,01 mld. Sk.
Bilan¢ny prebytok, ktory predstavuje rozdiel medzi
celkovymi prijmami Fondu v roku 1999 a jeho vydav-
kami vo forme finan¢ného plnenia, dosiahol sumu
979,1 mil. Sk.

Po zuctovani predpokladanej straty z vyplacania
nahrad v AG Banke, a. s., na tarchu hospodarskeho vy-
sledku roku 1999 v celkovej vyske 250 mil. Sk dosia-
hol Fond ochrany vkladov zisk z vlastnej ¢innosti
vo vyske 54 782 754 Sk.

Celkové finan¢né zabezpecenie Fondu ochrany vkla-
dov k 31. 12. 1999 predstavuje objem 2 196 700 tis. Sk.

fov
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PRIEMERNE MESACNE MZDY ZA ROKY 1995 — 1999 A LIMITY PRE VYPLACANIE NAHRAD ZA NEDOSTUPNE VKLADY

limity pre vyplacanie nahrad

; i za nedostupné vklady
rok priemerna mes. rok

mzda v Sk 30 nasobok v Sk 60 nasobok v Sk
1995 7 195 1996 215 900 431 700
1996 8 154 1997 244 700 489 300
1997 9 226 1998 276 800 553 600
1998 10 003 1999 300 100 600 200
od 1.7.1999
3.'/41998 — 2."/s 1999 10 348,75 310 500 621 000
4.'/:1998 - 3."/: 1999 10 529,50 315 900 631 800
1."/: 1999 - 4."/: 1999 10 733,25 322 000 644 000

e LIMITY PRE VYPLACANIE NAHRAD
ZA NEDOSTUPNE VKLADY

V priebehu roka 1999 doslo ku zmene vo vypocte
hornej hranice nahrady za nedostupny vklad. S G¢in-
nostou od 1. jula 1999 patri podla § 9 ods. 2 zdkona
Narodnej rady Slovenskej republiky ¢. 118/1996 Z. z.
o ochrane vkladov a o zmene a doplneni niektorych
zakonov v zneni zdkona ¢. 154/1999 Z. z. ndhrada
za nedostupny vklad vkladatelovi vo vyske vkladu,
najviac vsak vo vyske tridsatnasobku a pri stavebnej
sporitelni $estdesiatndsobku priemernej mesac¢nej mzdy
v Slovenskej republike za posledné zname Styri $tvrt-
roky podla zisteni Statistického tradu Slovenskej re-
publiky predchadzajice ditu, kedy sa vklady stali ne-
dostupnymi; takto zistené nasobky priemernej mesac-

nej mzdy sa zaokrdhluji nahor na celé 100 Sk. Do 30. jd-
na 1999 patrila vkladatelovi ndhrada za nedostupny
vklad vo vyske vkladu, najviac vsak vo vyske tridsat-
nasobku a pri stavebnej sporitelni Sestdesiatnasobku
priemernej mesacnej mzdy v Slovenskej republike zis-
tenej Statistickym tradom Slovenskej republiky za pred-
chadzajuci kalendarny rok.

V nadvaznosti na uvedent zmenu sa vyska hor-
nej hranice nahrady za nedostupny vklad meni vzdy
od zverejnenia priemernej mesa¢nej mzdy zamest-
nanca hospoddrstva SR Statistickym tdradom SR za dal-
Si Stvrtrok.

O vyvoji priemernej mzdy na Slovensku Fond
ochrany vkladov svojich prispievatelov pravidelne in-
formuje, a to v nadvaznosti na zverejnenie tychto Gda-
jov Statistickym tradom Slovenskej republiky.

%

[(,.. Y

Ing. Milan Horvath
predseda Prezidia
Fondu ochrany vkladov
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Vysledky hospodarenia FOV

— vybrané ukazovatele

BILANCIA AKTIV A PASIV K 31. 12. 1999 A PREDCHADZAJUCICH ROKOV

VYKAZ ZISKOV A STRAT K 31. 12. 1999 A PREDCHADZAJUCICH ROKOV

Vyro¢na sprava 1999

1999 1998 1997 1996
v tis. Sk v tis. Sk v tis. Sk v tis. Sk

Urokové vynosy 314 883 161 294 39 756 4 441
— vynosy z pokladni¢nych a medzibankovych

¢innosti 7 488 2473 21 831 4 441
— Vynosy z operacii s cennymi papiermi 307 395 158 821 17 925 0
Urokové néklady 0 0 0 0
Cisté Grokové vynosy 314 883 161 294 39 756 4 441
Tvorba zdkonnych rezerv 0 0 0 0
Opravné polozky na krytie strat z Gverov 0 0 0 0
Opravné polozky na krytie strat z obchodovania
s cennymi papiermi 0 0 0 0
Cisté urokové vynosy po odpocitani
opravnych poloziek 314 883 161 294 39 756 4 441
Ostatné vynosy 1250 000 11 0 0
Mimoriadne vynosy 1 0 2 0
Vynosy z devizovych operacii 1 0 0 0
Vynosy celkom 1564 885 161 305 39 758 4 441
Naklady na finan¢né ¢innosti 3035 611 281 30
Vseobecné prevadzkové naklady 7 053 5 866 4642 1167
Tvorba ostatnych rezerv 1 500 000 0 0 0
Mimoriadne naklady 14 0 3 0
Naklady celkom 1510102 6477 4 926 1197
Dan z prijmu 0 0 0 0
Zisk po zdaneni 54 783 154 828 34 832 3 244

1999 1998 1997 1996
Aktiva v tis. Sk v tis. Sk v tis. Sk v tis. Sk
Pokladni¢na hotovost, prostriedky u emisnych bank
a Sekové postové ucty 1783787 2907 13178 36 355
Nakupené statne pokladni¢né poukazky 60 000 0 0 209 000
Povinna minimalna rezerva 0 0 0 0
Nakupené pokladni¢né poukazky a iné podobné
hodnoty 0 0 0 0
Pohladavky z inych hodnot 0 0 0 0
Pohladavky z cennych papierov 0 0 0 0
Vklady inych bank 98 547 0 0
Uvery poskytnuté bankam 0 0 0 0
Dlhopisy a iné cenné papiere s pevnym vynosom 307 510 1132 591 518 962 0
Dlhopisy emitované bankami a ostatnymi
emitentami 0 0 0 0
Akcie a iné cenné papiere s premenlivym vynosom 0 0 0 0
Poskytnuté dlhodobé tvery osobitného charakteru 0 0 0 0
Nehmotny investi¢ny majetok 5546 82 117 0
Hmotny investi¢ny majetok 28 298 13 051 12934 1574
Ostatné aktiva 45 643 69 469 17 476 28
Aktiva spolu 2 230 882 1218 667 562 667 246 957

1999 1998 1997 1996
Pasiva v tis. Sk v tis. Sk v tis. Sk v tis. Sk
Zavazky voci bankam 0 0 0 0
Uvery a vklady od emisnych bank 0 0 0 0
Rezervy 1 500 000 0 0 0
Ostatné pasiva 13 866 837 12162 11 736
Zakladné imanie celkom 0 0 0 0
Aziové fondy a ostatné kapitalové fondy 474718 1029 330 515673 231977
Rezervné fondy a fondy tvorené zo zisku 4 0 0 0
Hospodarsky vysledok minulych rokov 187 511 33672 0 0
Hospodarsky vysledok bezného uctovného
obdobia 54 783 154 828 34 832 3244
Pasiva spolu 2 230 882 1218 667 562 667 246 957
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Komentar k vysledkom
hospodarenia FOV

o VSEOBECNE INFORMACIE

Fond ochrany vkladov bol zriadeny na zaklade oso-
bitného zikona Naérodnej rady Slovenskej repub-
liky ¢. 118/1996 Z. z. o ochrane vkladov a o zme-
ne a doplneni niektorych zakonov v zneni zakona
¢. 154/1999 Z. z. ako nestatna, samostatna pravnicka
osoba zapisana do obchodného registra.

Pri vedeni Uc¢tovnictva a zostavovani vykazov boli
dodrzané vseobecné uctovné zéasady deklarované
v zdkone ¢. 563/1991 Zb. o Gc¢tovnictve v zneni ne-
skorsich predpisov.

¢ INFORMACIE O UCTOVNYCH
METODACH A VSEOBECNYCH
UCTOVNYCH ZASADACH

Uc¢tovnd zavierka Fondu ochrany vkladov bola
vykonand v sulade s Opatrenim Ministerstva financif

Slovenskej republiky ¢&islo 65/355/1996 zo dna
11. 11. 1996, ktorym sa ustanovuje Gctova osnova
a postupy Gc¢tovania pre banky a v stlade so zmena-
mi a doplnkami, ktoré vydalo Ministerstvo finan-
cii Slovenskej republiky pod ¢islami 3171/1997
a4299/1997.

Usporiadanie poloziek Gc¢tovnej zavierky a obsa-
hové vymedzenie tychto poloziek bolo uskuto¢nené
v stlade s Opatrenim Ministerstva financii Slovenskej
republiky ¢islo 3171/1997 zo dria 29. 9. 1997, ktorym
sa ustanovuje usporiadanie a obsahové vymedzenie
poloziek uc¢tovnej zavierky bank a minimalny rozsah
udajov uréenych na zverejnenie.

Polozky uctovnej zavierky, ktoré trvalo vykazuju
nulovd hodnotu v ¢innosti Fondu ochrany vkladov
a ktoré spadaju pod minimalny rozsah tdajov urce-
nych na zverejnenie, nie su vo vyrocnej sprave uve-
dené.

Udaje za rok 1999 v tis. Sk
VYNOSY
Vynosové troky 314 883
Ulozky v bankach 2 740
Uroky zo statnych pokladni¢nych poukaZzok 4748
Uroky zo statnych dlhopisov 307 395
Vynosy z devizovych operacii 1
Mimoriadne vynosy 1

_Ostatné vynosy 1250000
Spolu 1564 885
Strata z mimoriadnej ¢innosti po zdaneni 13
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NAKLADY
Naklady na pokladni¢né a medzibankové operacie 413
Naklady na operécie s cennymi papiermi 2619
Naklady na devizové operacie 3
Naklady na finan¢né ¢innosti 3035
Néklady na zamestnancov 3083
Socialne naklady 708
Ostatné prevadzkové ndklady 28
Odpisy majetku 1139
Vseobecné prevadzkové naklady 7 053
Ostatné rezervy 1500 000
_Mimoriadne naklady 14
Spolu 1510 102
Nakladové uroky 0

Fond ochrany vkladov necerpal dvery, ani neprijimal vklady klientov, preto mu nevznikol Ziadny néklad z pla-
tenia drokov.

Zisk z beznej ¢innosti po zdaneni 54 796

Fond ochrany vkladov k 31. 12. 1999 nevytvoril zdkonné rezervy podla § 5 az § 8 zdkona ¢. 610/1992 Zb.
o rezervach pre zistenie zdkladu dane z prijmov. Vytvoril véak ostatnd rezervu na krytie strat z vyplacania na-
hrad za vklady fyzickych os6b v AG Banke, a. s., Nitra.

Rozhodnutim Narodnej banky Slovenska zo diia 3. 12. 1999 bola AG Banka, a. s., Nitra vyhlasena za ne-
schopnu vyplécat vklady. Fondu vznikla povinnost vyplatit ndhrady za nedostupné vklady, termin zaciatku vy-
placania bol stanoveny na 10. 1. 2000.

Vzhladom na zhodnotenie informécii o majetkovej situacii tejto banky a pohladavkach veritelov, Fond ochra-
ny vkladov predpoklada, Ze jeho naroky vo vyske vyplaty nahrad 1 700 000 tis. Sk budu uspokojené iba vo vys-
ke 200 000 tis. Sk. Preto bola vytvorena ostatna rezerva vo vyske 1 500 000 tis. Sk. Rezerva bola vytvorena
vo vyske 1 250 000 tis. Sk na tarchu prispevkov bank a vo vyske 250 000 tis. Sk na tarchu zisku z beznej ¢innos-
ti Fondu za rok 1999.

Zisk za Gctovné obdobie 54 785

DANOVA POVINNOST

V zmysle ustanoveni § 19, pism. f) zdkona ¢. 286/1992 Zb. o daniach z prijmov v zneni neskorsich predpisov
st prijmy z beznej ¢innosti, pre ktoré bol Fond ochrany vkladov zriadeny, oslobodené od platenia dane z prij-
mov pravnickych osob. V roku 1999 neboli dosiahnuté zdanitelné prijmy.

POKLADNICNA HOTOVOST, PROSTRIEDKY U EMISNYCH BANK

Peniaze v hotovosti a ceniny 1

Peniaze na ucte v emisnej.banke 1.783 786

Spolu 1783787
11
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VKLADY INYCH BANK

Peniaze na ucte v bankach 98

Dria 16. 12. 1999 Fond odpredal zo svojho portfélia statne cenné papiere v objeme 1,754 mld. Sk pre zabez-
pecenie vlastnych finan¢nych zdrojov na vyplacanie ndhrad za nedostupné vklady klientov AG Banky, a. s., Nitra.
Prostriedky boli vedené na beznom ucte v NBS.

STATNE POKLADNICNE POUKAZKY, DLHOPISY A INE CENNE PAPIERE S PEVNYM UROKOVYM VYNOSOM

Statne pokladni¢né poukazky 60 000
Dlhopisy a iné cenné papiere s pevnym tirokovym vynosom 307 510

Fond ochrany vkladov v zmysle § 13 zdkona NR SR ¢. 118/1996 Z. z. o ochrane vkladov v zneni zdkona
¢. 154/1999 Z. z. m6Ze nakupovat statne cenné papiere so splatnostou do jedného roka odo dria nakupu. Fond
ochrany vkladov po odpredaji statnych cennych papierov na sekundarnom trhu v decembri 1999 v suvislosti
s rozhodnutim Narodnej banky Slovenska o neschopnosti AG Banky, a. s., Nitra vyplacat vklady mal vo svojom
portféliu celkovo 60 kusov statnych pokladni¢nych poukdzok a 310 kusov statnych dlhopisov.

POVINNA MINIMALNA REZERVA

Fondu ochrany vkladov nevyplyva povinnost vytvarat povinné minimalne rezervy, ale iba povinnost viest svoj
beZny tcet v NBS.

ULOZKY V INYCH BANKACH, UVERY BANKAM, AKCIE A INE CENNE PAPIERE S PREMENLIVYM VYNOSOM

Fond ochrany vkladov k 31. 12. 1999 neposkytoval tGlozky formou depozit v inych bankach, neposkytol Ziaden
preklefiovaci Gver banke v ndtenej sprave, ani nenakupoval cenné papiere s premenlivym trokovym vynosom.

INVESTICNY MAJETOK

Pozemky 56
Stavby 11 213
Inventar a technické zariadenia 1088
Obstaranie hmotného investi¢ného majetku 15 941
Obstaranie nehmotného investi¢né majetku 5500
Softwarové hodnoty 46
Spolu 33 844

Fond ochrany vkladov odkupil v roku 1998 budovu na Kapitulskej 12 v Bratislave aj s pozemkom. V priebehu ro-
ku 1999 sa realizovala rekonstrukcia budovy. Investicie na rekonstrukciu budovy su na obstarani HIM. Po vydani uzi-
vacieho povolenia v januari 2000 budd naklady na rekonstrukciu budovy zavedené do majetku. Druht ¢ast obstara-
nia HIM predstavuji naklady na zabezpecenie a instalaciu hardwaru suvisiaceho s realizaciou budovania technické-
ho systému pre vyplacanie nahrad za nedostupné vklady. Softwarové naklady systému su vykazané v obstarani NHIM.

POHIADAVKY VOCI BANKAM

Fond ochrany vkladov k 31. 12. 1999 nemusel vyplacat nahrady za nedostupné vklady, preto nevedie Ziadne
pohladavky voci bankam z titulu uplatinovania pohladavok za vyplatené nedostupné vklady.

12

@V Vyro¢na sprava 1999

OSTATNE AKTIVA

Zasoby 111
Poskytnuté prevadzkové preddavky 97
Polozky ¢asového rozlisenia 45 435
Spolu 45 643

ZAVAZKY VOCI BANKAM, UVERY A VKLADY OD EMISNYCH BANK, UVERY A VKLADY OD OSTATNYCH BANK

Fond ochrany vkladov nema zavazky voci bankdam. K 31. 12. 1999 Fond ochrany vkladov necerpal ziadny
uver od emisnej banky ani od inych bank.

OSTATNE PASIVA

Rozni veritelia 11178
Zuctovanie so zamestnancami 443
Zuctovanie so Statnym rozpoctom 117
Zuctovanie so socialnymi institiciami 72
Socialny fond 11
Polozky ¢asového rozlisenia 1878
Dohadné ucty pasivne 167
Spolu 13 866

ZAKLADNE IMANIE

Fond ochrany vkladov zo zakona nevytvéra zékladné imanie. Vlastné imanie je tvorené z prispevkov bank
a z vysledku hospodarenia, t. j. zo zisku za bezny hospodarsky rok.

VLASTNE IMANIE

Ostatné kapitalové fondy 474718
Ostatné fondy tvorené zo zisku 4
Hospodarsky vysledok minulych rokov

(zisk za roky 1997 a 1998) 187 511
Hospodarsky vysledok bezného obdobia

(zisk za rok 1999) 54 783
Spolu 717 016

REZERVY OSTATNE

Rezervy ostatné 1500 000

Ostatné kapitalové fondy su tvorené z prispevkov bank. Pre potreby vyplacania nahrad, ktoré sa zacalo
10. 1. 2000, bola vytvorend ostatna rezerva v objeme predpokladanej straty z vyplacania (1 500 000 tis. Sk) zni-
Zenim ostatnych kapitalovych fondov.

13
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Stanovisko Dozornej rady
Fondu ochrany vkladov

00 00000000000 0000 000000000000 00000

Ulohou Dozornej rady Fondu ochrany vkladov, ako organu
s najsirsimi kontrolnymi opravneniami, je dohliadat nad ¢innos-
tou a hospoddrenim Fondu ochrany vkladov a jeho organov.
Tieto dlohy, ako aj postavenie Dozornej rady Fondu ochrany
vkladov, st ur¢ené zakonom Narodnej rady Slovenskej republi-
ky ¢. 118/1996 Z. z. o ochrane vkladov a 0 zmene a doplneni
niektorych zakonov v zneni zdkona ¢. 154/1999 Z. z., ako aj dal-
$imi véeobecne zavaznymi pravnymi predpismi a Stanovami
Fondu ochrany vkladov.

Dozorny organ Fondu v sulade s § 20 a v nadviznosti
na § 25 zékona o ochrane vkladov je nadalej pat¢lenny. Tvoria
ho zéstupcovia Ministerstva financii Slovenskej republiky,
Néarodnej banky Slovenska a vybranych komer¢nych bank. Toto
zlozenie Dozornej rady Fondu ochrany vkladov, ktoré je pre-
chodné a vztahuje sa na obdobie restrukturalizacie bank, bolo
novelou zakona o ochrane vkladov predlZzené do 30. juna 2002.
Novela zékona o ochrane vkladov do tohto terminu predlZila aj
sti¢asné prechodné zlozenie Rady Fondu ochrany vkladov.

Dozorna Rada Fondu ochrany vkladov v roku 1999 dohlia-
dala na ¢innost a hospodarenie Fondu ochrany vkladov, jeho or-
ganov, pricom sledovala najma sulad tejto ¢innosti so zdkonom
o ochrane vkladov, inymi vieobecne zaviaznymi pravnymi pred-
pismi, Véeobecnymi podmienkami vyplacania nahrad za nedo-

stupné vklady fyzickych oséb v bankach a Stanovami Fondu.

Pocas hodnoteného obdobia preroktvala najma informdcie
a podkladové materialy, ktoré jej predloZili Rada Fondu a Pre-
zidium Fondu a dalsie dokumenty, ktoré jej boli predlozené
na vlastnu ziadost. Komplexne posudzovala vyvoj hospodare-
nia Fondu a riesila taZiskové otazky, pozorne sledovala realiza-
ciu strategickej koncepcie Fondu ochrany vkladov. Osobitnu
pozornost venovala kontrole dodrziavania podmienok prispie-
vania ucastnikmi systému ochrany vkladov.

V roku 1999, po vyhlaseni AG Banky, a. s., Nitra Narodnou
bankou Slovenska za neschopnt vyplécat vklady, kontrolovala
ur¢enie a dodrziavanie podmienok pre vyplacanie ndhrad
za nedostupné vklady fyzickych osob v tejto banke Fondom
ochrany vkladov.

O vysledkoch svojich zisteni Dozorna rada Fondu pravidel-
ne informovala orgény Fondu a v sdlade s § 21 zakona o ochra-
ne vkladov podévala spravu o ¢innosti Fondu ochrany vkladov
aj Narodnej banke Slovenska.

Dozornd rada preskimala zavierku u¢tovného obdobia
od 1. janudra do 31. decembra 1999 a konstatovala, Ze Gc¢tov-
nd evidencia a zaznamy su vedené preukaznym spésobom pri
dodrziavani Gctovnej osnovy a postupov Uctovania stanove-
nych platnymi pravnymi predpismi a v sitlade so Stanovami
Fondu. U¢tovna zavierka Fondu ochrany vkladov za rok 1999
zobrazuje skuto¢nu finan¢nd situdciu Fondu zo vsetkych dole-
zitych hladisk. Dozornd rada Fondu pozitivne hodnoti celkové
hospodarenie Fondu.

Audit ro¢nej Uctovnej zavierky k 31. decembru 1999 vyko-
nala firma Ernst & Young Audit Slovensko, k. s., ktora svojou
spravou o vysledku overenia tGctovnej zavierky potvrdila jej
hodnovernost.

Dozorna rada Fondu ochrany vkladov na zaklade vysled-
kov auditu vypracovaného nezavislym auditorom, ako aj na za-
klade vlastnej kontrolnej ¢innosti a vykonaného preskimania
ro¢nej U¢tovnej zavierky vyjadrila svoj sthlas a odporucila Rade
Fondu schvdlit ro¢nd G¢tovnd zavierku Fondu ochrany vkladov

za rok 1999. :

Lo
Ing. Tibor Kasiak

predseda Dozornej rady

Fondu ochrany vkladov

SHERNST & YOUNG AUDIT
SLOVENSKO, K.S.

Vyro¢na sprava 1999

Sprava auditora

ulrn
d TN

Spriva nezavislého auditora pre vedenic Fondu ochrany vkladov

Uskutoénili sme audit priloZengeh finanényeh vykazov Fondu ochrany vkladov za rok
kontiaci 31. decembra 1999, Vedenie fondu je zodpovedné za vypracovanic finanénych
vykazov a Oplné. preukazné a sprivne vedenie aftowvnictva v sulade s prislusnymi
zakonmi a predpismi. NaSou Glohou je vyjadrl' na tieto finanéné vykazy ndzor na
ziklade nasho auditu.

Audit sme uskutoénili v silade so zidkonom SNR & 73/1992 o auditoroch a Komaore
auditorov v zneni neskor§ich predpizov. v silade so smernicami odpordéanymi
Komorou auditorov a v sdlade s medzinarodnymi avditorskymi Standardmi. Podla
tychto standardov musime audil naplinoval’ o vykonat' tak, aby sme ziskali ohjektivne
presvedéenie, Ze finanéné v¥kazy neobsahujd v¥znamngé pespravnosti. Audit zahriuje
overcnic dokladov, ktoré preukazuji Ciastky uvedené vo finanénych vykazoch, na
ziklade testov. Audit dale] tvorf hodnotenie Oftovnych principoy pouritych pri
vypracovani finanénych vykazov a hodnotenie zivaZnyeh odhadov vedenia spoloénosti,
ako aj celkové posidenie finanénych vikazov. Sme presvedéeni, Ze audit nam poskytol
objektiviy zdklad pre nag vyrok.

Podla nasho ndzoru priloZené (inancéné vykazy zobrazmi verne, vo  wietkych
materidinych ohladoch. finanénd situdciu spoloénosti k 31, decembru 1999 a vysledky
jej €mnnostt 7za uplynuly rok v silade so zdkonom & 56371991 Zb. o Oélovnictve
avsilade s prisloinon legislativou vydanou  Ministerstvom  financii Slovenskej
republiky, Na zaklade vysledkov nafich auditorskych postupov kondlatyjeme. Ze
podstainé dtovné zaznamy fondu, na zdklade ktorgch boli vypracované [linanéngé
vikazy, boli vedené. vo victkych materidlnych ohladoch. vsilade s prisludnymi
zakonmi a predpismi.

Dez toho, Ze by sme podmienili nad nazor, upozoriujeme na skutoénost’, Ze tato vyrotna
sprava neobsahuje kompletnd Gétovni zdvierku, ale len vybrané adaje z nej.

Bratislava,
21, marec 2000

¢ A2 b Lot e g

Emst & Young Audil Slovensko, k5. Ing. Jan Seféik
¢, licencie 144, vydané Zodpovedny auditor
Slovenskou komorou audiloroy Dekrét & 726, wydany

i)mm:gjtkﬁudilomv
-
o,

H ErnsTRYOUNG AUDIT
SLOVENSKO, K.S.

PO.Box 121
B10 00 BRATISLAVA 1
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Zlozenie organov FOV
v roku 1999 vratane zmien

RADA FONDU OCHRANY VKLADOV

1. RNDr. Karol Mrva
. Ing. Jozef Paméticky

N

Ing. Frantisek Szikhart
. Ing. Michal Horvath
. JUDr. Stefan Hr¢ka
. Ing. Milan Léncik
. Ing. Milo$ Nosal, CSc.
. Ing. Jozef Strasko

N O U1 b~ W

Ing. Jaroslav Mach

Narodnd banka Slovenska
Vseobecna tverova banka, a. s.
Vseobecna tverova banka, a. s.
Ministerstvo financii SR
Narodnd banka Slovenska
Postova banka, a. s.
Ministerstvo financii SR
Slovenska sporiteltia, a. s.
Slovenska sporiteliia, a. s.

DOZORNA RADA FONDU OCHRANY VKLADOV

1. Ing. Tibor Kasiak

2. Ing. Anna Stavinova

3. Ing. Dagmar Andrésikova
4. Ing. Alena Crhova

5. JUDr. Renéta Kuklisova

PREZIDIUM FONDU OCHRANY VKLADOV

1. Ing. Milan Horvath

2. JUDr. lldiké Kamenicka
3. Ing. Jarmila Vojikova

4. Ing. Rudolf Sujan

5. Mgr. Rastislav Vranec

Narodnda banka Slovenska
Ministerstvo financii SR
Ministerstvo financii SR
Slovenska sporiteliia, a. s.
Narodnda banka Slovenska
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podpredseda od 15. 2. 1999
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¢len

¢len

¢len

¢len do 15. 2. 1999

¢len od 15. 2. 1999

predseda
podpredsednicka
¢lenka

¢lenka

¢lenka

predseda
¢lenka
¢lenka
¢len

¢len
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Prehlad komer¢nych bank, pobociek zahrani¢nych

Vyro¢na sprava 1999

bank a zastupeni v SR k 31. 12. 1999

BANKY BEZ ZAHRANICNE) MAJETKOVE) UCASTI (NAZOV A SIDLO)

UCAST NA SYSTEME OCHRANY VKLADOV V SR

AG Banka, a. s., Nitra - povolenie posobit ako banka odobraté s Gc¢innostou od 3. 5. 2000

Banka Slovakia, a. s., Banska Bystrica

Dopravna banka, a. s., Banska Bystrica

Investi¢na a rozvojova banka, a. s., Bratislava
Konsolida¢na banka Bratislava, §. p. 4., Bratislava
PRVA KOMUNALNA BANKA, a. s., Zilina

Slovenska kreditnd banka, a. s., Bratislava — 19. 4. 2000
zavedend ndtend sprava, 19. 5. 2000

vyhldsend za neschopnu vyplacat vklady

Slovenska sporiteliia, a. s., Bratislava

Slovenskda zaru¢na a rozvojova banka, $. p. 4., Bratislava
Vseobecnd lverova banka, a. s., Bratislava

BANKY SO ZAHRANICNOU MAJETKOVOU UCASTOU (NAZOV A SIDLO)

BANK AUSTRIA Creditanstalt Slovakia, a. s., Bratislava
CITIBANK (Slovakia), a. s., Bratislava

CREDIT LYONNAIS BANK, a. s., Bratislava

DEVIN BANKA, a. s., Bratislava

HypoVereinsbank Slovakia, a. s., Bratislava
ISTROBANKA, a. s., Bratislava

KOMERCNI BANKA Bratislava, a. s., Bratislava
LUDOVA BANKA, a. s., Bratislava

POILNOBANKA, a. s., Bratislava

Postova banka, a. s., Bratislava

Priemyselna banka, a. s., KoSice - 19. 10. 1999 zavedena

natena sprava, banka bola odkipena Slovenskou sporiteltiou, a. s.

s uc¢innostou odo dria 17. 12. 1999 - dovtedy

Prva stavebna sporiteliia, a. s., Bratislava

Stavebna sporitelfia VUB - Wiistenrot, a. s., Bratislava
Tatra banka, a. s., Bratislava

POBOCKY ZAHRANICNYCH BANK (NAZOV A SIDLO)

Ceskoslovenska obchodni banka, a. s.,
zahrani¢na pobocka v SR, Bratislava
ING Bank N. V., poboc¢ka Bratislava
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prispievatel
prispievatel
prispievatel
neprispieva
prispievatel

prispievatel
prispievatel
neprispieva
prispievatel

UCAST NA SYSTEME OCHRANY VKLADOV V SR

prispievatel
prispievatel
prispievatel
prispievatel
prispievatel
prispievatel
prispievatel
prispievatel
prispievatel
prispievatel

prispievatel
prispievatel
prispievatel
prispievatel

UCAST NA SYSTEME OCHRANY VKLADOV V SR

prispievatel
prispievatel
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PREHLAD ZASTUPEN{ ZAHRANICNYCH BANK V SLOVENSKE) REPUBLIKE (SO SIDLOM V BRATISLAVE)

Bank Przemyslowo-Handlowy SA, zasttpenie Bratislava

Banque Paribas, zastipenie Bratislava

Commerzbank AG, zastlpenie Bratislava

Ceska spofitelna, a. s., zastipenie Bratislava

Dresdner Bank AG, zastipenie Bratislava

Eurépska banka pre obnovu a rozvoj, zastupenie Bratislava
Investi¢ni a postovni banka, a. s., zastdpenie Bratislava

Magyar Kiilkereskedelmi Bank Rt Budapest, zastlipenie Bratislava
Societe Generale, zastlpenie Bratislava

Zivnostenskd banka, a. s., Praha, zastupenie Bratislava

Banky so zahrani¢nou majetkovou tc¢astou mensou ako 10 % su zaradené do skupiny bank bez zahrani¢nej ma-

jetkovej Gcasti.
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e LADIES AND GENTLEMEN,

it is our pleasure to present you with the Annual
Report of the Deposit Protection Fund. Here, we lo-
ok at the results of our work in 1999 being already
the fourth year of our existence. | believe that during
this period we have positioned the Deposit
Protection Fund to be one of the major elements of
the financial system in Slovakia, which due to its ir-
replaceable function - protecting deposits for bank
customers, contributes considerably to strengthening
the credibility of the banking sector in Slovakia.

The Fund was established by the National
Council of the Slovak Republic via a Deposit
Protection Act No. 118/1996 Col., with amendments,
along the Guideline No. 94/19/ES issued by the
European Parliament and the EU Commission on
May 30, 1994 describing the system of deposit pro-
tection, since the subject matter of this legislation be-
longs to the highest priority areas of harmonisation of
the Slovak law with that of the European Union.
Application of the deposit protection legislation in
practice however revealed that some provisions of
the law prevent a fast and timely compensation pay-
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outs. Therefore, with a contribution from the Fund a
new amendment was drafted and published under
No. 154/1999. This amendment which is updating
the existing Act No. 118/1996 Col., with amend-
ments does not interfere with the existing deposit
protection system in Slovakia but it merely refines the
technical aspect of the legislation. Most significant
changes in the deposit protection legislation are the
new method in calculating the upper limit of the
compensation, changes in deadlines, applicable to
the compensation pay-outs, including interest and
other advantages relating to the deposit, changes in
the conversion calculation between foreign and do-
mestic currency and other. Through theses changes,
mainly of technical nature, the Fund pursued its po-
licy of executing the pay-out process as fast as pos-
sible and in the interest of the deposit holders.

Year 1999 can be described as a successful year
considering the execution of strategic goals of the
Deposit Protection Fund. Creating financial reserves
as a guarantee for inaccessible deposits belongs
among the most important tasks of the Fund. This ob-
jective was also the main theme of the Fund’s finan-
cial policy, which the Fund Council as its supreme
body supported by nominating the annual contribu-
tion due from the participating banks in the maxi-
mum possible amount, i.e. 0.3% of the protected
amount. These contributions were invested by the
Fund, as stipulated by the legislation, in such man-
ner as to maximise the returns and at the same time
to strengthen its position.

On of the strategic tasks for the Deposit Protection
Fund is and will remain to be the delivery of com-
pensation payments for inaccessible deposits in a
most efficient manner and at the earliest possible da-
te. Following this, during 1999 we have commenced
a new information and technical system project dea-
ling with compensation payments. Through good co-
operation with the project manager, the Banking
Clearing Centre, a.s. and selected banks who partici-
pated in commenting the project the system was bu-

ilt. In addition to the primary function being the com-
pensation payments, the system will allow the Fund
direct communication with banks, direct participants
of the system, in sending statistical reports. Towards
the end of 1999 the Fund commenced testing phase,
in collaboration with Slovenska sporiteltia, a.s. As a
result of the National Bank of Slovakia declaring AG
Banka, a. s., Nitra as being unable to honor its obli-
gations towards depositors we have commence live
production of the data, preparation and processing
system in support of the compensation payouts.

Year 1999 was a year of major decisions and
changes in the banking sector. In the first place the
government of Slovakia through the Ministry of Fi-
nance of the Slovak Republic initiated a series of re-
covery measures in Vseobecnd tverova banka, a. s.,
Slovenska sporitelfia, a.s. and Investi¢nd a rozvojova
banka, a.s., which are banks with state ownership.
During the first phase in 1999 these banks received
a capital injection and a part of the loan portfolio was
transferred to Konsolida¢na banka, §. p. 4., which is
a special government-sanctioned agency Slovenska
konsolidac¢na, a.s. Following phases of the restructu-
ring process will contain steps, which will result in
privatization of these banking houses. Also as a re-
sult of the restructure process on December 17, 1999
the NBS-imposed administration in Investi¢na a roz-
vojova banka, a.s., which lasted almost 2 years, was
lifted. On October 19, 1999 NBS imposed an admi-
nistration in Priemyselna banka, a.s., KoSice. This
was lifted on December 12, 1999 when the bank was
purchased by Slovenska sporiteliia, a. s. Due to per-
sisting problems in AG Banka, a.s., Nitra on
November 30, 1999 NBS commenced banking licen-
ce revocation proceedings leading up to declaring
the bank, on December 3, 1999, as unable to meet
its deposit obligations due to permanent liquidity
problems, fulfilling the main mission of the Fund,
which is the compensation for inaccessible deposits.
On December 5, 1999 the Deposits Protection Fund
Council at its extraordinary meeting decided on the
start date for compensation payouts (from January 10,
2000 to March 3, 2000), place and method of com-
pensation payouts for inaccessible deposits of AG
Banka, a. s., Nitra clients.

Major event on the Slovak banking market was al-
so a merger between two banks on January 1, 1999 -
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Bank Austria (SR), a.s. a Creditanstalt Slovakia, a. s.
Equally important was also the sale of shares held by
the National Bank of Slovakia in the Ceskoslovenska
obchodna banka, a.s. Praha to Belgian company KBC
Bank N. V. and the European Bank for Restructure
and Development.

| believe that the developments in banking sector,
mainly the restructuring process under way and sub-
sequent privatization of state held shares in banks
would contribute to a more stable banking environ-
ment and improve the public’s view of the banking
sector. Deposit Protection Fund will give a helping
hand to this process in the maximum possible way.

In 1999 the Fund continued to in making new
contacts with foreign institutions. In addition to regu-
lar co-operation with representatives of insurance
systems in Hungary, Croatia, Romania, Czech
Republic, Poland, German Federative Republic or
Great Britain and USA the Fund is working together
Bank for
International Settlement of the Institute for Financial
Stability. The Fund worked together with the Ministry
of Finance of the Slovak Republic and the National

with International Monetary Fund,

Bank of Slovakia, the Slovak Bureau of Statistics and
other institutions in order to fulfill the main objecti-
ve - to build a confidence in the deposit protection
institute in Slovakia.

Deposit Protection Fund continues to follow its
goal - to be a strong institution built on strong foun-
dations, which will be a real support for depositors
as well as the banks themselves. It is my pleasure that
looking back at year 1999 | am in a position to report
that the Fund is well under way. Overall achievement
of our goals - which is the strengthening of the trust
in a banking sector in Slovakia - places ahead of us a
number of demanding tasks.

In closing, allow me thank to all participants in
the deposit protection system in Slovakia for their co-
operation and thorough execution of their duties, re-
lated to their participation in the deposit protection
system in Slovakia.

RNDr. Karol Mrva
Deposit Protection Fund
Council Chairman
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Management report
el

Deposit Protection Fund from its beginning also in
the fourth year executed its objectives as prescribed by
Deposit Protection Act no. 118/1996 with amend-
ments. By introduction, at the beginning of 1998, of a
new reporting methodology for the banks, based on
method, in which quarterly contribution are calcula-
ted we have harmonized the deposit reporting for the
needs of the National Bank of Slovakia and the
Deposit Protection Fund. Based on these deposit data
the Fund checks the accuracy of reported deposit data
and calculated amount of quarterly contribution of the
annual payment.

Act no. 154/1999, which updated the existing
Deposit Protection Act and which came into force on
July 1, 1999 allowed the Fund a full-scale preparation
of technical system for compensation payouts. One of
the changes is a simplified method for the calculation
of a contribution for deposits in foreign currencies and
their conversion to Slovak currency. Also the deadline
for the calculation of deposits in foreign currencies
using the NBS exchange rate has been changed.
Significant change in the deposit protection legislati-
on is the new method in calculating the upper limit of
the compensation for inaccessible deposit. Before, the

22

limit was calculated as a multiple of 30 of the average
monthly wage established by the Statistical Bureau of
Slovakia for the previous calendar year. According to
the new legislation the compensation limit will be set
as a multiple of 30 of the average monthly wage an-
nounced by the Statistical Bureau of Slovakia, based
on the last 4 known quarters prior to the day when the
bank was declared as unable to pay depositors. As
from the second half of last year the compensation li-
mits for inaccessible deposits are changed every quar-
ter and are published by the Deposit Protection Fund.

Also year 1999 was a year of accumulating finan-
ces required for compensation payouts. Finance poli-
cy of the Deposit Protection Fund was also subject to
this requirement. Maximum annual contribution
amount for the banks was set also in 1999 and avai-
lable funds were invested on financial market.

e DEPOSIT TRENDS IN THE BANKING
SECTOR

Amount of deposits in banks, which are subject to
the protection, i.e., non-anonymous deposits of priva-
te individuals relate directly to the movements of M2
money supply. Year-to-year growth of the total bank
deposits in 1999 represented 9.96% and reached an
amount of 511.2 billion Sk. Share of deposits held by
private individuals as the end of the year almost did
not change against the previous year and reached
65.3% or 333.6 billion Sk. Deposits held by private in-
dividuals had an upward trend throughout the year al-
though not as dramatic as in 1998. Total amount of de-
posits subject to protection reached 270.2 billion Sk ,
which is 81.0% coverage of private deposits and
52.9% coverage of the total deposits.

e DEPOSIT PROTECTION FUND
CONTRIBUTIONS

Funding of the Fund consists of annual, entry and
extraordinary contribution from the banks. In 1999 the

1999 Annual Report

DEPOSIT COMPARISON IN BANKING SECTOR, PRIVATE DEPOSITS AND NON-ANONYMOUS DEPOSITS PRIVATE DEPOSITS

(PROTECTED DEPOSITS) IN 1996, 1997, 1998 AND 1999.

In bil. Sk
I
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Deposit
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415.5
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300 A
|
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511.2
464.9

450.4

269.8

148.6

1996

banks paid to the Fund annual contributions of 0.3%
of the average deposits subject to protection in 4 quar-
terly repayments in the total amount of 695,388,171 Sk.
Largest share of the annual contribution came from
Slovenska sporiteltia, a.s. (30.7 %) and Vseobecna
Uverova banka, a.s. (26.3 %). Share of other banks was
in the range between 0.001 % and 5.9 % according to
the balance of privately held deposits in the respecti-
ve banks during the course of the year.

Similarly as in 1998 during the course of the year
we recorded an increase in quarterly installments of the

PORTION OF NON-ANONYMOUS DEPOSITS OF TOTAL PRIVATE
DEPOSITS IN 1996, 1997, 1998 AND 1999

81%

I 1996 s 1998
1997 1999
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1997 ' 1998 ' 1999

annual contribution. Installment increase was smooth
and it depended from the overall increase in deposits
in banks and an overall increase of protected deposits
against deposits by private individuals. No bank paid
initial contribution in 1999 neither the extraordinary
contribution instrument was used to top-up the funds
of the Deposit Protection Fund. During the period bet-
ween 1996 to 1999 the banks paid in initial and annu-
al contributions 1,724.7 million Sk. Initial contribution
of 100 million Sk was also paid by the National Bank
of Slovakia when the Fund was set up.

e FUND INVESTMENTS AND OPERATIONS
IN 1998

Investment activities of the Fund were, according
to the approved finance policy of the Deposit
Protection Fund for 1998 directed predominantly to-
ward purchases of government securities with maturi-
ty of maximum 1 year from the date of purchase. The
Fund executed three primary purchases and one se-
condary purchase of government bonds. Available
funds, including interest earnings from the government
securities were, during the year reinvested in order to
maximise their yield.
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INITIAL CONTRIBUTION AND QUARTERLY INSTALLMENTS IN 1996, 1997, 1998 AND 1999.
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Basic principle of the Fund financial policy was im-
mediate investing of free cash in liquid government
bonds and treasury bills with maximum maturity 12
months. During 1998 the Fund purchased 2,235 go-
vernment bonds and 145 treasury bills in total. Cumu-
lative turnover during the course of the year was 1,375
billion Sk. Interest revenue from government securities
purchased by the Fund’s portfolio was ranging between
13.5% - 18.% p.a. Total interest revenue from govern-
ment securities reached an amount of 312,143,286 Sk.

In order to start paying out compensation payments
for inaccessible deposits held by clients in AG Banka,
a.s., Nitra, which was declared on December 3, 1999
by the National Bank of Slovakia as unable to meet its
deposit obligations, the Fund sold on December 17,
1999 a total of 3,200 government securities valued at
1,754,935,288 Sk. After this transaction the Fund port-
folio held, as of December 31, 1999, 60 government
treasury bills and 310 government bonds with maturi-
ty value of 413.5 million Sk.

Operational expenses were drawn in line with app-
roved budget for the year. Total expenditure was 10.1
million Sk, of which financial expenditure represented
a sum of 3.04 million Sk and other general operatio-
nal costs were 7.05 million Sk.
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1997 1998 1999

Majority of the investment expenditure in the
amount of 22.18 million Sk represented expenses for
hardware and software for the technical project of com-
pensation payouts and reconstruction cost of our buil-
ding in Kapitulska 12, where the Fund has its offices.

Total income of the Deposit Protection Fund,
which according to § 13 of the Deposit Protection Act
represent the assets of the Fund reached in 1999 a sum
of 1.01 billion Sk. Surplus, which represents the diffe-
rence between total Fund income and its expenses in
the form of a payment of its obligations was 979.1 mil-
lion Sk.

After booking the expected loss of 250 million Sk,
generated by compensation payments in AG Banka,
a.s., against the 1999 result, the Fund posted a profit
of 54,782,754 Sk.

Overall financial backing of the Deposit Protection
Fund as of December 31, 1999 stood at 2,196.7 milli-
on Sk.

e COMPENSATION LIMITS FOR
INACCESSIBLE DEPOSITS

In 1999 a change was effected in the calculation of
the upper compensation limit for inaccessible deposit.

fov
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AVERAGE MONTHLY WAGES IN 1995-1999 AND COMPENSATION LIMITS FOR INACCESSIBLE DEPOSITS

compensation limits
for inaccessible deposits

Year Average monthly Year

wage in Sk 30 x in Sk 60 x in Sk
1995 Z2k95 1996 215,900 431,700
1996 8,154 1997 244,700 489,300
1997 9,226 1998 276,800 553,600
1998 10,003 1999 300,100 600,200
since July 1, 1999
3./1V. 1998 — 2./IV. 1999 10,348.75 310,500 621,000
4./IV. 1998 - 3./IV. 1999 10,529.50 315,900 631,800
1./1V. 1999 — 4./1V. 1999 10,733.25 322,000 644,000

Effective from July 1, 1999 according to § 9, paragraph
2 of the Act on Protection of Bank Deposits No.
118/1996 Col. with amendments and Act No.
154/1999 Col., passed by the National Council of the
Slovak Republic, the depositor is entitled to a com-
pensation for inaccessible deposit, with maximum
multiple of 30-times, in case of a building society 60-
times multiple of the average monthly wage as deter-
mined by the Bureau of Statistics of the Slovak
Republic, applicable in the previous four quarters pre-
ceding the date when the deposits became inaccessib-
le; these multiples of the average monthly wage are
rounded-up to nearest 100 Sk. Until June 30, 1999 a
depositor was entitled to compensation for inaccessib-

le deposit, with maximum of 30-times multiple, in ca-
se of a building society 60-times multiple of the ave-
rage monthly wage as determined by the Bureau of
Statistics of the Slovak Republic, applicable in the pre-
vious calendar year.

In line with the aforementioned change the upper
compensation limit for inaccessible deposit is chan-
ged always from the time when the Bureau of Statistics
of the Slovak Republic publishes an average wage for
the following quarter.

The Fund informs its contributors regularly about
the movements in average wage, following the publish-
ing of this information by the Bureau of Statistics of the

,

[(,.. Y

Milan Horvéth
Deposits Protection Fund

Slovak Republic.

Presidium Chairman
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Results for 1999
— selected indicators

BALANCE SHEET AS OF DECEMBER 31, 1999

1999 Annual Report

in ‘000 Sk
Assets 1999 1998 1997 1996
Cash, NBS current account deposit
and checking accounts 1,783,787 2,927 13,178 36,355
Treasury bills purchased 60,000 0 0 209,000
Statutory minimum reserve 0 0 0 0
Purchased bills and similar instruments
and similar values 0 0 0 0
Other receivables 0 0 0 0
Securities receivables 0 0 0 0
Deposit from other banks 98 547 0 0
Loans to other banks 0 0 0 0
Bond and other securities with fixed rate 307,510 1,132,591 518,962 0
Bonds from other banks 0 0 0 0
Shares and other securities with variable yiels 0 0 0 0
Long-term special loans 0 0 0 0
Intangible fixed assets 5,546 82 117 0
Tangible fixed assets 28,298 13,051 12,934 1,574
Other assets 45,643 69,469 17,476 28
Assets total 2,230,882 | 1,218,667 | 562,667 @ 246,957

in ‘000 Sk
Liabilities 1999 1998 1997 1996
Due to other banks 0 0 0 0
Loans and deposits 0 0 0 0
Other 1,500,000 0 0 0
Other liabilities 13,866 837 12,162 11,736
Basic capital - Total 0 0 0 0
Funds and other capital funds 474,718 1,029,330 515,673 231,977
Rseserve funds 4 0 0 0
Results for last year 54,783 154,828 34,832 3,244
Total liabilities 2,230,882 1,218,667 562,667 246,957
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PROFIT & LOSS STATEMENT AS OF DECEMBER 31, 1999
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in ‘000 Sk
1999 1998 1997 1996

Revenues 314,883 161,294 39,756 4,441

Treasury and inter-bank revenues 7,488 2,473 21,831 4,441

Securities revenue 307,395 158,821 17,925 0
Interest expenses 0 0 0 0
Net interest income 314,883 161,294 39,756 4,441
Statutory reserves 0 0 0 0

Provisions for loan losses 0 0 0 0

Provisions for securities losses 0 0 0 0
Net interest income after provisions 314,883 161,294 39,756 4,441
Other revenues 1,250,000 11 0 0
Extraordinary revenues 1 0 2 0
Forex operations revenues 1 0 0 0
Total revenues 1,564,885 161,305 39,758 4,441
Financial activities expenses 3,035 611 281 30
General operating expenses 7,053 5,866 4,642 1,167
Other provisions 1,500,000 0 0 0
Extraordinary expenses 14 0 3 0
Total expenses 1,510,102 6,477 4,926 1,197
Icome tax 0 0 0 0
Profit after tax 54,783 154,828 34,832 3,244
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Accompanying notes
to the Financial Statement

o “GENERAL INFORMATION

Deposit Protection Fund was established by the
National Council of the Slovak Republic Act on
Protection of Bank Deposits No. 118/1996 Col., with
amendments and up-dated with Act No. 154/1999
Col., as a non-government, independent legal entity
registered at the business registry.

Accounting has been carried out in accordance
with general accounting principles as stipulated in
Accounting Act No. 563/1991 Col. with amendments.

¢ INFORMATION ON ACCOUNTING
METHODS AND GENERAL ACCOUNTING
PRINCIPLES

Fund’s end-of-year close was carried out in accor-
dance with Directive No. 65/355/1996 of the Ministry

of Finance of the Slovak Republic, dated November
11, 1996 regulating the Chart of Accounts and accoun-
ting procedures for banks and in line with amend-
ments and up-dates, issued by the Ministry of Finance
of the Slovak Republic No’s.: 3171/1997 and
4299/1997.

Items sequence and content scope were executed
in accordance with Directive No. 3171/97, of the
Ministry of Finance of the Slovak Republic, dated
September 29, 1997, which stipulates the sequence
and content scope applicable to end-of-year state-
ments for banks and minimum information disclosure
requirements.

Those items of the end-of-year statement, which re-
port constantly zero and which are subject to mini-
mum disclosure guideline are not contained within the
Annual Report.

1999 data in ‘000 Sk

REVNUES

Interest revenue 314,883
Due from other banks 2,740
Treasury bills interest 4,748
Government bonds interest 307,395
Foreign currency operations revenues 1
Extraordinary revenues 1
Other revenues 1,250,000
Total 1,564,885
Loss for the period 13

fov
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EXPENSES
in ‘000 Sk

Teller operations expenses 413
Securities operations expenses 2,619
Foreign currency operations expenses 3
Financial activities expenses 3,035
Personnel 3,083
Social funds 708
Other operating expenses 2,123
Assets depreciation 1,139
General operating expenses 7,053
Other provisions 1,500,000

xtraordinary expen 14
Total 1,510,102
Expense interest 0

Deposit Protection Fund did not draw any loans, nor accepted deposits from clients; therefore it did not generate

any interest-related expenses.

Profit after tax

54,796

As of December 31, 1999 the Fund did not create statutory reserves pursuantto § 5 - § 8 Act no. 610/1992
Col., regulating reserves for establishing the taxable income. However it created a reserve to cover losses genera-

ted by compensation payments to AG Banka, a. s., Nitra clients.

Pursuant to decision of the National Bank of Slovakia dated December 3, 1999, AG Banka, a. s., Nitra was

declared as unable to pay out deposits. This event initiated the Fund’s duty to pay compensation for inaccessible

deposits. Starting date for these payments was January 10, 2000.

Considering the information about assets of this bank and creditor claims, the Deposit Protection Fund ex-
pects that his claim in the amount of compensation payments of 1.7 billion Sk will be satisfied only in the amount
of 200 million Sk. Therefore we have created a reserve of 1.5 billion Sk. This reserve consists of 1.25 billion Sk

against the contributions from the banks and 250 million Sk against the Fund’s profit for 1999.

Profit for period

54,785

TAXATION

Pursuant to provisions of § 19, letter ) of the Income Tax Act No. 286/1992 Col., with subsequent amendments,

the Fund is exempt from the corporate income tax. In 1999 the Fund did not generate any taxable income.

CASH, DEPOSITS IN BANKS OF ISSUE

Cash and securities

1

Cash in NBS

1,783,786

Total

1,783,787
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GOVERNMENT TREASURY BILLS, BONDS AND OTHER SECURITIES WITH FIXED INTEREST

in ‘000 Sk

Cash in other banks 98

On December 16, 1999 the Fund sold from its portfolio government securities totaling 1.754 billion Sk in or-
der to provide own funds for compensation payments for inaccessible deposits of AG Banka, a. s., Nitra clients.
These funds were deposited on a current account with NBS.

Government treasury bills 60,000
Bonds and other securities with fixed interest 307,510

Pursuant to § 13 of the National Council of the Slovak Republic Act No. 118/1996 Col. on Deposit Protection,
the Deposit Protection Fund can purchase government securities with maturity period less than 12 months from
the purchase date. After the sale of government securities on the secondary market in December 1999 as a result
of the NBS decision on AG Banka, a.s., Nitra inability to pay out deposits the Fund held in its portfolio total of 60
Government treasury bills and 310 government bonds.

REGULATORY MINIMUM RESERVE

Deposit Protection Fund is not legally required to keep mandatory minimum reserve just the duty to have its
current account with the NBS.

DEPOSITS IN OTHER BANKS, LOANS TO OTHER BANKS, SHARES AND OTHER SECURITIES WITH VARIABLE YIELD

As of December 31, 1999 the Fund did not held any deposits in other banks, did not supply any bridging loan
to a bank under NBS administration nor purchased securities with variable yield.

TANGIBLE FIXED ASSETS

Land 56
Buildings 11,213
Inventory and technical equipment 1,088
Tangible fixed assets purchases 15,941
Intangible fixed assets purchases 5,500
Software 46
Total 33,844

In 1998 the Fund purchased a building in Kapitulska 12 in Bratislava together with the land. During 1999 the
building was renovated. Reconstruction costs are under ,Tangible fixed assets purchases” item. After the occu-
pancy permission was granted in January 2000 the reconstruction expenses will be included in assets of the Fund.
Second part of the ,Tangible fixed assets purchases” represent the purchase and installation of hardware related
to the technical system of compensation payment for inaccessible deposits. System software purchases are repor-
ted in ,Intangible fixed assets purchases” item.

DUE FROM OTHER BANKS

Deposit Protection Fund in 1998 did not have to pay out compensation; therefore it does not register any cla-
ims toward any bank arising from compensation payments for inaccessible deposits.

As of December 31, 1999 the Fund does not register any claim against banks due to unpaid initial, annual or
extraordinary contribution.
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OTHER ASSETS

in ‘000 Sk
Material in stock 111
Advance payments - operations 97
Accruals 45,435
Total 45,643

DUE TO BANKS, LOANS AND DEPOSITS FROM NBS, LOANS AND DEPOSITS FROM OTHER BANKS

Deposit Protection Fund does not have any outstanding liabilities towards other banks. As of December 31,
1998 the Fund did not require nor requested any loans from the bank of issue or other banks.

OTHER LIABILITIES

Various supplier 11,178
Employee settlements 443
Settlement with the state budget 117
Social institutions (insurance and funds) 7).
Social security fund 11
Accruals 1,878
Doubtful liabilities 167
Total 13 866

SHARE CAPITAL

Deposit Protection Fund by law does not have any share capital. Share capital consists of contributions from
the banks and the profit from operations

CAPITAL STRUCTURE

Other capital funds 474,718
Other funds generated from profit 4
Profit for past periods

(profit for year 1997 and 1998) 187,511
Current year result

(profit for 1999) 54,783
Total 717,016

OTHER RESERVES

Other reserves 1,500,000

Other capital funds are generated from banks’ contributions. In support of compensation payouts, which com-
menced on January 10, 2000 we have created reserve totaling expected loss from the payments (1.5 billion Sk)
by reducing other capital funds.

31

000000 OCTO0C 0000000000000 000000000000000 0000000000000 0000000000 00000000000000000000000000000c0000000c0b 0000000000 0C0CCCCCOCIOIOIOIOCIOIEOITIBGIRO O T 0 0T



000008 0600000000000 000000000000000000000000000000000000000000000000000000000000000000000000/00000 0000008000 00000000000000000000 BTN S BE:010D:

fov

1999 Annual Report

Deposit Protection Fund Supervisory
Board Statement
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As a body charged with the widest supervisory responsibi-
lities, duty of the Board is to supervise activities and manage-
ment of the Deposit Protection Fund and its bodies. These
tasks, as well as the role of the Deposit Protection Fund
Supervisory Board, are determined by the Deposit Protection
Act No. 118/1996 Col. Amended by Act No. 154/19999 Col.,
with amendments as approved by the National Council of the
Slovak Republic, as well as other generally binding legislation
and the Fund Statutes.

In line with §20 and §25 of the Deposit Protection Act the
supervisory body of the Fund remains to consist of five mem-
bers, representing the Ministry of Finance of the Slovak
Republic, the National Bank of Slovakia and selected commer-
cial banks. This composition of the Board, which is temporary
and relates to the period of bank restructuring, was extended
by an amendment to the deposit protection legislation until
June 30, 2002. Also the current temporary Fund Council tenu-
re was extended by the same deadline.

In 1999 Supervisory Board supervised activities and mana-
gement of the Deposit Protection Fund and its bodies, monito-
ring mainly compliance with the Deposit Protection Act, other
generally binding legislation, general conditions regulating the
compensation for inaccessible deposits held by private indivi-
duals and the Fund Statutes.

During the period over the last twelve months the Board
inspected mainly information and supporting material submit-
ted by the Fund’s Council and Presidium, as well other docu-
ments requested by the Board itself. Activities of the Board co-
vered not only the comprehensive assessment of the manage-
ment of the Fund and work on solutions to key issues, as well
as execution of strategic concept of the Fund. Special attenti-
on was given to the compliance with the contribution obligati-
ons pertaining to the members of the deposit protection sys-
tem.

After the announcement about AG Banka, a.s. Nitra inabi-
lity to meet its obligations by the National Bank of Slovakia,
the Board supervised the formulation and adherence to the
conditions for the compensation payments by the Fund in lieu
of inaccessible deposits of private individuals in this bank.

Results of investigations were communicated to the Fund
bodies and in line with §21 of the Deposit Protection Act the
Board informed regularly also the National Bank of Slovakia.

Supervisory Board inspected the financial records for peri-
od between January 31, and December 31, 1999 and conclu-
ded, that accounting evidence and records were maintained
transparently and in compliance with the Chart of Accounts
and accounting principles stipulated by law and in line with
the Fund Statues. End-of-year financial statements for 1999 gi-
ve a true financial situation of the Fund covering all relevant
aspects. Supervisory Board of the Fund would like to express a
positive assessment of the overall Fund’s performance.

Financial statements for year ending December 31, 1999
were audited by Ernst & Young Audit Slovensko, k. s., results
of which confirmed the accuracy of those statements.

Based on the results of an independent audit as well as its
own supervisory activities and examination of the end-of-year
statements the Supervisory Board of the Deposit Protection
Fund gave its approval and recommended the Fund Council to
approve the Deposit Protection Fund Annual Report for 1999.

1]
]

Lo
Ing. Tibor Kasiak

Supervisory Board Chairman

Deposit Protection Fund

SHERNST & YOUNG AUDIT 3
SIOVENSKO, K.S.
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Auditors’ Report
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Independent Auditor's Report for the management of Deposit
Insurance Fund (Fond ochrany vkladov)

We have audited the accompanying financial stalements of Depaosit Insurance Fund for
the year ended 31 December 1999, The management of the fund is responsible for the
preparation of the financial statements and for maintaining accounting which is
complete, supporlable and correct, in accordance with relevant laws and regulations.
Our responsibility is to express our opinion on these financial statements based on our
audit.

We conducted our audit in accordance wilh Act Number 73/1992 of the Slovak
National Council conceming auditors and the Chamber of Auditors, as amended, with
guidelines recommended by the Chamber of Auditors and with Intemational Standards
on Auditing. These standards require that we plan and perform our audil to obtain
rcasonable assurance as to whether the financial statements are free {rom material
misstalenent. An audit includes cxamining, on a lest basis, evidence supporting the
amounts included in the financial stalements. An audit also includes assessing the
accounting principles used in preparing the financial statemenis and signiftcant
eslimates made by management, as well as evaluating the overall financial statement
presentation. We belicve that our audit provides us with a reasonable basis for our
opinion.

In our opinion the accompanying financial statements present fairly, in all material
respects, the financial position of the Company at 31 December 1999 and its results for
the year then ended in accordance with Act No. 563/1991 Coll. on Accounting and
relevant legislation issued by the Ministry of Finance of the Slovak Republic. Based on
the results of our auditing procedures, we statc that the underlying accounting records of
the Company, based upon which the financial statements have been prepared, have been
maintained, in all material respects, in accordance with relevant laws and regulations.

Without qualifying our opinion we would like to highlight that this annual report does
not contain the complete financial statements but just a number of data sclected from
these accounts.

Bratislava,
21 March 200¢)

) &
Emst & Young Audit Slovensko, k.s. Ing. Jan Seftik

Licence No. 144 issued by Responsible Auditor
the Slovak Chamber of Audilors Decree No. 7264

il ErnesT& YOUNG  AUDHT
SLOVENSKO, K.5.

P Box 121
Bro0n RRATISLAVA 1
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Overview of commercial banks, foreign bank branches
and representative offices in Slovak Republic as of 31. 12. 1999

Deposit Protection Fund
Bodies in 1999 including changes

DEPOSIT PROTECTION FUND COUNCIL BANKS WITHOUT FOREIGN OWNERSHIP MEMBERSHIP TYPE (NAME AND ADDRESS)

AG Banka, a. s., Nitra - Banking li ked f May 3, 2000
National Bank of Slovakia Chairman T G O RIS oSOl 5200
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1. RNDr. Karol Mrva,
2. Ing. Jozef Paméticky

Ing. Frantisek Szikhart

Vseobecna tverova banka, a.s.

Vice-Chairman

until 15. 2. 1999

Vseobecnd tverova banka, a.s.

Vice-Chairman

from 15. 2. 1999

Banka Slovakia, a. s., Banska Bystrica

Dopravna banka, a. s., Banska Bystrica
Investi¢na a rozvojova banka, a. s., Bratislava
Konsolida¢na banka Bratislava, §. p. 4., Bratislava
PRVA KOMUNALNA BANKA, a. s., Zilina

3. JUDr. Stefan Hrc¢ka Narodnd banka Slovenska member : N :

P, et SR S b Slovenska kreditna banka, a. s., Bratislava — 19. 4. 2000
S PR e s Vs NBS Administration imposed, 19. 5. 2000

5. Ing. Jozef Strasko Slovenska sporiteliia, a.s. member

Ing. Jaroslav Mach

6. Ing. Michal Horvath
7. Ing. Milo$ Nosal, CSc.

until 15. 2. 1999

Slovenska sporiteliia, a.s. member

from 15. 2. 1999

Ministry of Finance SR member
Ministry of Finance SR member

DEPOSIT PROTECTION FUND SUPERVISORY BOARD

1. Ing. Tibor Kasiak
2. Ing. Anna Stavinova

National Bank of Slovakia Chairman
Ministry of Finance SR

Vice-Chairman

Bank declared unable to pay-out deposits

Slovenska sporiteliia, a. s., Bratislava

Slovenskda zaru¢na a rozvojova banka, $. p. 4., Bratislava
Vseobecnd lverova banka, a. s., Bratislava

BANKS WITH FOREIGN OWNERSHIP (NAME AND ADDRESS)

BANK AUSTRIA Creditanstalt, Slovakia, a. s., Bratislava
CITIBANK (Slovakia), a. s., Bratislava

CREDIT LYONNAIS BANK, a. s., Bratislava

DEVIN BANKA, a. s., Bratislava

HypoVereinsbank Slovakia, a. s., Bratislava

contributing
contributing
contributing,

non- contributing

contributing

contributing
contributing

non- contributing

contributing

contributing
contributing
contributing
contributing
contributing

3. JUDr. Renéta Kuklisova National Bank of Slovakia member ISTROBANKA, a. 5., Bratislava EoniibTing
4.Ing. Alena Crhova Slovenska sporitelfia, a. s. member KOMERCNI BANKA Bratislava, a. s., Bratislava contributing
5. Ing. Dagmar Andrasikova Ministry of Finance SR member LUDOVA BANKA, a. s., Bratislava contributing
POINOBANKA, a. s., Bratislava contributing
Postova banka, a. s., Bratislava contributing
DEPOSIT PROTECTION FUND FRESIDIUM Priemyselna banka, a. s., Ko$ice - until 19. 10. 1999
NBS administration imposed, bank purchased by SLSP, a. s.
1. Ing. Milan Horvath Chairman Effective from 17.12. 1999 contributing
2.)JUDr. lldiké Kamenicka member Prva stavebna sporiteliia, a. s., Bratislava contributing
3. Ing. Jarmila }/OjikOVé member Stavebna sporitelfia VUB - Wiistenrot, a. s., Bratislava contributing
4. Ing. Rudolf Sujan member Tatra banka, a. s., Bratislava contributing
5. Mgr. Rastislav Vranec member

34

FOREIGN BANK BRANCHES (NAME AND ADDRESS)

Ceskoslovenska obchodni banka, a. s.,
Foreign branch in SR, Bratislava
ING Bank N. V., Bratislava branch

35
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contributing
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OVERVIEW OF FOREIGN BANK REPRESENTATIVE OFFICES IN SLOVAK REPUBLIC (BASED IN BRATISLAVA) AS OF DECEMBER 31, 1999

Bank Przemyslowo-Handlowy SA, Bratislava office

Banque Paribas, Bratislava office

Commerzbank AG, Bratislava office

Ceska spofitelna, a. s., Bratislava office

Dresdner Bank AG, Bratislava office

European Bank for Reconstruction and Development, Bratislava office
Investi¢ni a postovni banka, a. s., Bratislava office

Magyar Kiilkereskedelmi Bank Rt Budapest, zasttipenie Bratislava
Societe Generale, office Bratislava

Zivnostenska banka, a. s., Praha, office Bratislava

Date of registration

93
11.
10.
13
15.
18.

1
13

6.
3.

1.

3
5
4
6.
5.
.1
.1
4.
5%

1999
1992
1995
1995
1995
1994
1995
1994
1994
1996

Banks with foreign ownership lower than 10% are included in the group of banks without foreign ownership.
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